PREDICTED  SHAKEDOWN 
IN  STOCK  MARKET 

Page  3 


"Hie  Hnandal  'iTmes 


QUEBEC'S  ECONOMY  IS 
ON  THE  UPSURGE 

Page  6 


Ol..  >0  No.  17 


Founded  1912 


lAontreal  Towers 

f  ^  r  T*  I Marfcef  Under 

519ns  Ot  Times  iPressure 


Canada’s  Newspaper  for  investors 


MONTREAL,  SEPTEMBER  29,  1961 


COMMODITIES  &  PRICES  t 


Member  of  A.B,C. 


15c  A  COPY,  $5  A  YEAR 


Speeding  Up 

Trading  in  copptr  was  unhurried  last  week.  The  continu-  |  Proaress  To 

ing  disturbed  situation  in  Katanga  and  its  possible  effect  on  w 

world  supplies  of  the  metal  had  no  apparent  firming  effect  on  i  pSflftAnrXI 

prices.  On  the  contrary,  the  more  volatile  segments  of  the  itlllVidIWjf 

market  turned  weaker.  - 

...  OTTAWA— .A  long  wanted  step 

Hopes  that  third>quarter  production  of  steel  ingots  in  the  ahead  in  the  process  of  trimming 
United  States  would  be  substantially  higher  than  in  the  preced-  the  economy  into  fighting  condi- 
ing  three-month  period  are  waning  rapidly.  Last  week's  pro-  tion  was  taken  here  this  week 
duction,  because  of  the  General  Motors  strike,  was  well  be-  when  through  the  National  Prod- 


Ginqell  from  London 


I  I  aluminum.  ...  ...  ... 

\|6W  DUIlOiriy  rrO|©CT  1  QC©S  C,lty'*^^®ught  out  into  the  open  with  Hopes  that  third-quarter  production 
r-,.,<>irrlc  Ppno\A/or*l  action  by  Aluminium  Ltd.;  in  United  States  would  be  substantially  higi 

[owaras  Ken©W©a  \jrOWTh  .  offering  U.S.  customers  option  of  ing  three-month  period  are  waning  rapi 

T  i  ’  taking  delivery  at  the  Canadian  ductjon,  because  of  the  General  Motors 

I  he  province  of  Quebec  in  general  and  the  city  of  price  at  the  border,  could  be  the  l*vel  that  had  been  looked  for. 

iloiitreal  in  particular  are  throbbing  with  renewed  of  several  rounds  of  price  <•  •>  •> 

tality.  Something  of  it  is  derived  from  the  general  adjustments  in  raw  material  '‘•ports  last  week  thi 

nomic  recovery  underwav  across  Canada  A  great quotas  would  be  lowered.  These  were 

eal  more  is  derived  from  the  new  confidence  in  Que-  TZ  LtlTtSoo'Z,  TZ  bZ 


Adenauer  Upset 
May  Help  Europe 


prospects.  The  focus  of  economic  development  is|rjeararmiL‘'’at  LtTham 
misiakeably  swinging  from  Ontario  to  Quebec.  j.he  u.s.  domestic  price 
The  announcement  of  the  $90  million,  three  51-1  Another  factor,  however,  wasj  Purchase  by 

•orc\  towers  to  be  built  in  the  financial  section  wasn’t  farther  blunt  the  edge  of  steers;  fj*"***'*"  ry«,  th#  first 

to  make  this  point.  There  are  big  plans  afoot.  a  market  wherej  L'V i"*'  j 

he  new  building  project  is  one  indication  of  the  new  steTdv  Troads '  will  hav.  f 

,,h  n.  Ihe  province.  ^  ^ ^  Scon,id.ri„,  price  i„.  . . - 


That  faith,  of  course,  is  far***' 


creases  as  of  Oct.  1  when  a  new 


signed.  Cocoa  futures,  following  a  sale  by  the  Ghana  Market-  the  restrictive  trade  practices  in-  “West  German  enlrepreneiir- 


om  unanimous.  The  new  pro- j  new  centre  of  affairs— attracted  round  of  wage  increases  so  into  Although  there  were  indications  that  domestic  business  Pending  advant 
,  h.r-  its  scoffers  and  theyjby  the  availability  of  space  quite  effect,  aluminum’s  position  is  im-  *  *l«ckening  demand  from  abroad  has  products, 

kc  tiicir  case  on  the  already  .as  much  as  bv  the  growth  in  the  measurably  strengthened  weakened  the  market  for  primary  aluminium.  should  als( 

supply  ot  premium  Quebec  economy.  At  the  same  time.  Ihem's  been  ,  rutes  tor  give  , 

jicr  Miace  brought  into  being  -The  optimists,  in  fact,  arelplenty  of  jockeying  in  Conner  *****  *"**  '"‘•“•♦ry,  long  subject  to  pressure  '"dustry  and  t 

tht  Place  Ville  .Marie  and  going  as  far  as  to  say  that  they: prices,  not  to  mention  prices  of  ''r'Ports,  is  still  crying  out  for  more  extensive  tariH  administrators  : 

ler  Oiiilding  projects  along  the  can  t  see  any  important  office! agriculture  commodities  with  Production.  of  improved  lei 

.  -,i,ow  street.  Dorchester; construction  in  Toronto  until  thejeocoa  and  coffee  under  pressure!  r  ^ 

jtowers  are  completed  and  fillcd'of  over  production  and  new  de  '*'**'‘*"*d  week  as  it  became  less  like-  The  thing  nc 

Skv-ctaper  row.  with  *he  Cana-jand  even  then  they  are  doubtful. imands  for  grains  '  ^  a  world-wide  price-supporting  agreement  would  be  this  process  to 

an'  Imperial  Bank  of  Com-  There  will  be  a  host  of  auxiliarvl  The  rye  market  usually  an  ac  i  *'®"*‘*'  following  a  sale  by  the  Ghana  Market-  the  restrictive  ti 

ercp  tower  -  4.3  storeys  talI.;developments  as  a  result  of  the  quiescent  sort,  is  under  heavy  *'?  *»*'*"’•  weaker.  vestigators  and 

tallest  in  the  Commonwealth  I  towers  and  these  will  keep  up  the  buyin«  pressure  from  West  Oer  tu  r  j-  ....  ment  of  nationa 

the  cruciform  building  with  its  available  supply  after  the  towers  manv“  where  crons  were  badtv  d  The  Canadian  dollar,  m  terms  of  the  U.S.  dollar,  was  at  a  j  Pre-rulings  hi 

r,  „i  ..rice  space  on  each  oi.are  ,i„cd.  i^^^Vhea,  cf  er^:.  bas  ’  . . ^  praCce  and  i 

42  -toreys  -  the  nearby  Can-  It  is  no  coincidence  that  Mont-imoving  better  than  it  has  in^  The  quotation  for  gold  bars'on  the  Toronto  Stock  Exchange  '7*** **’* 

nn  industries  Ltd.  building, ;rcal  s  most  pressing  municipal  years.  ,  as  at  close  on  Tuesday  was  3A.1S  -  36.35  "’*''*  ^*'*’*"»*  advantages. 

a>  large  as  the  others  but  probl^em  -  the  provision  of  high  a  combination  of  natural  short-! - - - - 

sub.i^tantial:  these  all  open  speed  urban  transport  —  is  also  [ages  on  the  one  hand  and  a  F"  '  council,  put  tl 

about  the  same  time  and  thelnear  solution.  A  statement  on'general  business  pick  up.  on  the  I  Ptirlv  I  '7^'  Supposing 

two.  at  least,  are  far  from  the  subway  project  is  expected  other  are  submitting  commodity'  LilDeral  rail\  Leader  plants  producmi 

i.S  lully  becked.  rj'T  ‘'*;™rk'els  ic  eoncidera'^^^  If  Pflor.c,v..  'T,.  IIVV  T"’?’ 

There  are,  as  well,  a  sprinkling !'^°'’s*>uction  Will  have  a  tremen-i  Still,  as  metal  prices  indicate, ^  r ear^Oll  OoeS  lO  iJiA  7  .could  be  reduc 

nearbv  commercial  structures  effect  on  the  local  economy'the  pressure  is  not  all  one  wav  '  immense  com 

pent  buildings.  ~  -"-y  "ad  a  .e«  who,  we  seen,  ,o  be  experienc'  The,,  ore  those  0^^.  Hill  who  see  deoth  of  'IrX^h.ve' 

biLsincss  come  to  fill  an  ad-^  “  u  ^  and  commodity  flow  more  readily  Hammarskjold  GS  break  for  the  Grifs— Who  This  whole  qu 

lonal  three  million  .square  feet  ^  **^®*’.  responsive  to  price  —  both  up  would  be  nexf  Liberal  Leader?  —  Horkness  I'zation  in  Canai 

«pa('P  over  the  ne.xt  ten  years.  ^  usiasm  is  wel-  and  down.  There  is  a  return,  in  |,u*  P  Y*  '*  wliifA  kAie-a/l  knu  '’*'®***‘** 

. . -  '  “  "age  Ihl  ;  ,cc„,i„u,d  Ch  Pogc  ...  '*’*  .. 


three-month  period  are  waning  rapidly.  Last  week's  pro-  tion  was  taken  here  this  week  G©rmany  Might  Prov©  Mor© 
tion,  bocauso  of  tho  General  Motors  strike,  was  well  be-  when  through  the  National  Prod-  ^  ^  a*  a  I  C 

the  level  that  had  been  looked  for.  uctivity  Council  arrangements' V-0"0p©r0tlV©  IH  L-OnTin©niQI  llCOnOrny 

<-  .>  were  made  for  frank  discussions  j  - 

There  wore  reports  lest  week  that  U.S.  sugar  import  between  manufacturers  and  the!  ®Y  ALFRED  W.  GINGELL 

quotas  would  bo  lowered.  Those  wore  followed  by  stronger  justice  department  on  pending  i  London  Correspondent  of  the  Financial  Times 

prices  for  domestic  sugar  futures.  On  Friday,  one  New  York  merper.  .  -a  •  a  m  j-m-  m 

dealer  bought  10,000  tons  of  raw  Br.iillian  sugar  at  seven  "  f  '  i  .k  ,  k  I  LONDON:  (by  mail)  —  As  I  Write  it  IS  stlll  difficult 

points  higher  than  the  price  at  th#  end  of  the  preceding  day.  ec  ,  w  a  as  cen  pro  interpret  what  Dr.  Adenauer  S  setback  in  the  German 

W  'elections  means  in  political  te,  ms,  bul  n,y  feeling  is 

TU  u  u  \  e.  ,  ,« «««  .  combines  legislation  will  bear,  ...  '  -.u 

The  purchase  by  West  Germany  of  some  10,000  tons  of  mergers  Germany  Will  prove  more  CO-operatlve  With  other 

ladian  ryo,  th#  first  non-domostic  sale  in  some  years  other  i  Countries’  financial  interests  than  she  has  been  in  the 

1  under  the  quota  to  tho  U.S.,  indicates  the  export  demand  ®  badly  needed  foi 

this  grain  is  building  up.  There  is  speculation  that  Wast  Permit  the  degree  of  rationaIiza-IP3S  .  ,  m  u  j  ,u  u  • 

many  will  have  to  import  8-9Vj  million  bushels  this  year,  ‘‘O"  '*131  will  be  needed  to  bring!  power  of  t  rotes.sor  Erhard,  the  heir  apparent, 

that  she  is  now  shopping  for  about  two  million  bushels.  ^*’®*'*  '"creased  concentrations  of  j  however,  will  undoubtedly  grow.  As  a  professional 

<.  <.  volume  production,  with  corres- 1  economist  he  is  likely  to  appreciate  more  than  the 

Although  there  wort  indications  that  domestic  business  PO"ding  advantages  in  cost,  on  (^^hancellor  the  embarrassment  that  Germany’s  balance 

on  tho  way  up,  a  slackening  demand  from  abroad  has  ^‘^wer  P'-oducls.  payments  surplus  has  caused  OUr  OWn  and  other 

kentd  th#  market  for  orimarv  aluminium.  II  should  also  set  the  ground 


The  purchase  by  West  Germany  of  some  10,000  tons  of 
Canadian  ryt,  tht  first  non-domestic  sale  in  some  years  other 
than  under  the  quota  to  tho  U.S.,  indicates  the  export  demand 
for  this  grain  is  building  up.  There  is  speculation  that  Wast 
Germany  will  have  to  import  8-9Vi  million  bushels  this  year, 
and  that  she  is  new  shopping  for  about  two  million  bushels. 


rules  for  give  and  fake  between 


Treasurie.s. 


industry  and  the  combines  act  amusing  picture  of  Ger- 

administrators  to  the  advantage  many's  splitting  -  at  -  the  •  seams  late  found  all  but  two  had 
of  improved  legislation  and  pro-  economy  has  been  drawn  in  this  been  piped  auay  by  a  competi- 
cedures.  month’s  survey  by  tlie  Morgan  tor  who  got  there  first  and  of- 

The  thing  now  is  to  extend  Guarantee  Trust  of  New  York,  fered  higher  payment.  * 
this  process  to  the  activities  ofjwhich  says:  Vioor  of  Economy 


...  ...a  .ck.  an  ev-  j 

quiescent  sort,  is  under  heavy  | 

buying  pressure  from  West  Gcr-|  The  Canadian  dollar.  In  form*  of*  the  U.S.  dollar,  was  at  a 
many  where  crops  were  badly;  discount  of  3  percent  as  of  noon  on  Wednesday. 

hurt.  Wheat,  of  course,  has  beenj 

moving  better  than  it  has  in  The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
years.  ,  as  at  close  on  Tuesday  was  36.15  -  36.35. 


«pa('P  over  the  ne.xt  ten  years.  '  .a-  .■  j  "  '^'■.and  down.  There  is  a  return,  in  I  iU.. 

'Continued  on  page  18)  j  I  'ne 

Tho  developers  —  Dutch  hnr''-  -  ^  Continued  on  Page  18'  1 

;  iniore.sis  represented  by  the  ■  _ 

I  rraniile  Rank  of  Canada  and  I  t  ott, 

lian  hanking  and  investment  in-|  ■  I  ■  I  wOlwI^JS 

,  .  J  u  .u  c  I  ^  "  llie  Lit 

sl.s  ropre.sented  by  the  1*11 

a  (imerale  immoblliare  -:^»|P0  LlHG  JUCiament  '"i""''' 
counting,  of  course,  on  their  ^  ■  iwi  I  8  hereabe 

ropcan  contacts  to  help  them.  - - -  , 

their  towers.  Special  to  Tho  Financial  Times 

They  are  counting,  too,  on  the;  Jn  its  reasons  for  judgment  in  that  they  were  indispensable  to  “Dag". 


Important  Features 
Pipe  Line  Judgment 


New  Liberal  Parly  Leader 
If  Pearson  Goes  To  UN? 

There  ore  those  on  the  Hill  who  see  death  of 
Hammarskjold  as  break  for  the  Grits — Who 
would  be  next  Liberal  Leader?  —  Horkness 
the  P.C.'s  white  haired  boy. 

by  AUSTIN  F.  CROSS 


OTTAWA.— Was  the  future  of  I  what  now  looked  liked  a  third 
the  Liberal  leadership  decided  i  lime  'oser. 
over  in  Africa?  Many  in  Ottawa  *1*  *I‘  *> 

think  if  was.  The  Wisenheimors  i  Liberals  were  not  Ion  . 

hereabouts  have  already  con-  ;  ""  the  eve  of 

signed  Lester  Pearson  back  to  I  ^Isrch  31.  It  was  pos.sible  to  | 
the  United  Nations  in  place  of  Pcovc  that,  with  a  switch  in  | 


(vestigators  and  to  Ihe  depart-  ial  lore  has  been  livened  recentlyi  This  quote  shows  the  vigour 

|mcnt  of  national  revenue.  with  reports  suggesting  that  the  of  the  West  German  economy 

j  Pre-rulings  here,  in  busine.ss  ingenuity  index,  like  the  indus-  which  the  authorities  are  trying 
'practice  and  in  lax  positions,  trial  production  index,  continues  to  restrain.  As  for  the  U.K.,  we 
would  serve  the  same  essential  to  rise  in  Ihe  Federal  Republic. ican  derive  some  satisfaction  from 
advantages.  A  party  of  German  .salesmen  in  the  inflationary  pre.s.sures  from 

E.  P.  Taylor,  member  of  the  Saudi  Arabia  are  said  to  havejwhich  West  Germany  is  suffer- 
council,  put  the  position  this  embraced  Ihe  Islamic  religion, jing.  Demands  for  wage  in- 
iway:  Supposing  there  are  twenty  made  calls  in  Mecca  —  which  isjereasos  at  present  range  as  high 
plants  producing  essentially  the  forbidden  to  non-Moslems  —  and | as  20  per  cent  in  some  industries 
same  product.  Their  number  obtained  orders  for  power  and  j  and  increases  granted  during  the 
could  be  reduced  to  five,  with  lighting  equipment  to  modernise  (second  quarter  of  this  year  ave- 
limmcnse  competitive  advan-  the  Holy  City.  Iraged  9'/i  per  cent.  Higher  pro- 

itages,  and  still  without  losing  Meanwhile,  back  home,  a  ductivity  during  the  period  is 
the  competitive  factor.  building  contractor  arrangodj.said  to  have  offset  only  about 

This  whole  question  of  rationa-  through  the  labour  exchange  l0;one-third  of  the  wage  rises,  and 
lization  in  Canadian  manufacliir-  hire  fifty  workers,  went  to  the  private  eonsiimption.  reflecting 
ing  has  needed  to  be  gone  into  railroad  station  to  pick  them  up; the  bigger  pay-packets,  continues 
(Continued  on  page  18)  land  —  arriving  a  few  minutes, to  grow. 

"  ^  1  Last  week's  meetings  of  the 

|k  I  C*  •  L  World  Rank  and  the  Interna- 

|IMQ  OlQnS  OT  LioiGSri  no ^'^nelary  Fund  gave  Dr. 
■  wo  w  W  Jacobsson,  the  Fund’s  manag- 

I  _ |_  *  _  rj  JXA  |'"S  director,  the  opportunity  he 

!  1^03^0  t^Ql^pflPla  IxITT  'had  been  waiting  for  lo  expand 
*  'the  Funds  rc.sourcc.s  in  ca.se 

I  -  there  should  be  a  repetition  of 

!  Special  to  Th#  Finincial  Time*  la  run  on  Ihe  pound  or  the  dol- 

i  ■  •  ,  .u  J  I  TU  D  ! laf  (Or,  for  that  matter,  any 


Special  to  The  Finincial  Time* 


They  are  counting,  too,  on  the;  jn  its  reasons  for  judgment  in  that  they  were  indispensable  to!  ‘  Dag".  :  sevf!n  seats,  victory  could  be  i  MAVfouVFR  —  The  situation  of  the  deal.  The  Bennett  govern-  matter,  any 

ner  in  which  premium  ofticejthe  Matador  pipe  line  case,  the  the  public  convenience  and  ne-l  This  is  not  so  far  fetched  '  a  cinch.  Take,  glibly  urged  the  takeover  of  the|ment  would  .sell  these  benefits took  place  over 

creates  its  own  market.  National  Energy  Board  has  made'cessity.’’  "hen  one  recalls  that  (a)  Pear-  Grits,  seven  scats  across  Can-  ‘g  ^  Electric  by  the  Bennettito  the  U.S.  and  use  the  revenue  'he  past  year, 

finally,  they  are  counting  several  broad  statements  of  po-j  The  Board  expressed  the  opi-  son  had  a  great  record  at  New  ada.  These  were  Prince,  PEI,  „o^.ernment  and  the  multitud-iin  part  lo  finance  the  Peace  How  the  arrangements  that 

of  all  upon  the  growth  of hicy  for  North  America.  The  ap-'nion  that  the  phrase  must  be  York,  and  only  failed  to  sue-  Burnaby-Richmond  in  BC,  Pro-  effects  of  this  action  River  job.  There  has  been  no  are  to  be  made  will  work  out 

=  and  of  Quebec  in  parti-  plication  of  .Matador  Pipe  Line  interpreted  in  a  sense  more  clo-  ceed  Trygvie  Lie  as  Secretary  vencher  in  Manitoba,  Gaspe  in  hardly  be  more  compli- sign  so  far  of  cither  side  givingjin  practice  has  still  to  be  seen. 

Company  Ltd.  for  permission  to’sely  akin  to  “desirable  from  the  General  of  the  United  Nations  Quebec,  and  a  few  other  scats,  jj^g^  j|,gy  gpg  gt  present,  ground.  Tho  present  situationjbut  there  is  an  obvious  danger 

It  look.s.  at  this  point,  like  a  build  a  pipe  line  from  North  standpoint  of  the  oublic  intere.st’’.|  thanks  to  the  veto  of  tho  USSR.  These  could  all  be  won  back  g^^  there  is  little  prospect  of  a  could  conceivably  drag  on  in- that  the  provision  of  credit  on 

ty  safe  bet  —  although  the  Dakota  oil  fields  into  .Manitoba,  it  also  drew  attention  to  Section!  Vet  who  cares  today  what  the  this  time.  Thai's  what  the  St.  clearing  of  the  atmosphere,  definitely,  except  for  the  fact! a  larger  scale  than  hitherto  may 

elopers  couldn't  convince  to  get  access  to  the  Interprovin- 33  (a)  of  the  same  Act.  which,  Russians  think.  Second.  L.  B.  |  Laurent  forces  insisted.  However,  a  few  facts  are  ap-'"*"'  negotiators  haveitempt  some  governments  to 

dian  investment  sources  of  cial  pipe  line  for  oil  which  will  requires  it  to  exercise  discretion  Pearson,  in  getting  the  .Nobel  |  Pearson  had  inherited  this  (pg^ent.  Construction  of  Ihe  ac-i'ni'mated  that  they  cannot  af-|rcly  on  the  Fund  instead  of  on 
They  tried  to  get  Canadianjbe  taken  out  of  the  line  again’jn  determining  whether  there  is  Peace  prize,  clearly  indicated  confidence  as  Liberal  leader,,  roads  and  engineering  on  "  J®  t^nn-jtheir  own  capacity  for  sclf- 

'  tal  to  join  them  without  suc-;at  Clearbrook.  Minnesota  for  a  surplus  of  gas  or  power  in  any  outstanding  in  the  ^  Hut  then  came  the  landslide,  Peace  River  power  project  •'’'tlccd  doubtful  that  remier  discipline. 

'  They're  still  willing  to  make; delivery  to  Minnesota  refineries,  specific  case,  after  providing  for:  (  Quebec  returned  no  less  than  50  ^^,gy  public  hearings  J^^nnett.  f"''  ""  No  Market  Retrenchment 

Tan  participation  available  was  granted.  It  still  faces  the  the  raesonably  foreseeable  do-  Indeed,  there  are  some  here-  seas  or  c  rogrcssive-Con-  being  held  on  applications  I'^^'nce,  won  wan  0  p 

llicy  fear  they'll  have  to, problem  in  its  own  country  ofimestic  needs.  ,  abouts  who  think  that  Mike's  |  servativcs.  Pearson  came  back  ^ight  to  flood  areas  in  »he  position  where  he  could  :  recent  borrowing  from 

until  at  least  one  of  the'setting  presidential  permission  to  Section  22(1)  also  came  in  for;  b'^'ongs  to  Daddy  ;  with  a  meagre  48  out  of  265.  |,he  Kootenay  country  liable  to|h«“>d  respon.sible  ™  'llhe  Fund  has  not  resulted  as  far 

towers  is  up  before  Cana-;cross  the  international  border.  a  reference.  Uie  Board  explaining,  L'n"ed  Nations.  !  From  this  March  19o8  jolting  affected  by  the  building  rJ''p'l^,gXg  nerhansi'’''  ' 

capital  will  come  into  the  Among  the  more  significant  that,  under  this  section  it  is;  All  this  might  be  wishful  ,  he  Rouges  dcrivtxl  small  com-  ,he  Columbia  hydro  enterprise.!  ™nt  of  the  Columbia.  Perhap.-,  Frenchmen!  in  government  e.x- 
jeet.  istatements  in  the  lengthy  deci- instructed  to  make  itself  knovv-;  'J'nk.ng  but  it  wull  be  recalled  ;  fort  and  less  hope.  Nor  did  the  The  .stalemate  continues  bet- |fo''ever.  ivenditure.  Borrowing  by  gov- 

E'cn  so.  it  was  touch  and  go'sion  (60  pages  of  text)  is  a  bold  ledgeable  on  all  matters  concern-;  Tones  fetched  a  sigh  by-elecUons  result  in  foii^r  scats  vveen  Victoria  and  Ottawa  as  to,  Greater  Stake  jernmenis  usually  results  in  the 

t),o  .  u  ^  .i.rifvincr  TiftAin  ''el'ef  "’ho"  they  Icamcd  that  across  Canada-whcn  the  Lib-  whether  or  not  the  Columbia!  _  ^  .  .  “easy  come,  ea.sy  go.’’  form  of 


,  '  1uu1.11  dim  i,u,  f-  .u  w  J-  •  “  -.u-  of  relief  when  they  learned  that  I  across  Canada— when  the  Lib-  whether  or  not  the  Columbia! 

'to  project.  It  had  been  ri,.,d«laratt«n  clan  ytng  he  board  s  energy  polhm  a""  »a«'"e  George  Dre«  was  reaignhtg  hi.,  eral.,  took  only  one  in  oiit  ol  wSl  he  gieen  Ihe  green  light,  as  The  Bennett  government 

!  leadership  of  the  Conservative  tour  -  portend  lor  a  prosper-  has  already  been  given  hy  the  really  _  has  .n»to  a,  stake  than 


iters  to  the  stock  ekchangesThe  National  Energy  Board  AcC  and  Iransporlat  on,  «,lh  snch,  ,  government  -  to  almost  "as  Ottawa.  The  rcderal  govern-  e 

•e  made  that  long  ago.  The  ex-  This  section  requires  the  Board  broad  terms  ol  reference  the  ,^1,  everyone's  surprise.  I™”'  snPnorled  the  tolum-  T  ^ 

■Ks  made  public  their  com-  to  be  sat.sfted  that  a  pipe  me, decision  pointed  out.  the  Board,  Canadian  government  isi"'a  Burmg  two  election  cam- 

mm:  last  week  after  being, project  satisfies  the  condition.bel.eves  that  when  satisfying  Gorgeous  George,  Pearson,  no  hope,  no  future,  anxious  to  get  the  Colombiaina'8"*-  J'  '"''7  ,e,iHciion  France  has  no  liking 

toted  b.  competing  offers  of,"lhal  the  line  is  and  will  be  re-  pself  as  to  publ.c  convenience  „„,,lhc  stand  that  ,1  ,s  anxious  to  ^  ‘  ^  "  .'p  J 

te  in  ,he  linyal  Bank  building  quired  by  the  present  and  lulure  and  necessity,  it  must  consider  .p,,,  „  p,,  ppp„  sialled|P>f  toinmbia  a»  B'"'''*'  fj,„  ep„„„„ie  political  affairs 

•  James  SI.,  offers  which  public  convenience  and  nccess,.,all  relevant  tacts  and  also  exer-  3^,  ,p  ^,,,p  ,  embarrassing  extent  at- 1  lakes  the 

fie  finally  scaled  down  to  a  free  ty".  :ci.se  its  judgment  as  to  whether  - '  pg^y_  still ' '  ' *  L.  'Mark  bv  an  in- 

lor  fifty  years.  !  Pointing  out  that  the  term  is  or  not  it  is  in  the  public  interest  _  .  _  .  contends  that  the  Columbia  has|nP'’''n''’  ^ adeouale  5  oer  cent  more  or 

Tir  rx,.h.,„ges  properlv  reject.  'asue,  and  its  Interpr.  to  grant  the  application,  hmmg  L.M  nf|  Q0|‘|nen  P0n|or6  "'"r  i  ij  B  r’tesn'tlle.ss  snapped  her  lingers  at  the 

Thev  wa'n,  new  ""i""  '»  """“''“'S'.  ^ ^ ,p„,„p  pg  proceeded.  __»  <■  w an  »  1  It  BA  .  doesnj 


,  easy  come,  easy  go,  form  of 
The  Benne  t  government,.  ,,  .,  ,,,, 

'  ,  ,  1  .v  finance.  However,  the  U.K.  is 

(a  V  has  more  at  stake  than; 

nis  rru  r  ri  I  r,  rn  'Tiore  co-operativc  in  interna- 


r  r\  ^  1  *1  JiUlIIUWIIdl  VdgLic,  aiiu  iio  aui  - o 

Tr  offer  "  ^  "  tation  in  the  United  States  and  regard  to  its  knowledge  of  the 

tpp^  „  ,  Canada  in  court  decisions  rather  over-all  circumstances  related  to 


|reaay,  oui  oecau.se  iniawa  r.  p  ||,p  de- •1’^  Deutsch  .Mark  by  an  in- 

[contends  that  the  Columbia  ^asl  _  adequate  5  per  cent,  more  or 

(di.stinct  advantage.s  over  ♦1'^;  wants  it  If  B.C.  doesn'tilcss  snapped  her  fingers  at  the 

before  the  U r^lkisesl"'""!  't.  Ottawa  will  he  dis-lFund  by  disdaining  to  consult 
ipatience.  decides  to  '  abandon|nPP-n.ed  but  it  wonT  be  heart-jher  fellow  members, 
jits  part  in  the  Columbia  pro.jectl'^''n'<'’'i-  The  Columbia  means,  There  was  plenty  of  .straigh 
L^j  A _  «urs..«o6;*,«  more  to  the  province  than  itjialkinc  at  last  week's  meeting  of 


artrr.  no*..  \  Canada  in  court  decisions  rather  over-all  circumstances  reiatca  t  r  ^  IL  A  I, with  before  the  U.S.  lose.s -  •  ,  mnmhnrc 

opriaic  in  varied,  the  Board  proclaimed  its'each  application”  :C  Q  nCl decides  to  abandon  nPPn'n'^d  hut  e  ear 'i  i  ,  '  r  *  •  hi 

ih  I  intention  to  use  a  verv  wide  in-i  In  considering  the  application.  W  I  I  Cl  W  Q  O  WiCSIlUijt,  pg„  ^^e  Columbia  pro.ject T?*’  There  was  plenty  of  .straigh 

nf\h  r  i  It  declared  that  it'the  decision  continued”  the;  -  jand  turns  to  some  alternativei™^"  'han  .!,,alking  at  la.st  week  s  meeting  of 

•’cncc  n  th  ^"'”'!could  not  take  the  term  to  meaniRoard  does  not  believe  it  is  dc-j  Special  lo  The  Financial  Time*  |biit  less  satisfactory  .source  ofidoes  to  Ihe  na  ion.  ,lhe  Fund,  but  I  will  be  surprised 

’vVc  a  io  Ibarred  from  taking  into  account:  VANCOUVER  _  British  Co- booming  economy,  where  un-iPO"'^--  in  the  U.S.  h a '’Th 

'  noim  anri  f  ^  1  ^  Th  "If  such  an  absolute  interpre-’ the  possible  general  effects  upon  ,  .  1,^  ,j  Jhat  employment  is  virtually  un-l  Canadian  government  been  divcried  to  the  financial  selves  dispos^  lo  abide  by  the 

TOim  and  anything  less  than  "  ,hn  rontTaian  nil  nrnrinrtinn  market-^  .  .  T  ir  i  ^  J  '  .'  wants  the  Columbia  lo  be  de- issues  involved,  primarily  asclub  sruleswheneconomicpres.s- 

iaiest  and  the  newest  wouldi'"''°".r’'""PT*"**  \  „T„  T  J  ‘  TT"'  '''  T^  half  the  down- they  concern  Ihe  B.C.  PowerLre  comes.  I  am  old  fashioned, 

a  backward  step.  }  7;Yiew"  of  the^T  ooinL  mX^r  l  /  6  T  stream  benefits  can  be  return-  Corporation,  which  was  the  hold-'whatever  one  may  think  of  the 

.mplied  desperation  of  the  tr>  Xtnic  T/oT  .mpIication.s  for  them  by  leaps  and  bounds.  :  ^  ^  (Continued  on  page  18>  , merits  or  demerits  of  the  gold 

or  nf  ^  G  •  Board  whould  restrict  construe- mg  or  appro\  mg  tnis  application.  result  m  short-term  loss  of  Me  may  Io.<e  some  bu.sinessL_ _ _ _ — -  ,  .  . 

indicat inn*'’^^^’.h  f’Th' tion  of  pipe  lines  far  more  rigidlyi  Against  this  background  "I  "s  trade,  but  they  contend  that  the  and  Scandinavia  may  win  ad-j  '  ■"  ^nmaiir  Hisrinlinp  whirh  wp 

'ert;  vvi’i  H  r  th  ^  f  hi'T^Iban  Parliament  intended,  for  it  evident  intention  to  have  a  rnind  government  is  follow- vantages,  but  we  must  be  com-i  .  c  pn  cIppp 


land  turns  to  some  altprnativei™^^  province  than  iljialking  at  la.st  week’s  meeting  of 

ibiit  less  satisfactory  .source  ofl''®®*  'be  Fund,  but  I  will  be  surprised 

I  power  in  the  U.S.  !  Meantime  the  headlines  have  if  all  the  members  show  Ihem- 

The  Canadian  government  j  been  divcried  lo  the  financial  selves  disposed  lo  abide  by  the 

Iwants  the  Columbia  to  be  de-  issues  involved,  primarily  as  club’s  rules  when  economic  press- 


■lorc  J  ,  ,  .  man  rariiciiiit-iii 

•'rs  will  do  to  the  established  , ,  .  a 
er  nf  thi.,™  -r.u  •  could  be  said  of 

01  things.  There  s 

be  a  tremendous  reshuffling  of! 

3ce  over  the  next  decade  with  _  _ 

''le  landmarks  going  down  be-  IVlOIlCy 

®  b  "as  thought  necessary. 

Office  Mobility  — 

"bat  IS  not  generally  recogniz- 

>bc  new  mobility  of  head  oay.t^eay 
!n  this  age  of  instantane-  Loan*  : 

communications.  It  may  very;  Trea*ury  Bin* 
bo  that  the  availability  of  today  J 

space  here  will  draw  more  commercial  Paper 
n)nnd  for  it  than  can  be  rea-  J®- ••)(  \ 

filled.  I  i 

Quite  apart  from  the  new  of- 
■es  which  will  come  into  being,  ^*"5/4*  i 

®  result  of  the  next  decade  of  sw**  < 

'’■''ib  are  those  head  offices  .  *' 

■‘'se  facilities  must  be  expanded;  Provincial* 

"hose  occupants  are  dissatis-  SllL  v”  a! 


could  be  said  of  few  pipe  lines  (Continued  on  page  18) 


Money  and  Capital  Markets 


(Tuesday  Close) 
-MONTREAL -  i 


ling  a  mi.staken  policy  in  trying  petitive  and  do  our  best  lo  share; 
ito  dissuade  the  Macmillan  gov-, in  the  new  European  market, 
ernment  from  its  intentions.  'Our  chance  of  doing  so  should 
The  lumbermen  are  of  an  opi-  f’c  much  better  if  Britain  is  a 
nion  similar  to  that  expressed  member  of  an  expanded  Com- 


What’s  Inside 


Thi*  Las)  Year 
WeeK  Week  age 


30-  6*  day 
»0-l79  day 
180-249  day 
270-344  day 


Treasury  Bill* 
90  day 


Commercial  Paper 


present  quarters.  There 


On)  3/70  4 

oue  3/49  4 

•  Prime  Rate*. 


244 

244 

2’j 

270  day  . 

3-3Vi 

3 

3 

244 

3''4 

3V4 

3 

3’! 

3Vi 

3V4 

3.15 

4.35 

Treasury  Bill* 

4.31 

4.00 

90  day 

4.53 

5.03 

5.02 

4.87 

U.K.  Bends 

3/43  . 

4.40 

4.«S 

4.45 

4.47 

3/40  . . 

4.45 

4.75 

4.75 

4.51  1 

4V4/79  . 

4.57 

^ery  much  to  prevent  (S^pp"-  TeZZ''  ” 

■ron.  moving  towards  the _ — _ _ _ — — 


_  by  Canada’s  pulp  and  paper  nrnn  Market  area  in  Euro'pe.” 

Loft*  Year  jindustry,  which  a  few  days  ago  J-  D.  Zellerbach,  chairman  of 
week  week  ago  .presented  a  statement  to  the  the  board  of  Crown  Zellerbach 

^  federal  government  setting  Corporation  and  formerly  U.S.' 

call  Money  2V4-3V4  s'/j-o'/j  3V4-4y4  reasons  for  suggesting  ambassador  to  Italy,  addressed. 

Treasury  Bill*  non-interference  in  the  United  the  Vancouver  Board  of  Trade 

90  day  2.23  2.27  2.33  Kingdom’s  problem.  last  week  and  expressed  sympa-' 

c  mmerciai  Paper  “Britain  has  been  losing  out  thy  and  support  for  Britain  in. 

2*70  day" .  i-r/i  3'/y-4  in  her  export  drive”,  says  J.  R.  its’  present  trade  plight.  He  felt 

Nicholson,  president  of  the  Coun- that  every  encouragement  should 

_ LONDON _  Industries  of  B.C.  be  offered  Britain  in  seeking 

Treasury  Bill*  "There  are  limits  upon  the  ex-  membership  in  the  Common 

90  day  4.53  4.40  5.50  tent  to  which  Canada  and  other  .Market. 

:  parts  of  the  Commonwealth  can  -Mr.  Zellerbach  called  for  a 
4.40  4.37  5.74  or  will  increase  imports  from  “vigourous,  new  trading  impulse’’! 

4V4/“  ■  457  4.55  5.»i  '^’"itcd  Kingdom.  in  Canada  and  the  U.S.-a  real 

*  .  ’  “The  logical  place  for  her  to  community  of  the  Atlantic  with 

and  mamber*  ol  th*  Investment  turn  in  her  struggle  for  economic  two  strong  pillars— Western  Eu- 
ef  Canada)  survival  is  lo  Western  Europe’s!  (Continued  on  page  18)  j 


Investors  Index 


From  Th#  Blatter 


Predicted  Shake  —  One  in  Stock  Markets  Takes 

Place  .  3 

We  Can't  Even  Rely  on  Our  Raw  Material 

Resources  .  ^ 

Your  Lift  Insurance  —  Group  and  Accident 

Insurance  and  Corporate  Income  Tax  .  5 

Quebec  Province  Has  Strang,  Diversified  Economy  9  •  18 


merits  or  demerits  of  the  gold 
standard,  it  undoubtedly  provided 
an  automatic  discipline  which  we 
;have  not  .seen  since  paper  cur¬ 
rencies  were  introduced. 

If  the  IkK.  enters  the  Com¬ 
mon  Market,  managements  and 
workers  will  have  to  change  their 
ideas.  So  will  the  government 
which  imposes  a  heavy  purchase 
(ax  on  cars  to  finance  the  Wel¬ 
fare  Stale.  A  flourishing  home 
market  is  a  must  for  an  industry 
which  relies  on  volume  pro¬ 
duction  for  economies.  The  Brit¬ 
ish  Motor  Corporation’s  “Mini” 
cars  would  sell  in  Germany,  ex¬ 
cluding  all  duties  at  about  £400, 
but  this  is  more  than  the  Fiat 
600,  the  B.M.W.  700  and,  most 
important  of  all,  the  larger  V'olks- 
'wagen.  Furthermore  while  BMC 
may  hope  to  expand  sales  on  the 
Continent,  Volkswagen  will  un¬ 
doubtedly  be  expecting  to  in¬ 
crease  their  sales  in  the  U.K. 

(Continued  on  page  18) 


From  Ue Blotter...  I  “»B>NyoFMNAOA 

*^«vefopnienf 

wk  upon  last 


Minin  last  year  as  mnro  11!*^  ^^PJoration  company  may 
fiscal  year  ended  April  30  i%i  During  the 

profit  per  share  of  |i.06  versus’  6lc  P''°<i“ced  a  net 

fiscal  period.  during  the  previous  full 


ioCSLpati: 


through  aggressive ”manfLm»ni  ^it  would  appear  that 


o-  -asicssive  manai?emenf  h  i«at 

years  a  number  of  unSel  ‘he 


investors 


Craigmont  Mines  Ltd.  (44.6%) 

Centennial  Mines  Ltd.  (69.9%) 

Magnum  Copped  Ltd.  (so.2%) 

Pa  o  r  Ltd.  (20.6%) 

•  Ileiiftont  interest  in  a  nnrter"of°er  “■ 

^menea,  Auslralia.  United  state,  ai.  "  Santli 

to.teem.nt.  in  c.p„r,tad!'zfne“g«  "■* 


wuatry  tteoish  liX'V*"" 


holdings  and  plywood’ 


production. 

major  calamiuS^up\o^ '"iii  Prevent 
when  copper  markets  are  ‘air  that 


. .  "‘'*'1^'  marxets  are  down  load  om,i  •  ‘"r  mat 

•r  to.  fold  i.  impmvins  ..  simiUrV^lp^^ 


The  first  quarter  of  this  vear  i«  nv,f 
»M  last  year’s,  p..  share  earnings  are  df  as 

sear  to  J3c  lor  the  current  perS  ms  i.  ^ 
the  current  low  prices  for  lead  and  •  *  hlamed  in  part  on 

tion  in  interest  income  t^tJe  co-r 

conversion  of  short  term  interes^Tear"''  ‘he 

went  in  Craigmont  and  Mattagami  Lakf  invest- 

opening  of  the  Craigmont  mine  and  r 

DeveXmLufbe'^c^S^^^^^^^^  shares  of  Placer 

investors  who  are  not  prepared  to  n..rfh*^™  ‘°  ‘hose 

one  mining  company  and  whn  r,  ,  i’”  ‘^hase  the  shares  of  any 
dividends  payable  of  some  interest  consider  the 


Quebec  Power  Co. 


of  1961  compared' wiS  Si'e  TaZZ/Z'^f  "’«”‘hs 

•r^dirznrr”'^ 

continue,  of  course,  to  be  the'main^tV^T^"^’"  ‘’P®''«“ons 
•nd  showed  a  gross  increase  ‘^“"‘"hutors  to  its  income 
'^hile  gas  sales.  als^ZZ^a  ^H  ®  '"'^hon 

reaching  a  figure  of  dose  to  ^a  1  ^  are 

A  9.1%  increase  in  operating  exoen.:^*^^'^  ^  dollars, 

expenditures  for  purchased  power  and  ta?  increased 

their  role  m  keeping  net  earnings  down  to^*ih°" 

The  company  indicates  a«  if  recorded  level, 

for  the  increase  in  power  sales  isTh^ev 
o  domestic,  commercial  and  institZZ^^ 

Quebec  area.  However,  a  levellinl  ®°"®.‘'‘“"‘icn  in  the 
activity  could  well  have  a  negative  ^°"®‘ruction 

Srowth.  It  is  expected  that  the  nul  ,  ^^i^s 

competed  this  year  will  reach  an^r.L^e^LgT'''^'’^"' 

-n  interesTrgrX’  with 

growth  over  extended  periods  of  timT  1  ®‘®hle 

factory  antidote  for  inflation  There  k  ^  ®^‘is- 

‘0  expect  explosive  increases  in  iit«e  reason 

We  would  therefore  not  recommend  nl"  ‘‘i^idends. 

Who  are  only  interested  in 


iNew  Interests 
In  Control  Of 
,G.IV.  Saddlery 


er  Greet  Wes,  SeddU  crutd'] 

Of  this  cor. 

maneuvering.  Hugh 


dividends 

OMer  Official  NotU 


C( 


ZELLER'S  LIMITED 

dividend  notice 


fiEvd 

SS  «  i"stoio«T;'>’..'*.2f  ’“■■to  -nlto 


bank  of  COMI 


its  sub- 1  October  3i 


-  --  ending 

1961,  payable  Nov- 


Divldond  No. 


preferred  shares 


Ass. 


fifty-six  and  one-quarter 


DonalH  R  .  Hurcnased  by  rpnfc  i «  /  “"u  one 

T.  Holland.  Alfred  4-i%  CumulaSre  ^ReJeemaK" 

fn  a  transaction  which  Shares 

spedarmp^’r  annual  and  I  COMMON  SHARES  ! 
Saddlery  ^/chf  West/  Thirty-five  cents  (ssc) 

"Ar’U?”' 

Messrs.  Cleveland  ‘h®  Board.  I 

Richardson  °^/  G-  COLLARD. 

flfin  i."  1^^?^  ^ompajy  ??r  aTs"  /  P  Q  Secretary, 

sSijv  in  Greaf  W«t|S^P‘«'"her  2i:-i96l. 

.!»■  Messrs.  PeteST„rax?Se1 

as  an  -- 


.notice  is  h 

«Jven  that  a  rf.- 
■“tor.Te«f& 

cents  per  /Jf," 
share  on  the  oiifl 
ing  Capital 

this  Bank  his1,e°e‘ 

dared  for  the  an 

I9ei'“®  Ootob?, 
Rani’  payable  at 
“a  bran 
?”  November  ]  j 
abareholders 
record  at  the  closi 

ISfZfonSeplZ 


By  Order  Of  the  Boi 

•  ^R.  Wadswort 

Tnmnt"''""'"-* 

August  31,  1961 


bought 

1.00  I  Brandon  "PacTerr  Ltd"  a  k  , 

'sidiary  of  Great Vs^Sad^dl^^yV-.  stock  o.v.n 

Purchas.  In  Dispute  notice  s  hL^pv  ” 

'j.A'"'Uend  if  ®'y5N  that 


«a  well  as  man;g;-:iL7,;r,r.S%or*'U 


Quebec  power 

COMPANY  ^ 

Dividend  No.  143 

S"?  c,n 


cents  (40c)  '^^nf!!‘*  foi 


='wriii:*y=gsi;,fS’i5a3j.‘a*i« 


Abitibi  p  s,  p  c 

Atlantic  Sugar  c'"' 
Algoma  steel  ®  ^  ••• 

Agnew  Surpass  c 

Sffis.'v-rp-r 

a  jj  V 

units  IaSKcoi?'  tILK  >«  '■■  rio 

’Anglo-NVid,  .  ,.20 

Anfhes  Imperial  ri  'a< 

Argus  Corn  A'  ...  ,.44 


Ash  Temple  C 
Aflas  Steels 
Aufofab.  Ltd.  ci.  'A 


C  .  ,  00 

fmmo'rte  g  ■■  ■■•■•■■■’•  li? 

^  40 


®*c.  Sugar  Refinery 


VancouvtTase^TvS^rho: 


With  regard  to  the  preferred  and“7hp"/'-  -‘u. 

Sugar.  We  feel  that  nerhana  “  ^  common  shares  of  B.C 

sirength  of  JhTs'’ ^ 


are  as  follows:  . . ‘'’'®  write-up.  The  main  points 


J-..®.’  Bright  ofn . 


40 

e.ni„,-a»«’ 

Burlington  Steel  .  1-80 

_  .  . 60 

Can.  Arena 

can.  Breweries  .  ^-88 

Canada  Flooring  ci  *'70 

Xan.  Packers  Cl  "a"  <'e  <»  ■‘"8 

Can.  Packers  Cl’  "b" 

Canada  iron  Fdries  C 

can.  Industries  ^  .  '  00 

Canada  Perm.  Mtge .  ,-*8 

Canada  Safeway  pm  2  00 

Canada  Steamshiprr  «« 

Canadian  Gen.  gfec^  '■«0 

can.  Bronze  C  .  8.00 

THn'  .-®®8.  Invest.  '’88 

con.  Gen.  inv.  Trust 

can.'  H?d*rocarbonr®L.®  ’  ’ '  '  ' 

can.  Imp^'^Bk^'^f  com'^''  •  •  .80 

Cdn.  Westinghouse  °  .  '-88 

Colgory  Power  C  . 

Campon  Red  Lake 


t:'rse!“s 

fo  a  small  extent  upon  imoorteH  ^  "Perations  rely  only 
^ice  fluctuation  affect  B  C  sugar  nno^T  world 

tot  domestic  prices  rencct  the  extent 

^tong  bee,  .nger  les.  pmriteL'^L  ““■■■  '"■« 

"  ™"’  »'»”  weld  prices  are  dowm  '  Point 

...  company’s  500  ton  ner  rl-x,  r-  I CbarTered ’'Trust'®'" 

iocT'^'i;  '^""•^®«ver  harbSur  aZ  itf  "n^n^ 
dock  and  high  speed  unloading  fZn  '"fai'«t'ons  include 

sugar.  In  addition,  the  com^nv  T  ^^"^ling  raw 
factories  in  southern  Alberta  with  ^^^ar 

tons  of  beets  daily.  The  plants  of  99  ^’2°° 

Co.  manufactures  sugar  *and  bv  nmn* r"®*^  Manitoba  Sugar 
«  capacity  of  30.()(,o  tons  of  w^tB  ^"  «"d  has 

molasses  annually.  ^  ‘  ^"d  lO.ooo  tons  of 


Consolidated  Theatres  Cl  -a- 
Consumers  Gas  Co  r  '  ^ 
p-  C.,  Crain  C  ■*' 

Crown  Trust  -^0 

Crown  Zellerback  r»n  >,  .  '  88 
Crown  Zellerback  Corn  r '  ^  '-80 
Crown  Zellerbach  (Can^’  ■  •  •  ’•®8 
Crows  Nest  Pass  s*  ‘ 

Crush  ,''J'®rnational  . 

Crush  International  ptd.  .'. 


fJPital  was  relaHvelyTtronnTtlfe°'*^ri  working 

absence  of  funded  ZZ  or  tjZj/ ‘-cai  year" 


favour  of 


WebTrZtTl  ^  Mw;" 


or  bank  debt  is  indeed 


a  point  in 


“'.'■-"W  s  ST,"-!.,!."-;!™". 


able  company  sbould  be  able  te  ima'r  w’  P™®- 

rowing  capital.  increase  net  profits  by  bor- 


I  Economic  Inv.  Trust 
Eddy  Match  C 


FrVs^r  '^0.^°^'’*^  "'•  'A' 


^ent  the  influMre  "of  ZrldZricZT'^t  ‘®  ®°"’® 

r:;!  rd  "o 'r  trd  a. 

that  we  are  not  alone  in  teXg  Vd^f"'  shows  g-'-neau  ■•••••■: 

fa  feelmg  that  the  capital  appreclatl  "T  r  7  5-"  ^'rll  . 

won  shares  are  not  as  great  »VtK  Potential  of  these  com- 
the  current  yield  on  tiZ  preferrefshTr  ** 
attractive  to  whet  your  -  •  « 


appetite. 


not  suffici6ntly 


Pamoil  Ltd, 


In.  tote"  iL7;.::*" 7-'-  -  »mp.„y  d„e. 

Iton.  o.rte,  .bi.' te.,™'."’:;' '!  •(  '".to...  te  .,m.  ^„Z 

tnllfion  over  the  previool  veer  wh^r 

I-,  f  I230.W3  t.  e  prtit'of  WlTm.  "** 

''.«onoml.,'r  op7ratiM."J^*l  ,otn7a  *» 

mant  polley.  This  policy  he,  ..  *"‘f  develop, 

malnteiping  ^  ^  g'owtVIo*  while 

'•"»a9#s  to  thi.  company  it  lould  come  ad- 

'’•ntc  in  the  natural  pet  market  Ar*****!**^  develop, 

nd  will  have  a  much  preater  pverall'etf!  '"’P^'^ance 

•rninpi  poiltlon.  '  «n  the  company's 

this  v#Ar  thM 

1  ♦'■•«urr.U"k"th‘*‘'ii'‘ 

9  to  thereholdert.  This  added  do*,  t 
»  needed  l„  order  to  finance  the  contin"  ! 

•  company.  Ju,t  under  8  million  of  th  te*’"’*"**®'’  ®f  the 
^mon  d.«re.  have  now  been  i„u,d  ’**  '"'“fa" 

“  fa  faaf  at  which  certain  und.  "  '‘"’rant  price  is 
fa  option  on  400,000  shares  ‘rwriters  could  tako  up 


l^ahn  Brass  c 
Harding  Carpets . 


Imperial  Life 
ingersoll  Mach.  S,  Tool  ri 
mperial  Tobacco  c  ^ 

I  mperlal  Tobacco  pm 

International  Bronze  r 

lnvest"'syU *0 ®’  ’ 

Jenkins  Bros. 

Lower  s/'  I*"®"'-  Power  Sa 

s-.2xt. 

;;;£7T„y”'-A’x... 

Maritime  Tel.  4  Tel'  r . 

Minn.  4  Ont.  Paper  r ''  •■•• 
Mo  son's  Brewerv^ri  ^e,.„  •  • 
Srewlr^  g  '  "A  •- 
Montreal  Trust  ®  •■ 
Moore  Corp . .  1 


Nfrnn^'  ?''P58m  c 

■Mational  steel 

iH'i'*  ■■  ■■’■ 

Ontario  Loan 


Page-Hersey 

Pilf  Products  Ltd  ri  ' 

Power  Corp  c  ^  ’ 


Premier  Trust 

Do '”>‘1'  S®8l‘  .'• . 

*Jo.  (Extra)  . 

Quebec  Power 
Quebec  Telephone  r  -'c.l, 
Quemont  Mining  ^ 


Sr  Heard?  ?®" 

‘feedings  brough"  S  ThTr/^°' 

against  Messrf.  k^^td^r 

reH  ‘b®  2,000  prefer 


By  Order  of  th*  Board, 


no  p 


Coleman  Collieries 
Had  loss  For  Year 


(wemebim- Plux  COMPANr,\1X,rTU 


^'VIDEND  NO.  197 


to  Shareholder  n[  ^■ 
cord  October  13.  i^i  ^ 

By  Order  o,  ,be 

B-  R.  MERIFIFbo. 

Quebec.  September  f','?!*? 


of  tbrS5M  MS’r'»0"t-S257,000  CENTS  (20e  £  ™ENTV 

of  RIrtarLT  Priceloutstabding  '  0?,  to| 


™2^rr.““te?x".’y“\oi»25S..  «to™Saddlery  will  given  a, 


CLASS  'A' 
Dividend  No.  8 


last. 

F. 

states  in  repw 


enri  nf  fK;  wo/,000  by  the  ®mber  7  lofii  cu  ®  ^ov-  rlarZZ  »«are  has  been  ,iJ 

'•n  thre?'ffim“"1  bafance  record  at  fhe  close"?? ®«  the  Co?® 

each  In  of  $83,334  on  October  it  ^>^siness  n„hJ  £°'”P3ny.  payabk  Vml 


has  been''“malr""'  ^"d  pa?n?  ^"'•opak ‘shares' 

since  April.  shipmenls  share^  im7r«t  ?  246,C 


share  interest  in  246,000-  Lachine.  Que. 
Saddlery.  R  is  unde^Ifnnw  26.’ 


A  .  O.  H.  SMITH 

ssistant  Secretary-Treasurer 


1961. 


1961, 


per 


'sot  I  to  250, (So  ^ 


•88  follows  two 


fang?o?1o‘'’b^  Cfa'vSjrsai^the"’^^^"® 

ril  1  Sp  ®faP-  t  w  o  operatL  ^  company’s  i 


|/cadi 


04  'Contracts  comSred'*  “^^Panese  H.  HeS  Geo.’i 

'•2st  thic  ‘■‘''"Pieted  in  Marr-h  exr  t'O,  Ltd.,  were  in  guJ 


ifafa  year.  March  of  black; 

states 


’  were  in  the  DOMINION  ENGiNEERlKir 

:3^>rder  “subTt^miall?' 

.40  of  250,000  lonff  tone  •  "  excess  come  of  moip  tho^^c^  ”®‘  ‘n-  ps  *  ’  ^^"ada 

:87/x  “s  fa  1962  proSgaH  "''"“able  each  of  the  past  fa  DIVIDEND  NOTICE 

Conod/on  Oollo,  j  P^^e  t'S 

Ruototion*  no  details  He  Save  November  "■'  istb' 

Tx-;;;,-  ”  - - 

'Nominal  Ra,e$ 


COMMON 
Dividend  No.  49 

Notice  is  hereby  givnn  t-J 

IctoiT^Se’p’’  '■to*] 

tto%?rsvr''4 

By  Order  of  the  Board 

«CK  REmttxf  3l 

Montrn  ,  c  ^®'^''®‘"''y-TreasurefDom.  l 

; _ "  ’  September  21st.  I96i^ah'ne£ 

[■’'lolson' 


Eorfhwi 
|P.'ice.  I 
awinij 
l^fliers  J 
As  £ 


Reported 

*  Buying  JsjfsV 
Kingdom  3  , 

Sterling  l-'yo 

Selling  Rates-  Selling  2.90 
’  I 


- —  ■'cpurrea 

jPy  Vanadium  Alloys 


-’’’S 


2.33 


WT  Br.  Woei 

in  icf"!"®'-''.  loo'ki'nnL?’  “o''*'-*  do.'sl 


■  40  i  Prai.,!  ''’.  'QU  Rconer  ’’  *8.85 

.30  Germ^'  '80  francs  '8-03 


■•••;:  2?:^ 


Porte?by'vm,adium  Ai?^ 

Canada  Ltd  for  Steel 

dium-Alloys  Steels  co""^’ 


°n  the  4th  October." 

-  By  Order  of  the  Board. 


Notice  of  dividend 

BASnR®c?l®^°fa""fa'-*8f, 

I^^^^^CLAY./  GOMPANY^LIMJTED^^ 
Q‘'.®bec.  /of  quarterly  divida 


M 

IkONTREA 


26th  Septembi 


er,  1961. 


®®Pts  (50c)  per  share  ^ 


oZthZcom^^"^  Clafs  a  .-ra:, 
/her  J  P"y"ble  Dc-cen 

'•ecord  at  ihg.^  ^ 

j»u  NoVmb^JVSr' 


Septemi 

Sepfemi 

Septemll 

Septemj 

Septemj 
Septeml 
Chonoa  T 
'"61  Hi, 
'961  Lc 

fOkONTO 


David  4  Frere  Cl.  "A" 

Denison  Mines 

Dome  Mines  . 

Dominion  Dairies  '  pm . . 

Do^nlnlon  EquUy  my'" .  '-^S 

Dominion  Fdries  r  •*••••  ... 

Dominion  Glass  .  '’^8 

Dominion  Glass  pm .  3.20 

Ron’-  Oilcloth  . . 20 

Dominion  Tar  c  .  '-38 

Dominion  Tar  c . . 

Dominion  Tar  ppfd .  ,-80 

Dow  Brewery  .  TOO 

Dupont  of  Can  c .  '-38 

Dupont  of  Can,  Ptd  .  ’80 


6.50 


^vpees  .;;;•••  « 


francs::::::  ll°4 


For  the  previous  vear  tha 

a  gmtn’NOT/CE  OF  OlVIOENO: 

the  - - ^''O-I'ar  Value  Sharec 


g*U^*PU  Power  S’ „  ^ 

s.'so 
1.60 

-  Toy  .  1.00 

l-t  te'  --’’"-  “ 

Greening  wire  . 

Greyhound  Lines  .  •■• 

Guaranty  Trust  . 

Gunnar  Mining  "sa 


SSSr-.i*/""* 

forwards: 
u.S.  Dollars; 

2  "lonths— 1/14%  disc ’c'"'- 

3  months _ l/]x<L  ?.*‘-''Elat. 

/  rnonths— I /ito"  i'^r^  -^lat. 

8  months— I /32V°  '' 

Isats-tojlc. 

8months-^'4i^-;'."^disc.  /North''Am‘eHr.aT^?u"‘^®  Co.  of, 

tor  uV'  B  /ended  Jung  V°i  '’lonths*  »owey, 

so  ifhursday*''  “  ,03  P.^Tes  with  a  ISss  ®°'P’  2!“^  Ont 

°  I  i  p®'-'"^  o?  fa*-  ‘^e  f^*ntber2i.  i96i.  ‘ 

.'“u""".-  ™ ""  l''»'S“ose"''te1?  '»  puliey 

transactions  _ ^3a  tor  Gold  ;f2, 763.458  a?  the  ^8^ 


'Montreal.  Que.. 
September  25,  J96i 


s.  kirkla.ni: 

Secrefarv. 


Sepfema 
Septema 
8eptemJ 
Sspfemq 
8epterna 
SeptemJ 
Lhonqe  1 

'961  H-  ' 

'9f  Lo; 

»i£kV  YORt 


Better  First  Half 
G  tee  Co.  of  N.A 

(""''saK  ,’„vfSn’t  r’'" 


the  Company  har^V  .  *  °f 
(the  same  will  be  pavahi 
dayofNovemlS  Jgeft  ®  ^ 
of  record  at  th^  ‘o  shareholders 
.'''’8  close  of  business  on 


rw  shawinigan  wath 

I  AND  POWER  COMPANt 

’belXedS:® 

(class  ^'a“..'‘A?„V“VC, 


JeDfemh 

Sepfemd 

Septemt 

JeofemH 

SpDtema 

,«"sv 

'261  LoJ 


"^<'^_endlng  SepfeZTh^^^^Zl.  ^^i^^SSS.SOl 


the  end  of7%o‘Tnd 

D  Dnhn  ^  ‘9fi0. 

"a  salfe,acte’'tV  ?flnd*”‘c  ■''W'-' 


.75  I  NE^  ^^CHANGp  ^ 


r,,,,y  COMMO.V  SHAH 

dividend  no.  19 

<33ugZ^  and  one  third  c 
Novpmh^  PfT  share  pava.'i 
ers  nT^®''  ‘0  8harehol, 

of  record  October  19.  1961. 

W  PAR  VALl’K 
COMMON  SHARE.S 


Septemb 

Sepfemt 

8ep*emL 

8ep*emt: 

fep'emt 

8tp»emh 

J!!'  lo3 


CANADIAN  VICKERS 

limited 

COMMON  SHAREHOLDERS 

.9ot  L:2£!l.Exchange^  anadian, stringent  control  oTpr"®'l  with  545.()()o  shg "if  share  on  the  S  ,%^®'’  Scpie.'n.hi 

:8LI  - - - (L^ative  costs adminis-lbeen  declS  hasIlSii  November: 

on  the  Tfi  K  ^  will  be  naiH  n.t  Z  ^  shareholders 
,'f  torStiSi'J'Q/toer!  «.  1*1. 

:s,  (2r »'  oetet/'aS'i  vs.r'" 

r  p  „  I  Montreal,  September  25.  1961 

,  •f-  B.  HATCHER,  ^ 

loo  (Montreal,  Secretary, 

2.2S  |Septembei^6.  1961 


■«3^A  a 

j^apid  Grip  ri  «.« 

1.95  M^eitman's  ir’xn  V  . . 

■50  I  Do.  Cl  -A-  C 

"aJ.lrS’ar’S;  "'»■  ■: 
.Sv'|,i„*wsT.-£r.  ,c  „ 

W  4  P  Cl.  "te-  P 


Lai 


ss 
6% 

1.40 
3 
2, 

(sn!L'^'"-W"“ams  c 
.35  Dairies®  ci. 

3.00t  feP’o^s-Seors  c 

lIK'r  SSSiV 

v.r(aa§sy-.' 

■”!  '’•""to’’"'™'  ■■■ 

,'j?  ii«nvv;.r"" 

— .  .iStedman  Br„,  . 


1.00 

2.00 

2.2s 


Oct. 

Nov. 

Nov. 

Ocf. 

Oct. 


;^,^iStedman  Bros.' 

T'ao''^.  Texlco'"?!^"  ^  •■ 

■85  Itid  -ron^^*"-'  Ltd.  c 
ro?„M°P.588;..CI. 


Nov. 
Oct. 
Oct. 
Nov. 
Oct. 
Oct. 
Doc.  I 
Nov.  I 
Nov.  I 
Ort.  14 
Dec.  28 
N.'v.  IS 
Oct.  10 
Oct,  , 
Ocf.  2 
Ocf.  2 


Sept. 

Oct. 

Oct. 

Sept. 

Sept. 


Oct. 

Sept. 

Sept. 

Oct. 

Aug. 

Aug, 

Nov. 

Oct, 

Oct. 

Oct. 

Del. 

Sept. 


'.00 
.60 

i.?534L  transfer!  agent  fn 
.40  Steels  Ltd.  adv'--^-  ^ 


atlas 


steels 


Sept. 

Sept, 

Sept. 


.58  Toronto  Iron  Works  C!  '  a®?’ 
,  ''8  TrfHf*  P'nance  Cl  -A'^ 
2.12  Traders  Finance  Cl  m-  •  ■ 

'•1?  Asbestos  ■••■ 

.is'/zti^"''®®  *^*8®  Niii  .;;; . 

Vlau  Ltd.  c  . 


Oct.  2 
Nov.  30 
Oct.  , 
Oct.  , 
Ocf.  2 
Oct.  2 


2.00 

8.00 

1.20 


1.20+  , 

.«  Cl 


15  'G^to  '5'«'on  Cl  -'A.'.' 

■'s  (£”£?'"-« -A 
■ 'asf  . 

I. 60  'T— ....  -. 

J. IO 


.20 


Nov.  I 
Oct.  27 

Oct.  I 


Sept. 

Oct. 

Sept. 

Sept. 

Sept. 

Sept. 


Sept, 

Sept. 


Ltd.  c  .  4.2s 

Zenith  Electric  .  '-40 


Oct.  IS 
Ocf.  , 
Ocf.  , 
Of.  2 

Oct.  14 
Nov.  , 
Nov.  , 
Sept.  30 
'fends  are  on 


Sept.  15 


alum/numI 
COMPANY  OF  CANAD> 

ltd. 

Dividend  Notice 

‘^een  issued  on  ootinJ 

.395,824  shares  nnt^t  Company  of  Canadl 

outstanding.  rj^-’  that  the  Board  of  Diref 

'  ~~ -  rlarnJ^^c  Company  has  oi 

CofllDanv  f  J  /anm®^  fa®  uf  4''i'c  pj 
I  Index  /dpnH^’r®"  P^T  value)  a  d-'l 

I  -..e  per  share  on 

'Abifibi  ,  rue!cte^®‘®"fa"^  First  Prefer, ■■c 

1^'  [^T^^a^b®"?':?- 


Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Oct. 

Oct. 

Sept. 


Power 

Sugar 


B.C.  .. 
Canada 
(C.  6. 

^r^ne  Ltd. 

I  S!.''‘*'’son  M. 


3  Pimo'n**''’ 


-  expiring  October  Sl^j 

‘hat  the  said  divideij 
mi!  .^®  PBid  on  .\ovember 


i'ada  Bro  te  3  Paymaster  r  3  ,q»:  P^'d  On  .\ovember  !■' 

6.  Eiectri?  ,  piw®'’  Q*vp't.'“’  I  s^Lh^,5^®'‘“®  addressed  to 
ne.M  2Pow.rr«_P-  5, Shareholders  of  record  of  Oi^ 


.  Power  Coli: 


.60  pom.  EngineAra 
Z2S  Fischer  4®  ®;  J  *'8‘>y  Foo's 
1.40  Ford  of  c,nVJ*r  'iShopper's  ri»u 

irts  ot^N'r*  pii 


tober  tst,  jggi^ 

By  Order  of  the  Board. 


‘UA.i  u.s.'U"., I 


IncludM  extras'  "Mtrew  *  X.il*®  QoM'r*  5 

**"Macas$a  M.  •Waii„r.c4w  J' Montreal.  Que. 


-MARCEL  PICHE.  QC 

Secrc-arH 


September  29th.  196I. 


STOCK  AND  BOND  MARKETS 


Power  Corp.  Seeking 
l\lew  Investment  Outlets 


liie  financial  irmes 


MONTREAL,  SEPTEMBER  29,  1961 


INVESTMENT  COMPANIES 

(Supplied  by  McCuaIg  Bm.  A  Co.  Ltd.) 
(Closing  Quotations  Sept.  M,  1M1) 
Divs.  Paid 

.AMiii  .  (cents)  Bid  Asked 

Affiliated  Fund  24(34)  $  8.44  $  9.12 

Amer.  Growth  ..  IS  8.88  9.68 

iCana  Fund  125  43.86  44.05 


Takeover  of  B.C.  Electric  Co.lPower  Corp.  also  had  invest- 43! 

Ltd.,  by  the  provincial  govern- ments  in  East  Kootenay  Power  ChSmp'or'-  ’2. 

jnent  is  not  expected  to  havejCo.  Ltd.  securities  with  market  int^r.  32  9 

anv  immediate  effect  on  the; value  of  $1,940  375  and  in  Xnrth  Corporate  invest  32  10. 

dividend  rate  of  Power  Corp.  oflern  British  Columbia  Powi  (tS  Dom!  com^und  sns  3 

Canadian  Ltd.  Ltd.  with  market  value  of  S2 .  „ >  32.38  3. 

As  pointed  out  by  A.  D.  Nes-|501,457  Both  those  companies  ^f"  “  'I 

bitt.  president,  Power  Corp.  is  are  subsidiaries  of  Power  Corn  0"  *■  Gas  4' 

currently  losing  some  $368,000-  Mr.  Nesbitt  said  the  B.C.  gov- Srowm‘^Oii'r°G«  2' 

tVo  I  pei'.'^^r  in  revenue  as  a  result  ernment  has  announced  that  investors  Mutual  34  12  91  14  03  in  a  decline. 

'hpc  of  ibe  expropriation.  East  Kootenay  is  earmarked  for  Growth  14.5  4.90  2:50  pirct  selectivitv  then  nlnra 

ift?  Ho.  ever  he  told  the  annuel  expraprUtlon  but  >o  far  no  t!  'im  t!  u  l!  S  llty  MiSS  S  this  .aa  to 

Of  reeling  that  this  loss  of  divi-  mal  action  has  been  taken  No  ARccum.  f.  24  aw  9 Hi  ^  ™icated  that  this  was  to 

a  of  dend  income  should  be  “parti- mention  has  been  made  as  toiMul‘'“'income*  f  235  112  111 1 

iber  all.v  alleviated  by  the  re-in-  the  intentions  of  the  B.C.  gov-  noi";  Amer.  f...‘  2s  law  itiss'  Sroup  has  held  up  reasonably 

vestment  of  Power  porP-’s ; ernment  towards  Northern  Brit- ISwrlts^ ill  considering  the  decline. 

„„  l  aro  ol  the  proposed  distnbu.  isb  Columb^Power.  't  (S  M  When  thines  again  look  ready 

ib.  In  the  meantime,  he  added,  it  pensation  receivable  for  Power  •weiiing^'F"'?Sc  27(2)  ill?  il  «  L  ^  ^uipment 

Ssr  js  proposed  to  mamtain  the  Corp.  holding  of  230,000  shares - ^  ^  ^  ^  fastest  to 

present  quarter,  in  B.C.  Power  will  amount  to  *  i  'ifs  Gi*f'’'i>vnon.  rise  in  New  York,  with  special 

At  fiscal  yearend  June  30,  “several  million  dollars.”  •*  Dividends  ^reinvested  emphasis  on  Westinghouse.  By 

J  Power  Corp,  investment  in  B.C.  “Careful  consideration  is  be-  - ^ -  no  means  is  this  anytime  to 

:  St  “ate  0"  $t820,oi!l  anSfu^fSrrtemKgTrAl  “’’TIONS  sell-  The  lllapse  .111  not  give 

-  represented  8.91  per  cent  of  the!  funds  when  they  become  avail-  /s'eBt^mbfr  «'  iVsn  collapse  this  time. 

total  investment  portfolio  ofjable  and  the  opportunity  is  also  Premiums  90-doy  eoii  offerings  per  - - 

Power  Corp.  |Deing  taken  to  review  our  over-  shores  at  current  morket  prices.  BUSINESS  ACTIVITY 

At  latest  fiscal  yearend,  all  investment  policy.  Aita  Gas  Trunk  280  Macassa  Mines  so  ” - - 

- - - - - - L - i — -  A  ta  Nat  Gas  190  Marifimes  18  I  |  pilfEt 

Pitfipirl  Offerina  subsidiary  of  A.  J.  Frei- »^c“coast  Mltr^stolw 110  ^‘’j  j- 421  industrial  s' 

Plttield  unering  man.  Limited  which  operates  the  B^^'na?*'*’  ^  ’5?  K^sfa  "  - A - \  — 

Clmnnorc  fltv  IccilO  department  store  in  Ot-jBA  on  27solhawa  whole  27s  ..  *  luiitii'M  li,  „  Jii\  j, 

ar  inOPPclS  LITy  ISSU6  tawa.  Campbell  Ch  105  Pacific  Pete  125  - 1'^” - "l|'|.■,|lMi|lr^YQ|''l|,- 

r  '  Thp  nrnpooHc  aT  ’25  PHantom  Ind  110  '^'l'  • 

he  -  ,  ■‘Gc  proceeds  ()f  the  issue  williCdn  Delhi  sSjProvo  Gas  3S  » « ! —  i 

10,  Offering  is  being  made  by  W.  acquire  fixtures  and  r^H  Aigom  120  j 

I.  c,  Pitlield  S  Co.  Ltd.  of  nn  issuo  a"'!!””'";.'"';?'  -SlidPPfrsic;:  jSSoiUS  ,g  ”1 - rr— 

f.  ....  .  ,  City  with  the  balance  beine'Craigmont  150  Rovaiite  oil  120  ..  , — ^  industriai 

0: 3fi0.000  shares  of  no  par  value  added  to  the  general  funds  of  thP  I i2Ssaiada  shirrift  I60  “*!; - . 

.apital  stock  of  Shoppers  City  company  for  forking  caSftal  and  |B°T4"*Ifc*^em  IS  - 1 - 

limited  at  55.00  per  share.  Ito  further  the  company’s  develon-i®®^  Yellowknife  125 steep  Rock  100  ,\  / 

I.D,  Shoppers  City  Ltd.  was  incor-'ment  program  including  the  fin- ' H;?1ee'’^a‘rms  la Tr*  Mtn*  PrplT*  - 

etan’  rfcs’™  early  this  year  to  de-  ancing  of  the  first  and  second  n°iii"9er  cons  2so  Triad  on  27  !  vv^  1  t  i  1  1  t  t  t  1  i 

oj;,’  '.dop  'ow  mark-up,  self-service ;  “Shopper  City”  centres  into  onpr- ’20  United  oils  30  1 - _ _i _ i»«o 

*'■.  , .mLal, bn  discount  departm.nlatiObl^'’  »PPr  ™  ?•  J;»r  ,tJS,r.rco„  S'  I  you  are  te  kind  who  must 

.'ore^  and  food  markets,  each  ofi  - _ Lake  snore  sowiiiroy  351  “ 

v.hich  is  to  be  known  as  a  “Shop-I  ATLAS  STEELS  DIVlDPwn  ^  220iYeiiowknife  Bear  19  always  be  invested  look  into 

Ipers  City”.  The  first  “Shoppers'  Directors  of  Atlas  Steels  Ltd  :  Aa4:»aI.  t  .4  su  *  Loblaw  split  stock  and  Macleod 
City"  is  nearing  completion  in  declared  during  past  week  a  divi- ”3060  Warrants  Cockshutt  (gold)  to  ride  out  the 
a  25  cents  per  share  on  ®(?Rl;in%^"uoS,,"?.pt. Votin’’  storm. 

pLnned  for  the  immediate  future  common  stock,  payable  Novem-i.,  „  .  Bid  Asked  in  New  York  nnr>p  tiiP  hnii. 


rrui?  rrOT^IVTl-k  4-  II  '"P''®** 

IHCi  IKriJMli  of  the  Subdivide  Shares  In  Bathurst  Change 

SXOdK  IVf  ARICKT’  ,  ShareboldmT^Bcatty  sms.  pitT 

^  V-r  J.T  XXXX  XX  XX-J  X  iLtd.  have  been  advised  in  a  Panpr  Pn  T.fH  at  cnarial  m 


New  Man1  Bond  Issues 


ii  STOCK] 

9.03  9.90 

10.06  10.99 
3.20  3.33 

3.54  3.70  I— — — jaa 
3.51  3.45 

17.55  17.91 

4  39  I'm  suggested  the  New  York, 
3.69  4;o3  and  now  the  Canadian  markets 


way  to  collapse  this  time. 


BUSINESS  ACTIVITY-vs-stoCK  PRICES 


Pitfield  Offering 
Shoppers  City  Issue 


PRICES 

43S  INDUSTRIAL  STOCKS 


-A-  '-'J  lAjUC/ttfl/fUC:  iJIIUrKS  - - -  - city  of  Magog,  Quebec,  hw  award- 

I  -  ed  to  Ball,Goulnlock  8,  Co.  Ltd.,  an 

I  M"  A  TlT7"Tnm  -  Holders  of  both  classes  of *’40,ooo  twenty-year,  s-s'/i 

^  \  KKFiT  shares  of  Bathurst  Power  and  oT98T4Sri5i:^^"Jf'Ts  "ot'iy^sy.^r? 

m  1  J  A  iLtd.  have  been  advised  in  a  papej.  qq  Ltd.,  at  special  meet-  and  $88,5oo  of  S'/2's  of  t972-8i.  on 
I  letter  over  the  si^^nature  of  R.  jDgs  held  in  Montreal  durins  the  basis  net  cost  of  borrowing  to 
D/m.  /I  yy.  X,  past  week,  voted  approval  municipality  is  5.4044  per  cent. 

•J3y  subdivide  (he  proposed  changes  in  capital  mvitret  Par. 

the  stock  of  the  company  on  a  structure  of  company.  I  Parish  of  Trois  Rivisres!  Quebec, 

nnw  «niv<vi  Tn  nneurarino  o  basis  of  onc  sharc  of  commoH  Under  terms  of  the  proposed  awarded  to  a  syn^cate  compbs»d 

now  solved.  In  answering  a  and  one  class  A  no  par  share  for  capital  changes  the  class  “A”  ^U^„T*Gjimo‘nt  ^nf^lTcoro'-’d; 

question  regarding  labour  prob-  each  common  sharen  ow  held,  stock  will  carry  a  fixed  cumu- prsts  de  Quebec, " Oscar  Dub4  aT Ce 

lems  he  replied  to  the  effect  As  an  alternative  to  holding  lative  preferential  dividend  of  l  '  i-afiamme,  Lt6e,  Jacoues 

that  he  told  the  unions  that  he  A  shares  after  the  split,  $2.50  annually,  payable  quarter- la^fgVr!  Lt4e‘^'*a'nd‘’'j*f.  °Gendr*on,  ®1c’ 

wouldn’t  stand  for  any  more  pointed  out,  shareholders  ly.  Formerly  the  “A”  stock  an  issue  ot  $497,000  fifteen-year, 's-st/^ 

T,  ^  may  convert  them  into  new  $12  naid  a  non-onmnlativo  nrnfprpn.  5’^  P*''  serial  debentures  at  a 

wage  increases.  If  you  were  a  cNoL.  P-  1  Vf-  r""  ^“"^uiain  e  preieren- pf  ,7  42  ,5^  $140,500  of  5  $  of 

chAA  ciAA  o-a  hr....  IJ  preferred  shares  up  to  Jan.  tial  dividend  not  exceeding  $2,i962-7i;  sioo.soo  ot  s'/i's  of  1872-75; 

snop  stewara  now  would  you  1,  1965^  on  a  share-for-share  annually  and  had  the  right  toi*'’'*.  *254,000  ot  sv4's  of  1974.  on  this 
react  to  that.”  Despite  these  basis.  participate  equally  with  class  p”ish  wr  wn™'*''"®  ^ 

possibly  adverse  remarks  we  It  is  proposed  to  create  417,-  “B”  stock  in  dividends  not  ex-  ^  ^  ' 

are  advised  that  the  stock  is  preferred  shares  par  $12  so  ceeding  a  further  $2  a  share.  Town  of  Orsainviiie 

nprforminp  a  rpmnrbaKK,  aaa,i  I^at  Capitalization  will  consist  Class  “A”  shares  now  also  ’’’own  of  Orsainviiie,  Quebec,  has 
^^aTTnnn  ^  417,000  class  A  shares,  600,-  carry  the  right  of  conversation  ‘nes'^lchtr's  r®' 

chart  action  by  the  Magna  (xx)  common  shares  and  417,000  into  new  common  stock  on  thelBeaubien  a.  c^e,^Lt6e,  ciem^t,  Gui- 
chartists.  preferred  shares.  Beatty  Bros,  basis  of  two  new  common  forj'^o'”'  •'’c.,  J.T.  Gendron,  inc.  and 

❖  ❖  ❖  issued  capital  now  is  417,000  each  class  “A’’  share.  The  clas.s  I  ssS'/^Sitleen^r,'' 5-^^^^^ 

If  you  happen  to  have  cash  common  shares  of  600,000  A  stock  will  continue  to  be  per  cent  serial  debentures  at  a  price 

for  short  term  invpctmAnf  authorized.  redeemable  at  $65  a  share.  1°'',  S'-'*  ”42-71; 

lor  snori  term  investment  until  r  i  •  •  !$35,ooo  of  S'/(?'s  of  1972-75  and  $233000 

Explaining  the  reasons  for  the  The  class  B  shares  will  beiof  6's  ot  1974.  On  this  basis  net  cost 

- __  - BBtuctCTEi  proposed  stock  split  Mr.  Bar-  reclassified  as  common  stock  borrowing  to  the  municipality  is 

-V*  STOCK  PRICES  ford  points  out  the  company  has  and  split  2  for  1  and  the  present- 

T  77  excess  cash  assets  which  share-  ly  authorized  one  million  shares',,  ■  ~  , 

JCKsl - - ?•«  holders  should  receive.  will  be  increased  to  3.5  million  VulCdn  COfltainerS 

I  I'  iiTil  Rather  than  declare  dividends  shares.  As  a  result  of  the  2  for  |  » 

,|l  ' — *•«  which  might  be  “inappropriate  1  split,  there  will  be  650,000  5t0Ck  IS  LlStGG 

..I'l  _ and  misconstrued”  he  says,  “it  common  shares  outstanding  as;  ” 

IJ''-  was  decided  to  make  these  funds  and  when  the  proposed  changes!  „  ,,  ,  T~ 

^ —  ~  ' '  ■  "810  available  through  purchase  or  are  effective.  There  are  750,000'  ,1.  I®’’  ‘’’ading  on  the  Tor- 

redemption  of  capital  stock.  shares  of  class  “.4”  stock  auth-i®"  ?  ®’ggk  Exchange  during  the 

PRODUCTION  - - Company,  president  states,  orized.  of  w  hich  400,000  shares  I  "  ere  the  outstanding 

r  ^ - ^,,0  has  incurred  “sizeable”  losses  are  outstanding.  j4W,710  no  par  values  common 

I  during  the  current  year  due  to  capital  changes.  A.  A.  ir- shares 

- — — I  liao  A^  A _ _  txrin  nt*AeirlAn  f  r.t  T>,.<u.. ,  _ adal  Ltd.  authonzpd  o.initaliza. 


INDUSTRIAL  PRODUCTION 

I  ^ 


STANDARD  8  POOR  S  INDEXES 


October  3,  1961. 


Xanadian  Husky  Oil 
I  Great  Northern  Gas 


-  ...  ,  -  J  I  , - :  r -  -.-...pu.ij  VIC-  V71COI  morinern  uas  O' 

I  t  company  will  be  under  the  dared  four  quarterly  dividends  'odustriai  Accept,  corp. 
e  rection  of  senior  management  of  25c  plus  a  bonus  dividend  of  IS  ciuo  °sfd 
D.  .M.  Loeb,  Limited,  which  will  25c  on  December  15th.  iKeiiy  Douglas  ' 

tr  the  principal  supplier  to  the]  With  plant  and  head  office  in']-°“’'®H'"  'n  ■  . 

f.  markets  and  the  operation; Welland,  Atlas  Steels  Limited  islN^rth  canadroii 

r:  the  self-service  discount  de-;  Canada’s  largest  producer  of  . 

^  rtment  stores  will  be  under  stainless,  tool,  and  specialty '  &w%rd®st°o"r.s''''A'- ! 


Bid 

Asked 

7.00 

7.20 

.00', 

S  .00'/4 

.08 

.11 

2.30 

2.40 

2.25 

2.30 

2.40 

2.45 

.38 

.39 

1.40 

1.55 

.48 

.72 

3.60 

3.75 

23.00 

23.50 

.99 

1.00 

.54 

.40 

.51 

.54 

lil _ I  ^  '  i»acM  ’  '  ’  I  ’  '  efforts  are  being  directed’to  the  company.  *“res  ^  tin-plate 

If  you  ^re  the  kind  who  must  the  present  blow  is  over  many  Tre'beK^cut’Mrl  Barf^^^^  s?y‘s'  saidSji*  r"to^‘'queS^>rom  Srfor  TvSiet^  dS no^ 

ways  be  invested  look  into  Canadians  are  joining  the  “hot”  - -  a  shareholder,  “that  advances  fempaSv^  head  ofnee  and 

iblaw  split  stock  and  Macleod  money  group  and  investing  in  Ratify  LobloW  olher  com-  principal  ‘plant  and  warehouse 

ickshutt  (gold)  to  ride  out  the  British  7  per  cent  treasuries  panics  in  the  past,  but,  at  the  are  in  Metropolitan  Toronto.  A 

arm.  which,  when  fully  hedged  for  V-nongC  present  time  no  discussions  as  smaller  manufacturing  plant  is 

In  New  York  once  the  holi-  foreign  exchange,  yield  about  Shareholders  of  Loblaw  Com-  ®  rnerger  or  joining  in  any  in  .New  W’estminster,  B.C. 
lys  were  put  aside  the  volume  3  per  cent  for  9o’davs  We  be  Ltd.,  at  a  special  meet-  form  ivith  another  company  In  1960,  net  sales  amounted  to 

nn  fho  HaZcTa  UaZ  fi!  a  .  u.  Conjunction  with  the  are  taking  place.”  $1,455,170,  and  net  earnings  to 

creased  on  the  downside.  lie\e  this  is  a  good  step  but  annual  meeting  in  Toronto  this  - - -  $27,291.  In  the  first  six  months 

iich  IS  a  good  sign.  This  prefer  the  higher  hedged  yield  week,  approved  the  proposed  4  I  af  1961,  net  sales  amounted  to 

eans  that  there  is  still  some  and  safer  currency  in  Holland.  I®’’  1  subdivision  in  the  classl^j"  lYlllllOll  ISSUG  $1,133,143,  and  net  earnings  to 

active  strength  in  the  market  a  a  a  ”  and  class  “B”  shares  of^.._  ii..J  .  i  $129,356,  after  giving  effect  to  a 


In  New  York  once  the  holi- 


British  7  per  cent  treasuries 
which,  when  fully  hedged  for 
foreign  exchange,  yield  about 


freimart  Stores  Ltd.,  a  wholly-, steels  for  industry. 

PREFERRED  STOCK  YIELDS 

(Data  supplied  by  Kip  pen  &  Company  Inc.) 


12.90  12.30 
7.30  7.45 


OIL  &  GAS  PIPELINE  INDEX 


increased  on  the  downside, 
which  is  a  good  sign.  This 
means  that  there  is  still  some 
reactive  strength  in  the  market 
and  when  the  decline  is  over, 
volume  strength  will  also  show. 
If  a  large  sell-off  in  points  was 
in  effect  without  volume  this 
would  mean  an  unsure  rise  to 
follow  and  a  disastrous  drop 


A  :.dia  .Atlantic . 

Call 

Price 

$ 

Approx. 

Market 

Price 

$ 

Dividend 

$ 

Approx. 

Yield 

Earnings 

1940 

ptd.  shares 

$ 

105.00 

99.00 

5.00 

5.1 

72.64 

/i.uminium  Company  .. 

•  53.25 

47.50 

2.25 

4.7 

23.25 

A:g!o  Can.  Telephone.. 

53.00 

53.00 

2.90 

5.5 

9.18 

.Vgus  Corporation  . 

52.50 

.50.00 

2.50 

5.0 

22.38 

Canada  Cement  Limited 

30.00 

28.00 

1.30 

4.6 

8.86 

Canadian  Oil  5%  . 

103.00 

103  V. 

4.00 

3.8 

45.87 

Canadian  Celanese  .... 

26.00 

20.50 

1.00 

4.8 

5.98 

C  m.  Tar  &  Chemical.. 

25.00 

22.50 

1.00 

4.4 

33.59 

Gatineau  Power  59o  .... 

110.00 

102.00 

5.00 

4.9 

28.98 

Molson's  Brewery  . 

40.00 

43.00 

2.20 

5.1 

33.03 

■Northwest  Utilities  .... 

103.00 

82.00 

4.00 

4.8 

27.61 

. '  ce.  Bros.  &  Co.  Ltd. 

101.00 

82.00 

4.00 

4.8 

133.97 

?  /winigan  “B”  . 

54.00 

48.00 

2.25 

4.7 

27.97 

Zi..ers  Limited  . 

52.00 

48.00 

2.25 

4.7 

23.86 

(Supplied  by  Kippen  &  Co.  Inc.)  for  a  long  period. 

Based  on  the  simple  average  ot  Some  theorists  believe  that  a 
relatives  method,  rejecting  the  correction  as  the  one  we  are 
average  movement  of  10  gas  pipe- 

line  securities  and  4  oil  pipeline  G.xperiencing  must  be  cor- 
securities:  reeled  by  three-fifths  the  re- 

Wk  ended  Prev.  cent  rise  in  either  time  or  am- 


As  at  .Market  Sept,  22,  1961. _ 

market  averages  and  volume 

MONTREAL  STOCK  EXCHANGE: 


September  20 
September  21 
September  22 
September  25 
September  26 


September  20 
September  21 
September  22 
September  25 
September  26 


Util. 

Ind. 

Comb. 

Banks 

Papers 

Volume 

144.4 

324.3 

244.3 

47.70 

500.2 

401,000 

•  •• 

144.2 

324.1 

244.1 

47.52 

499.9 

455,000 

ee* 

144.4 

323.2 

243.4 

67.50 

498.1 

433,000 

•  •• 

144.1 

322.9 

243.3 

47.43 

497.9 

400,000 

143.8 

321.5 

242.3 

67.16 

494.2 

495.000 

143.9 

321.7 

242.5 

47.21 

494.3 

855.000 

k  . 

—0.5 

—2.4 

—1.8 

—0.49 

—5.9 

145.3 

337.8 

247.6 

48.28 

511.5 

141.2 

EXCHANGE: 

276.1 

231.1 

40.15 

444.7 

Ind. 

Gold 

B.M. 

W.O. 

Volume 

402.25 

86.45 

201.54 

96.33 

1,449,000 

600.95 

86.54 

201.45 

95.63 

ae.t 

3,232,000 

600.52 

84.14 

200.90 

95.56 

3,340,000 

598.55 

84.47 

200.97 

95.54 

ill* 

2,344,000 

595.92 

84.52 

200.06 

94.64 

3,114,000 

594.17 

84.88 

-199.39 

94.39 

5,974,000 

k 

—8.08 

-fO.23 

—2.17 

—1.94 

410.35 

97.35 

207.52 

103.04 

524.13 

80.38 

141.43 

81.05 

securities:  reeled  by  three-fifths  the  re- 

Wk  ended  Prev.  I  cent  rise  in  either  time  or  am- 

Sept.  26  Weev  Aver.j  ,  ,,,  .  ,  , 

Gas  Pipeline  Aver.  114.93  117.59  —  0  64,  phtude  (think  that  one  over  for 
PIP-""'  Av-'.  « «i  w.w  -  0 »»  a  whilel.  It  would  seem  that 

N.Y.  Stock  Exchonge 

CL  a.  I  J.  a.  I  ^  mai'ket 

bhort  Interest  Lower  shortly  and  we  think  Illinois 
NEW  YORK.  —  The  short  inter-!  Central  (which  recently  sold 
est  on  New  Y’ork  Stock  Exchange'  air  rights  over  its  tracks  for 
as  of  the  close  of  business  on  $35  million,  pretty  good  money 
September  15,  1961,  settlement^  for  nothing)  and  Seaboard  will 
date,  decreased  to  3.014,154!  be  among  the  best  movers, 
shares  from  3,093, 783R  shares  on!  *•*  *•*  <* 

August  15,  1961.  This,  it  is  pointed!  I”  Canada  Lake  Dufault  held 
out,  was  the  lowest  since  Febru-  the  limelight.  It’s  too  bad  the 
ary  15.  1960,  when  the  total  was  Toronto  Stock  Exchange  can’t 

^’The”1eptember  Is,  1961,  short!  ^  reputation 


short  interest  was  first  reported  |  Ueve  that,  if  it  ever  attains 

of  one  per  cent,  a  record  high.  As;  shorted  Mark  Twain  said 
of  September  15,  1961,  settlement!  “A  mine  is  a  hole  in  the  ground 


wu  •  J  ,  'Gg  held  in  conjunction  with  thej^re  taking  place.  $1,455,170,  and  net  earnings  to 

neve  this  is  a  good  step  but  annual  meeting  in  Toronto  this  - - - -  $27,291.  In  the  first  six  months 

prefer  the  higher  hedged  yield  week,  approved  the  proposed  4  JUIiII*a  I  sales  amounted  to 

and  safer  currency  in  Holland.  Ig*"  1  subdivision  in  the  classl^jU  IflllllOll  ISSUG  $1,133,143,  and  net  earnings  to 
A  A  A  *  ^  ‘^*®®®  “® ’’  shares  of  U  J  D  J  $129,356,  after  giving  effect  to  a 

„  .  *  ^  company.  AkUG*  nVarO  DOIIdS  loss  carry-forward  which  was 

HOW  to  prepare  for  the  de-  At  a  subsequent  meeting  of  _  completely  exhausted  in  the  six 

pression  department:  Many  directors  quarterly  dividends  of  offerinc  wa-;  made  Hnrinp  months,  and  which  increased  net 

people  don’t  take  this  very  16Vi  cents  a  share  were  de-  of  an  i‘s.siip  of  minZ  GG’’’’mgs  hy  $49,050. _ 

seriously  now  but  its  worth  ^  existing  shares.  Quebec  Hydro  Electric  Commis  ! 

will  show  in  time.  We  are  col-  buUon  fo  65  cents^^a^sh^are*^ S  fund  debentures  by  a  1  '  '  “ 

lecting  sold  cote  and  looking  »  Toms  “a  Tha’re 

for  upwind  farmland  about  25-  pa’d-  It  was  pointed  out  by  G.  p-d  I  r'  RAanhiAn  x,  rn  ^  I 

“acres.  In  .929  a  friend  Cos- 

Purchasers  and 

ed  his  house  in  Florida  and  basis  nf  4  i/ifiZnfZ  I’’®  Q”^hec  government,  are  being  | 

lived  on  his  yacht  down  there  the  subdtvide^d  shares  and  he  P®’’  j  Ik*  •  ‘L  # 

for  three  years.  He  was  very  indicated  that  some  acijustment  '  DlSlribulOrS 

glad  he  had  an  efficient  and  the  rate  would  have  to  be !  |"^  4  L  ! 

I  4  4  1,.  rnnciHoroH  I  to  yield  4.86  per  Cent ;  and  54  per  1  ^ 

low  cost  way  to  live.  In  the  cent  due  Nov  1  1986  callahip  nn  i  AI  lvAVAt*nillPnf 

Inf  snn.,x.cf  r.,„.r.hr..,r.  tr...  Rcsults  of  operations  for  the! V  .“oi  lyWYCrnmcni, 


or  after  Nov.  1,  1982,  priced  at 


114,000  odd-lot  dealers  accounts  was  74,- j  Our  glass  story  scooped  the 
>74,000  901  shares,  compared  with  73,942  conri^oc  h,,  i  tr.  a  a 

shares  on  August  15,  1961.  j  "®ws  services  by  3  to  4  days 

.  The  number  of  issues  in  which:  m®  stocks  reacted  well 

a  short  interest  position  was  re-  after  the  official  announcement, 
ported  as  of  September  15,  1961,  It  is  rumoured  that  The  Bell 
141,59  I  exclusive  of  odd-lot  dealers’  short  Telephone  Company  made  an 
positions,  was  941  compared  with  t-  .  u  u  * 

946  on  August  15.  1961  u  '  "  Telephone  but 

142.29  Of  the  1,528  individual  stock  i  that  the  President  of  Avalon 
1)^0  issues  listed  on  the  exchange  on  road  the  conditions  of  the  offer 

.  August  15,  1%1,  there  were  181  and  made  a  trip  to  Europe  so 

issues  in  which  a  short  position  that  he  would  be  away  when 

:2^-"-  or  whkh  There  w'aTa  eSnge 

■’  in  the  short  position  of  2,000  or  mean  further  excitement  in  the 

;i  more  shares  since  the  last  report,  stock  if  a  new  offer  is  made,  j 

3  -  In  a  speech  before  the  In-  ! 

‘  Schneider  Shares  vestment  Analysts  Society  of 

4  I  AJ  C  E  Montreal  Mr.  Clyne  of  McMil- 

: -  Lisred  On  M.yc.  Bloedel  and  Powell  River 

Listed  on  the  Montreal  Stock;  admitted  former  executive 

I  problems  which  he  believes  are 
i  was  the  common  stock  of  Schnei-  _ _ 

—  der  and  Cie,  of  Paris.  The  Schnei- ^  ,,  rr\A/ 
der  Company  directs  the  largest  Ml rom  WalkCr-GCTW 
steel-production  organization  in  gyys  GloSS  Plant 
France,  with  60,000  employees  ^ 

and  an  annual  business  turnover!  WALKERVILLE,  Ont.  —  Ac-, 
of  about  $500  million.  icording  to  a  spokesman  for' 

I  The  listing  covers  1,433,000  Hiram  Walker-Gooderham  and 
shares  of  the  par  value  of  50  new | Worts  Ltd.  one  of  the  company’s' 
francs  each,  represented  by  the; subsidiaries  has  acquired  a  Ball 
depositary  receipts  of  the  Canada  Brothers  Glass  Co.  plant  in  II- 1 
Trust  Company.  The  stock  is  also;linois  “for  an  undisclosed  cash! 
listed  on  the  Paris,  Lille,  Lyons,  amount.”  i 

and  Marseilles  exchanges.  The  Hillsboro  Glass  Co.,  a 

'  Company’s  interests  are  mainly  I  newly-formed  Hiram  Walker  I 
in  France,  but  Schneider  also  has  | subsidiary,  bought  the  plant  toj 
holdings  in  Great  Britain,  Austra-  j  manufacture  bottles  for  the  dis- 1 
lia,  Canada,  the  United  States  and  !tillery.  Transfer  of  ownership 
Mexico.  !will  take  place  October  18. 


September  20 
September  21 
September  22 
September  25 
September  24 


September  20 
September  21 
September  22 
September  25 
September  26 


- IN 

High 

IDUSTRIA 

Low 

LS - 

Close 

- R 

High 

lAILS- 

Low 

Close 

712.98 

700.52 

702.54 

142.79 

140.80 

141.59 

709.22 

499.87 

707.32 

143.43 

140.94 

143.23 

713.22 

703.43 

706.31 

144.96 

143.00 

144.10 

707.48 

498.70 

701.57 

145.13 

143.09 

144.28 

702.99 

488.87 

491.84 

143.98 

141.85 

142.29 

700.44 

489.07 

493.20 

143.07 

141.17 

141.73 

—12.54 

—11.45 

—9.34 

-1-0.28 

-fO.37 

-1-0.14 

726.53 

144.94 

410.25 

131.04 

High 

Low 

Close 

Volume 

London  S.E. 

121.92 

120.35 

121.12 

3,240,000 

307.2 

121.74 

120.55 

121.05 

2,700,000 

307.1 

122.07 

120.55 

121.05 

3,340,000 

308.4 

121.42 

120.44 

121.11 

3,070,000 

304.1 

121.24 

119.43 

120.05 

3,700,000 

303.3 

121.20 

119.80 

120.52 

3,320,000 

301.4 

—0.72 

—0.55 

—0.60 

—5.6 

122.07 

365.7 

99.75 

301.4 

I  Schneider  Shares 
Listed  On  M.S.E. 


Large  Blocks  of  Shares 

Companies  or  individuals  wishing  to 
liquidate  or  acquire  substantial  share¬ 
holdings  in  Canadian  companies  are  in¬ 
vited  to  consult  us. 

Through  our  offices  across  Canada,  in 
the  United  States  and  in  Britain  we  are 
able  to  market  large  blocks  (rf  shares  to 
good  advantage. 

Inquiries  invited 


Wood,  Gundy  &  Company 

Member  of 

The  Toronto  Stock  Exchange 
Montreal  Stock  Exchange 
Canadian  Stock  Exchange 

Wood,  Gundy  &  Company 

—  Iiimited  ■ 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  London  Hamilton  Ottawa  Kitchener 
Regina  Eldmonton  Calgary  Victoria 
London,  Eng.  New  Yori: 


lot  we  suggest  purchase  for  the  urTt  quarter  T^syMr  M.  - 

farm  property  such  efficient  ca-  Metcalf  told  the  meeting  were  P®*’ 

pital  goods  that  will  allow  you  better  than  for  corresponding  .  .  ~I  - 

to  operate  fully  alone,  i.e.  quarter  of  last  year,  and  he  ex-  Modcm  Containers 
power  generation.  TORONTO  —  Directors  of  Mod- 

Market  S.vstems  fili  riii-rpnt*^*fi«ZiZTfZ^  ®re  Containers  Ltd.  have  omitted 

A  fellow  in  Massachussetfs  show  an  improvement  oveZthe  dSdTn‘ dass  “A’^Sres’  This 
named  Drew  be heves  that  the  previous  year.  u 

„  ...  ,  J  .  ^  ^  brings  arrears  to  75  cents  per 

public,  as  represented  by  the  -  share.  The  la.st  quarterly  dividend 

odd-lot  index  is  invariably  the  Allan  S  DeVCrageS  was  paid  January  2.  1961. 
last  to  know  the  change  of  Addma  to  PInnf  “Business  is  picking  up  a  little 

trend  and  therefore  is  90  per  rianr  but  there  are  too  many  people  in 

cent  wrong  This  cpi  nn  ns  Du-ectors  of  Allan’s  Beverages  this  game,”  W.  J.  Stookes,  vice- 

,  '  ,  ,  P  ,  Ltd.  and  Nesbitt’s  Orange  (Mont-  president  and  secretary-treasurer, 

a  system  and  used  for  stock  j-eai)  Ltd.  have  announced  the  states  in  announcing  decision  of 

market  timing.  This  is  a  case  extension  of  plant  and  production ;  directors.  “All  we  can  do  is  try 

where  a  lagging  index  is  used  facilities  in  Montreal.  Contract  to  weather  the  storm.” 
as  a  leading  one  Drew  and  his  ^’uilding  an  additional  43.600  Modern  Containers  manufac- 
index  have  had  a  superior  the  existing  36  ■  tures  collapsible  tubes  for  tooth 

, _  ,  ,  ,  ,  ,  „  400  sq.  ft.,  was  awarded  to  J.  S.  paste,  etc.,  plastic  bottles,  aero- ' 

ord  and  a  lot  of  the  Hewson  Ltd.,  general  building  sols  and  other  types  of  containers. ! 
contrary  opinion  theory  is  very  contractors.  j  Earnings  in  1960  dropped  to  $24,- 1 

useful.  According  to  the  plans,  the  total  1981  from  $68,136  in  previous  year. 

Perilous  Predictions  80,000  sq.  ft.  area  will  be  ready  - 

The  new  (*>)  Vienna  move  tn  ^G’'  Operation  before  April  1,  1962.  ^  .4  4 

ine  new  i  .  ;  Vienna  move  to  „  ..  Canadian  Chemical  Company  Ltd.  ad- 

counteract  monev  movement  is  -^t  the  same  time  a  complete  new  vises  that  an  additional  50  common 

counteract  money  movement  is  ],ne  of  the  latest  automatic  hot-  shares  have  been  issued  at  $7.25  per 

wielding  the  big  stick  in  order  tling  equipment  will  be  installed  vP®"  purchase 

.  ,  .  ,  .  xi®  wiii  ue  iiisuiiieu.  warrants.  There  are  now  5,040,450  com- 

to  scare  speculators.  It  won  t  Production  capacity  will  exceed !  mon  shares  issued  and  outstanding, 
work.  People  will  find  some  ^O-OW)  cases  per  day,  which  vyill 

way  around  it  and  wild  moves  operation 

,  of  59  trucks  in  the  Montreal  area. 

in  gold  prices  are  .still  to  come  Foundation  work  is  expected  to  - 

despite  this  delaying  action.  |  start  in  early  October. 


Perilous  Predictions 


Purchasers  and 
Distributors 
of  Government, 
Municipal  and 
Corporation 
Securities 

• 

A.  E.  Ames  &  Co. 

Limited 

Business  Established  1889  ' 

I 

i  MONTREAL  | 

I  ' 

;  TORONTO  NIWVORK  LONDON.  tNG. 
tVANCOUVIR  VICTORIA  WINNIPIC  | 
CAL.ARy  I 


CONVERTIBLE  PREFERRED  SHARES 

tData  nippUed  by  Kippen  &  Company  Inc.) 


Name  of  Company: 


Appox.  Approx. 
Price  Rate  Yield 


Conversion  privilege 
Per  Preferred  Share 


Approx. 
Market  of 
Common 
Shares 

$ 

)*  19.125 


$  $  %  $ 

Algoma  C.8<H.B.  Ry  57.50  3.00  5.2  3  common  shs.  to  Mar.  1963*  19.125 

Bailey  Sel.  IsfS.  5%  21.00  1.25  5.9  2  Cl.  A  shs.  by  poyment  of 

$8.00  up  to  Dec.  1,  1941  7.80 

Bailey  S.  2nd  S.  5%%  23.75  1.43)4  4.1  1  3'10  Cl.  A  shs.  by  payment 

ot  $2.40  up  to  June  1,  1942$  7.80 

Canada  Iron  Fndries  82.00  4.25  5.1  3  common  shs.  by  payment  of 

$27.50  up  to  April  16,  1963  19.25 
International  Utiliites  44.00  2.00*  4.3  1  common  sh.  to  Dec.  1,  1964  42.50 

'Investment  Foundat'n  53.00  3.00  5.7  Into  1  common  share  40.125 


Jockey  Cl.  Ser.  A  6%  11.00 


5.4  2  com.  shs.  to  Jan.  15,  1945  3.25 


Jockey  Cl.  S.  B.  SVj%  10.875  0.55  5.1  2  com.  shs.  to  Jan.  15,  1545  3.25 

Massey  Ferg.  4'/i%  106.00  4.50  4.2  8  com.  shs.  to  Mar.  1,  1942t  11.125 

Massey  Ferg.  5'/j%  109.50  5.50  5.00  4  common  shares  by  payment 

ot  $5.00  up  to  June  15,  1942  11.125 
Nat.  Drug  8>  Chem.  15.50  0.40  3.8  Into  1  common  share  15.625 

Nor.  Ont.  Nat.  Gas  48.50  3.00 


Nat.  Drug  8>  Chem.  15.50  0.40  3.8  Into  1  common  share  15.625 

Nor,  Ont.  Nat.  Gas  48.50  3.00  4.4  3  1/3  common  shares  on  or 

before  Apr.  1,  1965  .  20.375 

The  Overland  Exps.  8.425  0.60  4.9  Shore  tor  shore  .  4.75 

A.V.  Roe  514%  1st  S.  84.00  5.75  4.6  5  com.  shs.  to  Sept  12,  1961t  7.125 

Tr.  Prairie  Pipe  L.  59.00  3.00  5.1  3  com.  shares  by  payment 

of  $7.00  up  to  Feb.  1,  1964  .  18.25 

i  *— U.S.  Dollars. 

!  t— Thereafter  into  a  lesser  number  of  common  shares 

I  $— Thereafter  Into  the  same  number  of  shares  by  a  larger  payment  of 

-dollars. 

1  September  22,  1941. 


Good  Income  and  Growth  from 

Traders  Finance 

Class  A  Shares 

Traders  Finance  Corporation  Limited,  with  con¬ 
solidated  assets  of  $357  million  and  operating  183 
branch  offices  across  (Canada,  is  an  important 
Canadian  finance  company. 

The  business  consists  of  automobile  financing, 
personal  loans,  insurance,  inventory  and  other 
financing.  The  company’s  subsidiaries,  Trans- 
Canada  Credit,  Canadian  General  Insurance, 
Toronto  General  Insurance  and  Traders  General 
Insurance  all  show  increasing  business  in  1961. 
Earnings  for  six  months  ended  June  30,  1%1 
were  $2.10  per  share  as  against  $1.88  on  fewer 
shares  for  the  same  period  in  1960.  Indications 
are  that  this  trend  will  continue  for  the  second 
half  of  the  year. 

We  recommend  the  stock  for  income  and  capital 
appreciation  potential. 

Price;  at  the  market  to  yield  about  4.50% 

For  further  information  or  to  place  an  order  for 
the  shares,  telephone  our  nearest  office. 

'M<Leod,Youmo,Weir  a  CoAtnunr 


50  King  Street  West 
Toronto 
362-731 1 

Ottovra  Winnipog 

Calgary  Kitchonar 


276  St.  James  Street  West 
Montreol 
Victor  5-4261 

London  Voneouvar  Hamilton 

Quabac  Sharbrooka  Windior 


The 

“PAG  K  AG  E” 

Investment 

Under  the  above  title,  an 
article  in  the  current  issue  of  "Investment  Review" 
discusses  the  live  subject  of  mutual  funds  and  their 
place  in  the  majority  of  investment  accounts.  Large 
or  small  investors  ...  or  even  those  who  have  had 
no  previous  investment  experience  .  .  .  will  find 
this  article  of  real  interest.  If  you  (like  so  many 
others)  are  wondering  who  should  invest  in  mutual 
funds,  yon  will  find  an  answer  here. 

Also  included  in  the  new  "Invest¬ 
ment  Review”  is  a  commentary  on  trust  company 
stock  prices  and  an  article  entitled  "Utilities  Under 
a  Cloud".  The  latter  considers  the  position  of 
various  utilities  in  the  light  of  the  take-over  of  B.C. 
Electric  by  the  Province  of  British  Columbia. 

For  your  free  copy  of  our  "In¬ 
vestment  Review"  just  contact  any  of  our  offices 
—or  mail  the  coupon  below. 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

355  St.  James  Street  West,  MONTREAL,  Phone  VI  5-9221 

MONTREAL  QUEBEC  TORONTO  OTTAWA  HAMILTON  LONDON,  ONT. 

KITCHENER  BARRIE  PETERBOROt’CH  CODERICH  WINNIPEG 

REGINA  (ULGARY  EDMONTON  VANCOUVER  VICTORIA  SAINT  JOHN 

FREDERICTON  MONCTON  H.AUFAX  BOSTON  NEW  YORK 

LONDON,  ENG.  ZURICH 

10C2A 


Ploaso  $ond  mo  a  copy  of  your  current  issue  of 
“Invostment  Rmviow" 


•  I  means  the  only  contribution  West  Ger- 

|||A  IlftlAC  i^any  will  make  to  the  free  world’s 

|ll«;  1  IliailWiai  |IIIIV9  programme.  No  less  impor- 

«r^.  ».«•  if"‘  "ill,  ,‘ilf  Which 

real  by  Tha  Financial  Timas  Publishing  Co.  Lfd./  John  have  Contributed  SO  greatly  tO  the  indus- 

expansion  and  prosperity  of  West 

—  -  Germany  in  the  post-war  years. 

A.  R.  w.  TouNo  .  wnw  ^5  West  German  Economics  Minister, 

WILLIAM  sHER  .  Assist  Ediior  Ludwig  Erhard,  remarked  not  long  ago 

.  G.  w.  Goodman  in  New  York,  “We  should  not  assume 

-  ■  — .  — - - that  our  type  of  socio-economic  system 

REBSCRIFTION  PRICE:  In  C.n.d.  IS.  a  yeiri  olsowboro  Jjg  unsuitable  fOr  developiug  COUU- 

So.  ninaie  copiss  is  cfnis-  ..  j 
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We  Can^t  Even  Rely  Now  On 
Our  Raw  Material  Resources 


Laurent  came  after  King,  then  I  He  was  sponsored 


the  succession  is  linguistically  Commons  by  the  Hon.  Erne  t 
set  up,  and  we  turn  inevitably  Halpenny,  of  London;  also  H 
to  New  Brunswick’s  Louis  O.  White,  M.P,  Middloc' 


By  H.  0E0R6B  DeYOUNO 

President,  Atlas  Steels  Ltd.,  from  an  addrats  to  tba  Atlantic 
Provineat  Economic  Council 


to  New  Brunswick  s  Louis  |  o.  wniie,  M.P,  Middlese 
Robichaud  and  Quebec’s  Jean  l  East,  who  doubled  as  a  b/ 
Lesage.  Should,  however,  the  i  boy  bringing  up  the  scotch  and 
choice  lie  among  the  success-  soda,  as  well  as  W.  n.  ^ 
ful  Liberals  W'e  face  the  dilem-  Thomas,  M.P.  for  Middlese 
ma  of  Ross  Thatcher  of  Sas-  West.  Count  in  the  Ontario 
katchewan  or  Newfoundland’s  |  Tories  like  J.  A.  Charlton 
Joey  Smallwood.  But  which?  j  Brant  parliamentary  assist 
Smallwood  is  a  strong  cam-  ant  in  Citizenship  and  Immi. 


BEAD  OFTICE?  MoBtre.i  -  TeiephoB*  all  departmeBit  trles.  Nor  sHould  WB  SUpport  the  bulld-Up  Canada  has  for  many  years  rest  in  the  process  of  conversion  African  presence  on  world  mar-j  paigner  and  knows  his  Canada  graUon,  and  James  McBain, 
AVeaue  I-213S.  ^  K  Sir  I  state-contfolled  enterprise  with  our  been  operating  under  an  ad-  to  mechanization.  When  one  con-  kcts  is  bound  to  be  felt  more  andj  well.  Ross  Thatcher,  the  new  |  Hllgin,  and  you  get  the  impres. 

****Ea^?!^T?irphoM  EMpire  ^^2533*”^  *  '**  **  sld.  It  Is  esseotlal  that  COndltlons  be  verse  balance  of  payments,  siders  this  mechanized  develop-  more,  unless  there  is  co-ordina-|  Liberal  Lochinvar  to  come  j  sion  of  top  flight  sponsorship 


****Ea^?!^T?irphoM  EMpire ^^2533*”^  *  '**  **  aid.  It  Is  esseotlal  that  conditions  be  verse  balance  of  payments,  siders  this  mechanized  develop-  more,  unless  there  is  co-ordina-|  Liberal  Lochinvar  to  come  j  sion  of  top  flight  sponsorship 

KEw  YORK  OFFICE:  R.  8.  Farley,  ss  Liberty  Street,  Ne«  Created  in  developing  COUntHes  whoroby  This  is  not  under  the  control  ment  with  their  unique  low  cost  tion  of  Western  interest  at  this,  out  of  the  west,  might  prove  j  from  western  Ontario. 

York  <p  N.T.  _ _ _  ^ _ j* _  .t.,  ^..a— a  au^a  i^s _  ai _ _  I  noii/A  anrl  inovnori/inprkr)  in  Vnnr  j _ _  . 


LONIWN.  ENG  ADVERTISING  OFFICE:  ts  BUhopf.ios  P^vate  enterprise  can  flourish  on  the  of  Canadians  to  the  extent  that  labour,  there  results  production  stage.  i  naive  and  inexperienced  in  i  Your  correspondent  made  so 

E.c.zl  Dariei  A  c».  ’  Strength  of  privatc  initiative.”  it  is  when  it  occurs  in  other  costs  that  are  very  low.  For  in-  “During  a  first  phase  when  the,  national  scene.  ;  bold  as  to  ask  Robarts  if  he 


-INDEXED  IN  THE  FINANCIAL  INDEX’* 


EDITORIAL:  53  BritaiBt  Lape.  saTeBoaba,  Kept. _  foreign  aid  should  bc  nations  Under  the  control  of  stancc  coal  is  mined  and  deliver-  African  standard  of  living  is  ris-  The  Conservatives  feel  that  support  Diefenbaker,  ip 

ED  IN  THE  FINANCIAL  INDEX"  Used  to  Create  a  base  for  private  invest-  those  nationals.  ed  at  the  pit  head  for  costs  of  ing,  Canada  might  find  better  they  could  beat  either  Ross  or  L*’®  manner,  if  niada 

~  ~  .  .  ment,  rather  than  for  the  expansion  of  On  the  merchandise  side  of  approximately  60  to  75  cents  per  export  facilities,  as  mechanical  Joe.  But  then  the  Liberals  Premier.  His  answer  was  that, 

dubious  experiments  in  socialist  state  en-  world  trade,  twice  in  the  last  ton.  iron  ore  of  high  grade  was  equipment  is  needed  on  a  large  were  awfully  cocky  about  though  there  are  several  Copi 
the  c'on*idence  of  capital  is  essen-  terprise,  is  one  which  both  the  Canadian  ten  years  when  unaffacted  by  mined  and  delivered  from  one  scale,  but  within  one  or  two  dee-  trimming  Diefenbaker.  Re-  servative  organizations  in  Lon- 
liol  to  the  stabiliiy  of  finance,  the  and  U.S.  governments,  both  with  a  large  the  impetus  of  war  has  this  mine  to  the  smelter  for  approxi-  ades  conditions  might  become  dif-  member?  j  ^®deral  and  provincial, 

prosperity  of  industry  and  the  d<-  stake  in  expanding  export  trade,  could  been  favourable  to  Canada  —  mately  30  cents  a  ton.  Such  ficult  all  the  more  so  that  this  so  do  the  Liberals  thank  the  ^  knew  was  that 

velopment  of  our  resources.  USefully  study  and  explore.  once  $10  million  and  onoe  $13  figures  when  compared  with  our  second  phase  will  coincide  with  sharoshooters  of  Africa  or  i  really  was  only  one 

roiriAv  CVPTFMRFR  M  1061  -  million.  But  since  1954.  the  un-  Canadian  costs  challenge  us  with  wider  Soviet  interference  in  ppgy  to  the  electors  of  Can-  party. 

,  FRIDAY,  sr,  _ ’  ^  favourable  balance  has  run  g  big  question  mark.  world  affairs,  political  and  ada?  effect,  this  is  how  the 

The  CndnOIMQ  FSCG  of  from  $148  milUon  to  $728  million  .j,  ^  economic.  dialogue  went:  “Then  if  eWt 

M  AJR  i  V  9  A1 _ A  AU^  . .  .  Art  _ _ •  I 


MONTREAL,  FRIDAY.  SEPTEMBER  29,  1961 


annually.  Almost  the  entire  im¬ 
balance  is  caused  by  our  busi¬ 
ness  with  the  United  States, 


“This  phenomenal  industrial!-  conclusion  is  that  the  jn  this  unpredictable  world  | 

zation  of  South  Africa  over  the  time  has  come  for  the  Western,  of  musical  chairs  on  Parlia-  |  I'*"  f^^®fenbaker 


Necessary  Step  l  Mpflirmp  annuaHy.  Almost  the  enure Jm-  phenomenal  industrial!-  “^ty  conclusion  is  that  the  in  this  unpredictable  world 

fnr  Growth  •  balance  is  caused  by  our  time  has  come  for  the  Westernj  of  musical  chairs  on  Parlia- 

TOr  urowill  obvious  to  most  Canadians  that  the  United  States.  decades  is  reflected  in  nations  to  approach  the  African,  ment  Hill,  the  real  star  turn 

The  agreement  of  Justice  Minister  Ful-  L  u  JT  ^  thl  '  h  '  h-  ^  the  growth  of  the  steel  industry  future  in  common.  The  sooner  Hon.  Douglas  Harkness,  as 

1  to  discussing  with  manufacturers  the  attitude  to  medical  problems  in  this  merchandise  account  stood  at  «  the '"-tiatives  are  taken  to  that  ef-  „ow  viewed  by  exports,  who 


In  effect,  this  is  how  fhe 
dialogue  went:  “Then  if  eltct. 


pending  mergers  and  other  forms  of  ;  country  is  undergoing  a  rapid  change.  $3,7io  million  imports  against  feet  the  better.” 

^ .  J  1 _ .• _ A1 _  A  ^  Vsrktir  fnA  -uj  Iit  a  ^  _  _ _ _ CO  noo  mitlirAM  a*»  aK/kllf  il*<****®  ®  ^  »  ...... 


federally.” 

“Certainly,”  replied  Ron 
John  Robarts,  who  at  this 


can  detect  these  political  tre-  looks  like  a  good  bet 


rationalization,  to  determine  how  thCj  vvould  be  folly  to  assume  that  medicine  [  *3,083  million  exports,  or  about  ^  availability  of  the  Canada  is  needed  at  the  cross-  }  mors.  j  f®  he  the  future  Premier  of  I 

Combines  Legislation  would  If/has  been  standing  still.  Recent  advances*^??  million  Iots  to  Canada.  gig'^gw  materials  are  of  in- roads.  The  peoples  of  the  world!  Harkness  has  moved  on  :  * 

forward  step  of  considerable  consequence^  i  scientific  medicine  have  been  widely  ”®'^®'®[’  tbis  is  the  minor  g^c  exacting  harder  and  harder;  ahead  of  such  once  prime  ❖  ❖  ❖ 

It  means  that  Producers  are  now  fieed  to  reaching  changes  in  the  ‘  In-’ has  almost  unlimited  reserves  of  conditions  under  which  they  will  favorites  as  George  Hees  and  Waldo  Monteith,  Minister  of 

examine  in  redistrib-i  actual  practice  of  medicine  have  gone  un-!^ _  ‘  .  *  coal  although  the  known  reserve  take  our  raw  materials  and  agri-  Howard  Green,  just  to  mention  |  National  Health  and  Welfare 

limited  tlomestic  market  jy3,,*gggs  nf  I  noticed  outside  the  profession.  Yet  it  isi^^g  ,  ^  of  coking  coal  are  limited.  cultural  materials.  This  is  caus-|  two  other  cabineteers.  Indeed,  i  saw  fit  recently  in  a  sort  of 

"h.  Minn  advantages  of  l  whole  of  $m  2  “Much  research  work  is  cur-  these  industries  to  increase!  u  is  alleged  _ that  he  can  get  j  way  to  answer  the  R:i«sians 

'''®T'L‘’wm  have  loteTone  in  increasing  structure  of  medical  practice  must  be:;;”",”  Ti^  die  to  .S  rently  under  way  to  improve  'be  UL  «„'’'.„v'o'm'’'‘''r  ''  “  nr'”’  "7' 

measure  to  bring  about  the  desired  compe- ,  changed  bfatrsc^edrea  practice  .^nabillb,  .(  coke  and  ceal  re-  “■*"  *”  *">'  ;  "P  -  some  .Buree 


t'itive'"'pOsitron  *for  Canadian  producers  remained  an  encient  private  art.  This  is!j„^  dividends,  travel  and  shlp-iserves.  riie  reserves  ol  I'isl'l;;;;  '’^/'"(u'i™'*develOD-l  bietenbaker  is  said  to  be  I  revealed  that  in  two  tests  Ud 

against  the  competition  from  abroad,  i  not  so.  ^  •  *  U  I  ping  expenses,  and  the  like.  I  K^ade  hematite  are  fairly  exten-:^^^^^  ^  ,  sold-albeit  reluctantly  sold- |  ®®  7® 

Without  the  department’s  willingness  to  The  old  family  doctor  is  to  be  re-,  ^f  industry  sive  and  at  present  only  those,  ^  j  on  the  idea  that,  if  we  are  i  could  be  safest  in  our  national 

talk  it  over  in  advance,  however,  the  pro-  placed  by  the  latest  crew-cut  methods. I united  States,  and'ores  with  62%  or  more  iron  con-j  •>  •!*  *1*  going  to  get  the  bomb,  it  can-  i  capital,  Ottawa,  while  the 

cess  would  have  been  postponed  and  de-  Massive  electronic  instruments  living  inij.^  of  our  borrowing  donel'tent  arc  now  used.  'The  reserves}  This  changed  attitude  is  spread-!  not  come  too  soon.  And  Hark-  '  ®’®®t  dangerous  point  might 

layed  beyond  all  reason.  No  businessman  glass  and  steel  laboratories  are  to  takei^^gre,  a  preponderance  of  our  of  low  grade  iron  ores  are  largejing  throughout  the  world.  India-  ness  is  the  man  who  can  pro-  |  '^®ii  i’®  Toronto!  The  Queen 
will  willingly  risk  prosecution  under  com-  over,  but  it  will  be  very  difficult  for  any-i^^j  jg  caused  by  our  busi-  and  extensive  research  work  is  is  industrializing  through  govern-  duce  it  the  fastest.  Allegedly  |  registers  a  total  of  685 
bines  legislation;  most  lean  over  backward,  j  one  to  find  a  whimsical  old  practitioner  yyj.  neighbour,  in  the  to  beneficiate  these  ores  and  thus  mentally  planned  action.  South  a  prisoner  of  his  own  bomb-  [  P®*"  "linute  per  cubic 

to  the  detriment  of  their  own  activities  to  replace.  Iu.S.A.  Canadians  have  been  I  make  them  suitable  for  blast  fur- America  has  been  moving  to-  brained  brass,  Harkness  has  meter  of  radioactivity, 

and  of  the  economy  in  general,  to  avoid  In  actual  fact  he  has  been  replaced; selling  their  capital  assets  for  nace  use.  The  reserves  of  metal-  wards  self  sufficiency.  Africa  is  just  about  missed  saying  that  |  Says  Waldo,  the  natty  dress¬ 
giving  even  suspicion  of  cause.  quietly  and  gradually,  with  his  full  COn-| years  to  foreign  investors,  lurgical  dolomite  and  limestone  emerging.  he’s  for  bomb  warfare.  He  er  whose  wardrobe  was  flat  p 

Now  these  matters  can  be  brought  out;  sent  by  a  team.  The  modern  doctor  has  mostly  to  Americans,  in  order  are  extensive  and  are  sufficient  Canada  must  respond  to  these  wants  Canada  to  have  nuclear  tered  recently  in  Ottawa  by  b 

into  the  open,  where  they  should  have^  accepted  many  people  of  less  than  the  to  meet  their  debts.  Now,  we  to  cater  for  an  expanding  iron  changes  with  change.  If  we  need  weapons,  and  soon.  thieves  who  stole  some  of  his  ® 

been  in  the  first  place.  The  reduction  of;  graduate  level  as  his  aides  and  has  given  are  wondering  how  smart’  this  and  steel  industry,  other  raw  a  close  example  of  response,  the  sharp  and  efficient  in  Agri-  *‘®s  = 

from  20  to  five  in  the  number  of  domestic  them  great  responsibility.  Far  from  stand-  has  been,  and  are  getting  a  bit  materials  such  as  manganese,  action  of  Great  Britain  toward  culture,  where  he  was  admired  “'^*’®  ^®®®  bhese  read- 
producers  of  identical  products  is,  in  many  ^  jj^g  gtill^  medicine  is  at  this  moment  going  worried  about  It:  chrome,  etc.,  are  also _available.  joining  the  Common  Market!  by  his  staff  but  anonymous  ings  have  been  obseiwed  with- 

instances,  the  only  way  the  five  will  sur-  !  through  revolutionary  changes  that  will  it  becomes  apparent  that  being  **in  spite  of  the  diversity  of  should  be  sufficient  to  indicate  to  the  public.  He  seems  to  in  a  very  short  time,  following 

vive.  Without  such  a  rationalization,  3h}j^gj^g  break  the  standards  of  medical  a  hewer  of  wood  and  a  drawer  products  demanded  from  them,  ^hat  Canada  as  a  nation  must  be  jack  imagination.  He  is  also  *he  report  testing  indicates 

twenty  might  go  under  against  the  com- 1  5gj.yj{.g  fgj.  jhe  future.  of  water  is  not  a  winning  deal  or  the  South  African  iron  and  steel  alerted  and  decisions  must  be  impatient  with  Liberal  Leader  ^hat  the  measured  activity  is 

petition  because  there  are  tive  in  tne  neia  j  Auxiliary  personnel  are  being  gra- a  breakeven  one.  it  does  not  pro- producers  have  met  with  notable  T*®*!®  "hich  result  in  action  to  Pearson’s  politically  slanted  lai'gely  composed  of  short-  jj 
where  there  were  twenty,  in  tact,  CO  pe-j  jjygjjy  taught  the  value  of  medical  ethics,  vide  a  rapidly  growing  economy,  success  in  producing  products  atj^cep  control  of  the  Canadian  pacificism.  Everybody  on  The  1*'’®^  fission  products.  jn 

lltion  should  he  intensinea.  j  emphasis  on  ensuring  the  privacy  .>  «  prices  which  are  of  the  lowest  in}d®sdny  m  Canada.  Hill  seems  to  be  in  no  doubt  Such  levels  if  maintained  for 

samp  if '^dvaVce  rulings  can  be  i  dignity  of  the  patient.  This  is  a  diffi-  we  find  that  to  change  is  not  the  world.  Tliis  is  illustrated  by  Canada  may  oversimplify  the  that  Harkness  wants  to  get  :  a  sufficient  period  might  con  in 

Sprtn  risti  ictivp  trade  and  important  task,  as  many  of  these  so  ea.sy  either.  We  have  enteredlthe  fact  that  during  the  tempor-  statement  of  its  problem  by  say-,  fighting  soon  -  if  war  is,  as  j  stitute  a  health  hazard  ”  *> 

la^t?nn  and  to  tax  legislation  There  are  auxiliary  workers  enter  the  hospital  with | into  contracts  calling  for  liberaliz- ary  period  of  reduced  local  de-|‘ng  it  is  a  two-fold  one  of  em-,  «heged,  inevitable.  He  wants  :  So  in  Ottawa,  who  cares  if 
laiion  ana  10  lax  legisidLiuii.  lueic  pic _ _ —  r.nikTl . .  ,  ^  _ a _ 1..  iosq  ona  in  timlDloyment  of  manoower  and  can-  to  beat  the  other  fellow  to  the  '  ie  in  fn,  .  Ko,)  ■  ; 


excellent  grounds  for  thr/ormer  n  the'  one  or  two  years  training  and  work  only  ed  trade  leaning  heavilv  on  the  mand  early  in  1959,  and  in  the}Ployment  of  manpower  and  cap-,  to  beat  the  other  fellow  to  the  '  Toronto  is  in  for  a  bad  time 

UniSistified  CoSemnation  0^  refiners  I  during  stated  hours.  They  are  denied  the  primary  and  agricultural  side  on  face  of  keen  competition  from  thejital  employment  without  adequate!  punch.  Let’s  all  go  to  Fredericton 

Hiiring  thp  rniirsp  of  the  last  hearings  !  long  vears  of  medical  discipline  and  do  Canada’s  part.  Some  of  these  older  established  steel  industries,  | control.  I  Observers  who  have  noted  I  where  the  Monteith  totals  are 

aurillg  me  cuuise  ui  me  idai.  ucaiiiiga.  j  o,--  ,  _ .  .  _ ,  ..  \ . .  tUf.  fi...*  io  snrh  thinne  ineio*  .Uo*  fl,«  -ruio 


Evidence  of  a  hearsay  sort  was  introduced  i  not  feel  that  their  work  is  vocational.  things  are  heralded  as  free  trade  the  South  Africa  iron  and  Steel}  The  first  is  caused  by  too  slow  such  things,  insist  that  Hark-  the  lowest  at  165.  This  in  con 
and  listened  to  under  conditions  which  I  That  all  these  people  have  been  sue- arrangements— as  for  in.stance.  Corporation  secured  orders  for  an  economic  growth  during  fast  ness’s  speaking  engagements  trast  to  Windsor,  not  too  far 
would  be  inadmissable  before  any  other  cessfully  introduced  into  Canadian  hos- farm  implements.  All  of  these  approximately  34  million  dollars -labour  force  growth.  ,  have  increased  to  a  greater;  from  Monteith’s  home  town  of 


would  be  inadmissable  before  any  other  cessfully  introduced  into  Canadian  hos- farm  implements.  All  of  these  approximately  34  million  ooiiars  laoour  loice  growm.  ,  -ovc  mcreasea  10  a  greater  ;  irom  xAionteiin  s  nome  town  M 

tribunal.  Not  only  has  that  sort  of  thing  pitals  in  recent  years  is  proof  that  me- things,  including  the  steel  for  from  30  countries  scattered  all  The  second  is  caused  by  monet- i  ®^tent  than  have  the  similar  Stratford,  with  a  nuclear  count 

to  be  stopped  but  the  precedents  establish-  dical  services  in  this  country  are  not  them,  the  tools  and  the  parts  over  the  globe.  This  temporary  ary  and  fiscal  policies  influenced!  ^®^®®  ^®®  f*®'vard  Green,  and  of  460. 

ed  by  previous  hearings  have  to  be  re-ex-  standing  still.  There  is  no  reason  to  be-  which  make  them,  come  into  venture  into  the  export  market  by  an  historical  philosophy  of  the:  there  are  many  hereabouts  j  Anxious  to  remain  the  House 


amined  in  the  light  of  economic  realties,  lieve,  however,  that  an  army  of  bureau-  Canada  free,  but  steel,  parts,  and  proved  beyond  doubt  that  the  j  Canadian  economy  and  the  non-;  >nsist  that  the  harsh-  i  jj^gt  he  too  once  was  Health 


crease  in  the  danger  to  human 
health.” 


Anti  Combines  Relief 
At  Last? 


“Sobering  information, 
sighed  H.  W.  Herridge.  CCF 
House  of  Commons  leader,  pro 
tern. 

However,  it  is  worth  notin; 


recorded  during  the  period. 
On  the  other  hand,  Monteith 


room.  Mr.  Robarts  pronounced  '"T" 

Row,  with  a  long  “0”  as  in  his  public  about 

rowinc  a  boat  anH  R.rte  ‘hose  baleful  tidings. 


Oh  to  be  back  in  the  good 


In  these  frightening  times  il 
conics  as  a  shock,  pcriiap-'- 
that  we  poor  taxpayers,  arc 
being  charged  the  staggering 


The  grounds  for  advance  tax  rulings  crats  can  be  imposed  on  the  medical  ser-  tools  have  a  30%  duty  if  they  gOjSouth  Africa  iron  and  steel  in-lunity  of  the  Canadian  public.  We  ®>®ngated  United  Minister,  up  jumped  Hon 

do  not  need  elaboration.  It  stands  to  vices  with  impunity.  into  the  United  States  from  dustry  U  able  to  compete  in  a  must  seek  policies  which  will  stalwart.  Green  is  pguj  Martin,  Minister  alum 

reason  that  any  enterpriser  erhbarking  on  Medicine  in  all  its  aspects  requires  Canada.  The  actual  manufactur- wwld  market  by  virtue  both  of  add  growing  strong  help  from  eaded  for  pasture.  Harkness  nus  of  H.  and  W.,  who  recalled 
a  new  venture  wants  to  know  what  his  tax  long  and  strict  training,  not  the  sudden  ing  of  implements  has  moved  the  quality  and  the  price  of  its; manufacturing  to  the  already'  incidentally  is  a  Presbyterian,  nostalgically  that  once  upon  a 
position  will  be  in  event,  respectively,  of  appearance  of  a  horde  of  controllers  from  Canada  to  more  productive  products.  [strong  parts  of  our  economy  so  whatever  that  proves.  ;  time  he  too,  kept  such  records 

success  or  failure.  If  he  can’t  satisfy  him-  armed  with  a  book  of  regulations.  This  climates.  Under  British  prefer-  “Supporting  the  growth  of  theirs  come  out  with  a  strong,!  But  in  the  times  of  war  it  in  the  office  in  the  Jackson 
self  on  this  score,  he  is  dissuaded  from :  jg  Qj^g  qJ  Jjjg  fm^j^amental  problems  facing  ence  English  cars  come  into  Can- rnining  and  metallurgical  indus-|*^3*3nced  nation.  ,  is  said  that  nobody  sees  j  Building.  He  noted  that  the 

taking  the  additional  chance  that  in  event  ^J^g  (country  as  consideration  is  given  to  ada  free  but  a  Canadian  car  pays  J^y  of  South  Africa  is  an  inte-i  V/e  need  this  national  goal  — }  t^'^tPnbaker  any  swifter  than  |  minister’s  figures  “do  not  ir 
of  failure,  he’ll  be  saddled  with  a  tax  lia-|j^j^g  supposed  merits  of  national  medical  24%  duty  going  into  England.  grated  and  common  family  ap-j whether  it  be  that  of  making  a'  ^®®  *^®  Calgary  Defence  dicate  any  appreciable  in 
bility.  Canat^a  needs  news  industry  ^l^ite  jjjgyj,gj^gg  £qj.  g||  These  bargains  to  favour  free  proach  of  the  industry  to  all  of  iconstantly  accelerating  growth  in  Minister.  1  crease  in  the  danger  to  human 

as  much  as  it  needs  to  make  the  function  _ _  raw  materials  entry  into  other  problems.  Co-operation  be- our  economy  or  one  of  an  in- 1  ❖  '  health.” 

of  existing  industry  more  efficient.  The  countries  begin  to  look  less  rosy  t^,een  firms  is  very  apparent.! crease  of  6%  per  year  in'  nn»  l  .1  '  “Sobering  information 

ETs'isWi^TaVl'mSortaTt  What  Unioil  Workers  Really  l>enoe  Ih.  existence  ol  such  gross  national  production  Is  im--  Jra  rccep, .e”;  ».  W.  Herridge.  CCr 

FXW  important  step  in  •  1  *L  *  c*  M  '  materials  develops  his  own  or  praiseworthy  institutions  as  the;matenal.  The  short  term  goals,  ^  „  J'  House  of  Commons  leader,  pro 

the  right  direction.  J|,in|^  StriKGS  favours  new  countries  who  were  J^gns-Vaal  and  Orange  Free  such  as  to  provide  200,000  new  °Hon  Tn  h  n  p"!!"!!  ,  tem. 

;  r  .  former  associates  as  is  now  oc- gjate  Chamber  of  Mines.  Indus- jobs  per  year,  to  achieve  a  ‘  .  armenter  '  „  ..  . 

Anti  Combines  Relief  What  do  workers  generally  who  are  curring  in  the  Common  Market,  try  and  government  are  very  re- favourable  balance  of  payments.  conclusion^Lt  one  haTbe^  '  ‘hat  Health  Minister  Monteitii 

.  ,  «  'union  members  think  about  strikes  in  The  idea  is  not  lost  on  Canadians  search  conscious.  South  Africa’s letc.,  must  help  meet  a  stated  taijcing  to  the  future  Premier  '  declares  our  fall-out  figures 

AT  LdST.  ^  essential  industries  where  strike  action  Canadian  raw  materials  geographical  situation  and  dim- national  goal.  ^  of  Ontario.  If  not  immediately  I  "ere  at  the  “highest  level 

The  Government  in  Ottawa  has  ex-  Js  prejudicial  to  the  national  welfare?  we  come  m  e  g^g  together  with  the  special  na-  Since  we  have  little  chance  ofj  then  eventually.  ’  -  recorded  during  the  period, 

pressed  its  willingness  to  advise  compel- j  *  nationwide  survey  bv  the  Princeton  ^  a  I  am  sure  tyrg  of  their  mineral  and  agri-, unifying  Canada  first  and  attack-i  rnmmnn*  ^  On  the  other  hand,  Monteith 

ing  industrialists  on  the  question  of  Whe-  L,  rx  •  •  d  ^  u  t  ft  ^  long-term  cultural  resources  and  the  multi-jing  the  problem  later,  it  behooves  ®  reception  ^ 

ther  they  can  consolidate  without  break-  N.Y.,  Public  Opinion  Research  Institute  market  for  wheat.  racial  population  give  rise  to  de-jUs  to  attack  the  problem  in  areas'  _  ’  .  ,  ®  in  warning  his  public  about 

ing  the '  anti-combines  law.  This  appar-lfinds  that  38  per  cent  of  union  members  We  are  now  seeing  the  devel- yelgpn,ent  problems  which  can, and  then  compare  notes  to  scei  ■’  »  u  ,  ^  ®  as  in  baleful  tidings 

entlv  encouraging  statement  was  made  jin  the  United  States  agree  that  shut- of  ®  "®"’  ^orce  in  raw  solved  only  through  scientifiejif  this  has  not  promoted  unity.'  =  ^  oh  to  he  hark  in  ihr  sood 

by  H.  George  DeYoung  to  a  press  con-  downs  of  basic  industries  should  be  pro- P''®^"®^’®"  oof®"®"  ‘he  .egggrci,  undertaken  in  South'We  can  thus  arrive  at  the:  ®"®  ®»".  «  old  da  vs  of  Sr 

I'erence  called  following  a  two-day  meet- 1  hibited  by  law.  Only  44  per  cent  were  P'®‘®‘'e— Africa.  I  have  heenj^f^leg  }national  goal  by  all  adopting  the  ^g^  '  .  h  an  honest 

ing  of  the  National  Productivity  Council,  |  against  the  idea,  while  18  per  cent  were ‘h'"’^’""  ®hout  the  effect  of  thisj  ^his  research  work  is  under|Same  one  individually.  ,  jradictorv  vil'acc"i  I  ^ 

of  which  Mr.  DeYoung  is  chairman.  the  “don’t  know”  category.  development  on  Canadas  future|^ay  and  has  led  to  a  somewhat  Quite  obviously  this  is  what  politician  vou  f  it  ^  ,  In  these  frightening  time?  il 

The  Council,  Mr.  DeYoung  said,  had;  These  findings  are  significant  for  two  "^  industrial  revolution  in  the  coun- the  Atlantic  Provinces  decided  trust  a  ninkish  comes  as  a  shock,  pcriiar'. 

consulted  Justice  minister  Fulton  and  his,  reasons.  First,  they  show  that  more  than)“'®  ®f  Ottawa  try  and  is  also  providing  betterlwhen  the  Research  Board  and  the  a  dark  moLtache  P"®"  ''' 

Staff  on  the  application  of  the  combines ,  j^gjf  of  the  unionized  workers  in  the'®°""®™®^  “^lii^ing  and  working  conditions  Economic  Councils  were  set  up.:  modest  stvie  to  h  .  ®  being  charged  the  staggering 

legislation  and  had  been  assured  that  the  United  States  are  either  opposed  to ^  ^  [for  everyone.  “From  the  Cana-lro  quote  the  June  I6  Financial,  sort  of  diffident  Trsonaritv  ,  ”“'1 

government  was  willing  to  work  with  in-  essential  industries,  or  are  du-  ^  impressed  by  the  rich-  dian  mineral  development  view-  Times.  “The  Atlantic  Provinces  and  the  overall  Sd  waJ  ^  ' 

dustry  with  the  objective  of  “improving  ..  .  .  whether  shutdowns  of  such  ®""®  potential  development  point,  I  would  say  that  our  m- stopped  feeling  sorry  for  them-'  good  So  trusting  !  7  ^a  I  ‘f^®  national  survival  attack 

productivity  for  the  national  good”.  It  was  f'™;  f,'’™  ol  tho  country  especially  dustry  must  learu  to  become  „|yex  and  got  mad.  And  wheal  hreylnce  X  vL  r  i,  system  to,  IW 

pointed  out  by  E.  P.  Taylor,  president  of  "n,h  °“dism.t;,  co-operative  amongst  g„,  „ad  they  began  to  do!  “incti  elv  ha 

Argus  Corporation  and  a  member  of  the ,  ^  nniou  "'""'‘h.  climate  and  population,  themselves,  more  integrated  something  about  it.”  i  hand  him  vo„r  i  member  of  the  New  Demo- 

National  Productivity  Council,  that  it  is;  indeed,  so  anxious  aie  most  union  mineral  re.sources  of  the  and  research  minded  in  their  ,p..  ..-mpthine  was  tha  petal,'  wav  a,-n  bankroll,  go  pratic  partv  put  a  quory  on 

conceivable  that  20  plants  might  be  prod-  members  to  avoid  work  stoppages,  the  the  approach  to  the  economic  prob- Egan  Cham 

ucing  substantially  the  same  article;  andj  Princeton  survey  shows,  that  46  per  cent,  g^^  ^.g,^  g„j  ,,,  can-  lems  which  now  face  us,  other- |  «®'^«'-‘®  awaiting  at  HypeHon  like  pariiamon 

he  suggested  that  they  could  produce  as  compared  with  43  per  cent  0  the  gen-  ^g,  g,  ,,,  „,gj„r  part  wise  our  productivity  will  not'  tV  add  ng  a  Sev  o?Tn  i  ^oll  tL  WT  tary  assistant  to  the  Defencr 

more  efficiently  if  they  were  amalgamated  eral  public  would  accept  arbitration  of  unprospect-; be  able  to  cope  v-ith  the  com-j^^^^f  «  Wh^e  we  111  ^d  retL  ^li®i®‘®r’  ^®®"’®r®d 

into  five  companies  and  still  retain  the  labor  disputes  by  a  special  labour  court,  Canada,  the  climate  petition  of  countries  such  ®  ^  Merej  ^  man’s  querv  in  the  Commons 

competitive  factor.  with  decision  binding  on  both  parties.  Africa  is  very  amen- South  Africa.”  IhaJ^  built  wcTand  vo^^^^^  "“h  ‘he  bland,  comfortmj 

It  would  appear  that  what  the  Product-  Only  41  per  cent  of  union  members  were  g^,^  operations.  The  I  have  had  correspondence;"^^  3  ^  n.  X  '  enough  ;  news  that  Canada  is  actually 

ivity  Council  asks,  and  what  the  govern-  found  to  be  opposed  to  “compulsory  arbi-|^,yi,t.i„  population  will  provide  in  with  His  Excellency.  The  Cana-|"“°  Banff-born,  but  London-raised,  going  to  spend  almost  SI.OOO. 

ment  is  prepared  to  consider  is  enforce-  tration,”  as  compared  with  28  per  cent  near  future  a  crowing  than  Ambassador  to  France,'  me  present  Minister  without  !  000  just  to  let  us  poor  citizens 

ment  of  the  Combines  Act  in  keeping  with  of  the  general  population.  market  which  should  en-  concerning  his  tour  of  all  the'^  portfolio  sits  for  London  IVorth  i  realize  that  somebody  is  goinf 

the  intent  of  the  legislation;  that  is,  that  What  do  these  findings  mean!  And  ‘  g  healthy  mineral  ®merging  African  Nations,  I  ^ FOSS  •  •  •  !" ‘be  Ontario  Legislature.  He  to  drop  a  megaton  of 

there  is  no  contravention  of  the  law  so  what  is  their  significance  for  the  future  growth.  Signs  of  a  healthv  in- H®0‘®  bis  letter:  j  (Continued  from  page  l)  1®*  Anglican,  a  }  on  all  of  us.  If  the  bomb  is 

long  as  prejudice  to  the  public  interest  of  labor  relations,  in  Canada  as  well  as  ^ustrjgji^gjjon  1,355^  „„  the  raw  “Canada  having  reached  a -  "-'®®' and  has  been  an  alder-  ;  coming,  why  not  save  our  mil 

cannot  be  proven.  It  would  also  seem  in  the  US?  A  fair  conclusion  to  drawimgtprial  resources  is  quite  evid-  crossroad  in  its  development,  of  whistling  past  the  grave-  J^an  m  London. _  j  jj^^g  winder! 

logical  that,  having  an  eye  to  existing  would  be  that  unionized  workers  are  nolpuj  you  are  asking  yourself  whether  yards.  - -  - ^ 

industrial  conditions  in  the  country,  such  different  from  the  rest  of  the  population  “The  develonment  of  the  min- *®®®®my  should  remain  ...  ,j,  xxr  « 

a  course  might  have  previously  appealed  in  their  dislike  of  resort  to  economic  war- pral  industry  in  South  Africa  has ®"  material  re-  The  scene  now  switches  to  *»#  J,  1  ,  ADAMSON  &  CO» 

n^atinna  nrndnSvitl^"^  interests  fare  in  wage  and  other  labor  disputes.  been  influenced  strongly  by  the  agricultural  pro-  Rhodesia.  Did  the  demise  of  j  CHARTERED  ACCOUNTANTS 

of  national  pi  oductivity.  would  it  be  unrealistic  to  suggest  availability  of  a  large  supply  of ™?'®  towards  Dag  Hammarskjold  offer  the  J-  T.  Adomton,  C.A.  John  D.  Hogg.  C  A. 

J  ,  that  labour’s  sense  of  public  responsibility  unskilled  ‘labourers  from  the  na-  w  *’*^^*T'  k  Liberals  a  way  out?  If-and  A  Txventorny,  C.A. 

A  Sound  Approach  To  is  also  growing  in  Canada  and  that  the  tive  territories.  However,  these-  f  fiowri'iPiV® 

time  will  come  when  strike  action  of  any  labourers  through  adequate  in-  !!!  Shakespeare  _  Pearson  does  _ MONTREAL  _ 

Foreign  Aid  kind  win  be  looked  upon  as  primitive  and  .stmetion  are  now  providing  a  „  m  tb!ii  onejey  ticket  to  "  - 

Increased  aid  for  under-developed  barbaric.  So®<t  ®‘r®am  of  good  skilled  help  New  York,  this  means  that  - - - - - 

w ‘kf,  sta'J  w»S  X  fhrLL'rpaV‘'r”ho"'  i  ™l’CHE,  ROSS.  BAILEY  4  S.HART 

^'cst  Germany.  Cerlainlv  the  comVort-  Curt  Comment  fedSrUXmXran'd  Va^  ^  '*  '  ROSS.  TOUCHE  &  CO. 

able  gold  and  foreign  exchange  reserve.^  Labour  Minister  Star  is  quoted  in  a  develoMT  other  CX  'evX.U'  'mL“to“?Sn  S  l'’ave''';r’'l-  *  ’'I"”' 

of  the  Bonn  government  suggest  that  dispatch  from  Ottawa  as  saving  that  this  tries,  together  with  the  results  nia^n?  rfi  j  ^  '  *^'ntjohn,  Montreal,  Ottawa,  Toronto,  Hamilton,  London, 

West  Germany  is  quite  able  to  bear  a.  government  is  in  the  process  of  creating  of  thei  ol  actrve  research  ^LitationTr  t  I  !  ^  -attleford. 

larger  sharp  of  thp  fnrpign  aiH  enste  of  1  000  000  tipw  inhe  in  ife  hottio  orroine*  researen  pro  the  exploitation  of  its  agricultural  If  the  French  speaking  Lib-  calgary,  edmonton,  Vancouver,  victoria 

thP  Wp.t  ^  ^  ,.nP.nZvn?Z  ml  'I  ^  .  against  grams.  and  raw  material  resources.  It  erals  persist  in  the  theory  i  Am.ric.,  Gre.t 

1.110  6Sl.  Un0ITiplOV ni0nt.  Wc  SUeSGSt  tllHt  it  msv  **M3nv  of  thp  minr^  that  T  vi«it  a  a  au  a  p  ^  Auftnlia,  Bahamas*  Barbados*  Bol^ium*  Brazil*  France*  Germ^AF* 

alone,  however,  will  be  by  no  he  a  long  nrcce^%  '  re  fl.I'v  on  '  JwV  King  ^-.Ic,  Mexico,  Xhe  Ne.her.,„a?  Pa„.rt.ru%uerto  Bico. 

’  ^  -  n  are  n  I J  m  v  if  ,cn  a  collcctu’e  or  bilateral  basr  succeeded  Laurier  and  St  Switzerland 


f,  going  10  spena  aimo,si 

nn  ‘^‘'®'®‘®’’  without  !  000  just  to  let  us  poor  citizen? 

,^n  London  North  i  realize  that  somebody  is  goinf 

^  Gtario  Legislature.  He  ^  to  drop  a  megaton  of  miser) 


IS  a  golfer,  an  Anglican, 
lawyer,  and  hac  - ... 


on  all  of  us.  If  the  bomb  is 


®  been  an  alder-  ,  coming,  whv  not  save  oui  nui 
n  in  London  i  ‘  . 

_ *•  I  lions,  we  wonder! 


W.  J.  T.  ADAMSON  &  CO. 
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Chorttrtd  Accountants 

SAINT  JOHN,  MONTREAL,  OTTAWA,  TORONTO,  HAMILTON,  LONDON, 
WINNIPEG,  REGINA,  SASKATOON,  NORTH  BATTLEFORD, 
CALGARY,  EDMONTON,  VANCOUVER,  VICTORIA 

Affiliat^  Firms  in  the  United  SUtes  of  America,  Great  BriWin,  Arjentinj* 
Auitralia,  Bahamas,  BartMdos,  Belgium.  BrazU,  France,  GermiW- 
Jamaica,  Mexico,  The  Netherlands.  Panama,  Peru,  Puerto  BieO’ 
Switzerland 


August  Newsprint  Shipments 
A  Near  Record  Levels 


Shipments  of  newsprint  by  Can-  ments  to  U.S.  market  up  at  473  • 
jiadian  mills  during  the  month  of  136  tons  from  423,551  tons  and 
August  were  at  the  second  highest  shipments  to  other  markets  up 
figure  for  any  month  in  the  his-  at  97,213  tons  from  93,255  tons, 
tory  of  the  industry.  At  609,297  U.S.  production  and  shipments 
tons,  shipments  for  August  com-  in  August  of  192,180  and  185  928 
pared  with  figure  of  552,675  tons  tons  respectively  showed’in- 
for  July  and  with  551,832  tons  creases  of  6.8%  and  8.4%  over 
for  August  1960.  Record  was  August  1960. 
o.stablished  in  November  of  last  U.S.  estimated  consumption  in 
year  when  644,774  tons  were  ship-  August  ••  as  5.56.539  tons,  a  de- 
ped.  .  crease  of  3,936  tons  or  .7%  from 

For  the  first  7  months  of  this  August  1960.  About  71.4%  of  total 
rear  aggregate  shipments  U.S.  mills  and  the  remaining  2  3% 
amounted  to  4,383,625  tons  and  from  others.  Total  U.S.  supply  in 
were  0.3  per  cent  greater  than, August  was  662.750  tons  compared 
total  for  the  corresponding  period !  with  590,477  tons  in  August  1960. 
of  last  year.  |  U.S.  consumers’  stocks  in- 

Production  in  August  amounted  |  creased  by  106,211  tons  in  August 
to  585,359  tons,  up  from  554,947 1  to  1,019,283  tons,  or  47  days’  sup- 
tons  in  July  and  570,173  tons  in  ply,  compared  with  903,759  tons, 
August  last  year.  Production  for; or  44  days’  supply,  at  this  time 
the  first  7  months  of  this  year; last  year.  Canadian  mills  stocks 
aggregated  4,468,611  tons,  an  in-  decreased  by  23,938  tons  and  US 
crease  of  0.7  per  cent  over  output  |  mills  stocks  increased  by  6,252 
for  the  7-month  period  last  year  tons  during  the  month.  Total 
cl  4,438.621  tons.  Average  daily  I  North  American  stocks  at  the  end 
production  last  month  was  21.235  j  of  August  were  1.292,985  tons 
tons  as  compared  with  21,337  tons  |  compared  with  1,166,567  tons  at 
in  July  and  20,913  tons  in  August! the  end  of  August  1960. 
of  last  year.  Mills  operated  at|  U.S.  newspaper  advertising  (52 
86  3  per  cent  of  capacity  as  cities)  in  the  first  seven  months 
against  86.8  per  cent  in  July  and 'of  1961  was  6.5%  lower  than  in 
8,5  8  per  cent  in  August  1960.  the  same  months  of  1960.  U.S.  i 
Shipments  to  domestic,  U.S.  I  magazine  pages  in  the  first  seven  I 
and  overseas  markets  all  were  months  were  9.8%  below  1960  and  i 
h:gher  last  month  than  in  July,  j  TV  network  billings  in  the  first 
domestic  shipments  being  up  at  |  six  months  had  increased  by 
38.948  tons  from  36,069  tons;  ship-  8.2%.  | 


iBell  Telephone 
^Pushes  North 


unit  with  antenna,  and  an  asso-iTHE  FINANCIAL  TIMES.  SEPTEMBER  29,  1961  5 

ciated  equipment  building,  a  re-'' - ...  -■  - -  . .  .  .,  —  ,  - — 

ceiving  unit  located  10  miles  __  «  i  u 

away,  and  a  telephone  officeiMaSSeV  TO  Make 

staffed  by  operators.  Tens  of  _  ,  '  .  j  i  j  .  i  *  .u 

thousands  of  sauare  miles  are  OiithAar/l  MntAre  “We  delayed  our  entry  Into  thi 


Placer  Devel'pt 
Earnings  Drop 


ITasmania  Exports 
By  Union  Carbide 


C.  E.  Noblet  J.  L.  Walker 

Two  executive  appointments  in  the  Bank  of  Montreal’s 
British  Columbia  division  have  been  announced  by 
R.  D.  Mulholland,  vice-president  and  general  manager.  J. 
Leonard  Walker,  now  assistant  general  manager  in  charge  of 
the  division,  resident  in  Vancouver,  has  been  appointed  a  deputy 
general  manager,  continuing  as  the  bank’s  senior  executive 
officer  for  the  division;  and  C.  E.  Noblet,  manager  of  the  im¬ 
portant  main  Vancouver  branch  of  the  B  of  M,  becomes  an 
assistant  general  manager,  remaining  in  charge  of  the  branch. 
The  changes  reflect  the  continuing  growth  and  expansion  of 
the  B  of  M's  operations  in  B.C.,  now  embracing  123  offices, 
Mr.  Mulholland  said. 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 


-  staffed  by  operators.  Tens  of'  ,  '  .  ..fi;  j  i  j  i  *  .u 

Five  outposts  in  northern  Que-' thousands  of  square  miles  are  Qutboard  MotOfS  U  m'^a  Jk^J a^Snceme? 

bee  have  been  brought  into  direct  -f^^^^^ojJ^'JJS'cat.ons  range  of  _  m^k  ej.  ^ajejneeme^ 

jteiephone  communication  with  thej  Bell  Telephone  plans  to  extend  Announcement  is  made  that  this  new  range  of  motors  whici 
outside  world.  ,  rapidly  its  radio  telephone  service  M^ssoy'f'crguson  Ltd.  plans  to  "'onld  stand  up  to  the  fierce  com 

A  new  Bell  Telephone  com- 1 to  other  remote  areas  in  northern  enter  the  U.S.  outboard  mntnr  Petition  in  this  country.” 
munications  system,  making  use | Quebec  and  Labrador.  i market  next  spring  with  a  new' 

of  radio  facilities,  links  Fort!  Telephone  engineers  say  thatseriesofBritish-madeengines.it 
Chimo,  on  the  shores  of  Ungavajthe  reliability  of  the  system  is  y^as  announced  yesterday 
Bay,  Port  Harrison  and  Povug-  comparable  to  that  of  trans-j  ^  i 

nituk,  both  on  Hudson  Bay,  and  Atlantic  telephone  service  prior;,  motors,  ranging  from  4^ 

Fort  George  and  Rupert’s  House,  I  to  1956  when  only  radio  channels  horsepower,  will 

on  James  Bay,  with  the  telephone  were  available.  M  IP^de  ^  Massey-Ferguson  s 

network  at  Alma,  Que.  Mo.st  -  [wholly-own^  subsidiary  F.  Per- 

northeriy  of  these  five  communi-! Another  Acquisition  iSd  ^ 
ties  is  Fort  Chimo,  located  about  «»  e  i  -iu.'  .  n  u  u  • 

900  miles  from  Montreal.  ,  ,  By  Sovoge  Shoes  I  pe  motors  will  be  sold  in  the 

Missionaries,  miners,  govern-,  Savage  Shoes  Ltd,  of  Pres-jJ--^-  by  Perkins  Engine  Co.  of 
ment  or  trading  post  employees! ton,  Ontario,  has  purchased jf^®trwt,  Perkins  U.S.  marketing] 
in  these  communities  now  areiDenny-Stewart  Ltd.,  Montreal,  suosidiary. 
able  to  pick  up  a  radio  telephone  manufacturers  of  women’s  high  „  two  years  the, 

handset  and  speak  to  someone  in  grade  fashion  shoes.  English  concern,  which  makes 

Montreal,  Vancouver,  New  York.;  Earlier  this  month,  the  com-  ^  diesel  engines,  has  pro- 
London,  or  any  place  in  the  world  ipany  purchased  Scroggins  Shoe  .  outboard  motors  with  rat- 

that  can  be  reached  by  telephone. 'Co.  Ltd.  of  Galt,  makers  of  j °  p  ^  horse- 

The  Alma  base  station,  estab-i  women’s  popular  price  shoes,  a'/I.- 

lished  by  the  Bell  company  this'Savage  operates  11  factories  inlS^ 


summer,  consists  of  a  transmitter 'western  Ontario. 


BANK  OF  CANADA 


iFar  East.  All  but  the  40  horse- 
I  power  engine  have  been  discon- 
'tinued.  Production  will  begin  next 
month  on  the  new  series  with  I 


•at  hm  ar»ie«ct»t  mm4 
W  yf  racarrf  hum  any 
InvaMaant  D««l«r  w  Sraliar 

•r  mall  fhit  la 

ULVINBUUOCK 


S07  rua  FMIIO,  MONIKAl 


1  Weekly  statement  of  the  Bank  of  Canada  as  at  Sept.  30,  1961 
'shows  total  assets  $48,089,507  higher  than  previous  week  at  $3,051- 
438,497.  Investments  are  shown  $5,141,289  higher.  Holdings  of 
,  Sterling  and  U.S.  Funds  were  $1,810,049  lower,  while  other  assets 
I  were  $44,765,492  lower.  Deposits  were  $50,981,505  higher,  while  other 
'liabilities  were  $9,505,557  higher.  i 

In  comparison  with  corresponding  week  of  last  year  total ' 
j  a.sels  were  $181,900,625  higher,  while  other  liabilities  were  $22,220,-' 
1 607  higher.  Circulation  was  $49,260,679  higher  than  same  period  last 
lyear  and  deposits  are  shown  $96,921,175  higher. 

COMPARATIVE  FIGURES  HEREWITH:  ! 


sterling  and  U.S.  Funds 
Other  Currencies 

Total 

ADVANCES  TO 
Char,  and  Savings  Bks. 

I  Total  . 

INVESTMENTS 

Treasury  Bills  . 

Govt.  Secs.  (3  Yrs.) 


Sept.  30,  I  Ml 
S 

41,033,677 

149,505 


337,389,313 

395,896,895 


Govt.  Secs.  (Long  Term)  3,061,729,588 


Bds.  Deb.  Ind.  I; 
I  Other  Secs. 

I  Total 

Ind  Dev.  Bk.  . 
Bank  Premises 
!  All  Other  Assets 

'  Total 
LIABILITIES 


76,493,990 

34,665,572 

2,886,175,358 

26,000,000 

11,653,880 

86,438,177 


Govt,  of  Canada  . -  38,514,330 

Char.  Banks  .  703,609,993 

Other  .  34,439,040 


,1  Total  . 

I  Liabilities  (Other  Curr.) 
'  All  Other  Liabilities 


766,563,353 

55,339,335 

131,917,165 


Placer  Development  Ltd.  re-|  TORONTO  —  Over  500,000  lbs., 

ports  estimated  net  earnings  for  of  carbon  cathode  blocks  were  I  FHwn  H  P’  H  R  A  r  T  tt  I 

the  quarter  ended  July  31st,  1961,  recently  shipped  to  Tasmania  by  [  r  is  er,  ......  I  « 1,1^4,104 

amounting  to  $585,672  or  23  centsjUnion  Carbide  Canada  Limited’s  |  Char,  and  Savings  Bks. 

per  share.  Thi,  compares  .oearn-;Meta^^  Accident  Insurance  end  Corporate  LvVs’?L.pts  . 

legs  (or  corresponding  <l“>««:ST!he  prod?et  eref  tf  to  Income  Tox  '"TrUL’Jra'it,.  . 

la^i  vear  of  $825,723,  or  32  cents  "  r  me  proouci  ever  to  ne  income  1  ax  I  ,3  Yrs.)  395,896,895 

*  "  •,  ,made  from  Canada.  The  blocks.  Govt.  sees.  (Long  Term)  2,041,729,588 

per  snare.  gg  aluminum  not  liners  are  Fisher,  lest  corporate  outlay,  it  would  Bds.  Deb.  ind.  i5ev.  Bk.  74,493,990 

tpnllp  fOT^'th?Vs"t  auarter"^it^^^^  smelters  of  It  has  been  the  principle  of  our: aPPear  that  you  should  appoint'  __2^^57_2 

;r,ed  out  is  to  have  accident  Insur- the  estate  ot  each  covered  em- 

bnted  to  the  current  low  pricej,„,J,;  “om  “0!^  CarSl:®""  »"  und!plo.vee  as  benetic, ary  without  de.|  J;™,,;;.-".,  juauo 

of  lead  and  zinc.  In  the  first jyvejjgnjj  Ontario  plant  docks  executive  staff,  in  amounts  rang-|lay.  The  estate  will  then  receivcj  — - 

quarter  of  the  last  fiscal  year; aboard  the  SS  "Coral  Sea.’’  ling  from  $50,000  to  $100,000.  jthe  proceeds,  subject  only  to  . 3,051,438,497 

lead  and  zinc  prices  were  12|  Tbe  order,  which  took  five  u’e  have  been  deductinc  ‘he  corporation  hasl  Capital  Paid  Up  .  s, 000,000 

fh"th^^f^sMh?e?m2s^JrSJ^  ‘’^•premium  as  an  expense  and  wel®  legitimate  deduction  for  bene-|  Notts  in  Circulation  ....  3,067,718745 

Ur  £  pricesTfd?Ued^t^^^^^^^^  quite  worried  Sat.  if  there  -ployees  and  benefits  . 

fo  11  cents  and  cents  re- T  -frtotai  s^me^  were  a  death,  we  would  be  taxed  f°“P  7’  ^’^ent  Cha.  Banks  .........  703,609,993 

spectively.  Reduced  profits  from  jng  leoo  blocks,  is  for  one  year’s  on  the  proceeds  as  income.  health  schedules,  to  the  ex  —  — 

the  South  Coast  mines  in  Austra- requirements  by  the  Tasmanian  ^  js  our  purpose  to  turn  over t-il?!mie»  (Other  curr!)  wIS 

lia  also  attributed  to  the  decrease  company,  but  it  is  anticipated  .u  »  .  . u  r  1  r  "  employer,  are  not  defined  as  in-  am  other  Liabilities  131,917,145 

in  operating  revenue.  that  ensuing  orders  will  follow.  come  in  the  hands  of  employees.  Tcai 

The  reduction  in  interest  earn- The  current  upsurge  in  Austra- who  gets  killed  accidentally,  method  the  widow '  '  '  — 

ings  is  attributed  to  the  conver-  Ha’s  aluminum  production  may  but  it  seems  a  pity  to  lose  half  benefit  most  and  the  picture 

*ion  of  short-term,  interest  bear-  result  in  even  larger  require-  the  benefit  in  corporate  income! : 

ing  time  deposits  to  investment,  ments  for  the  carbon  blocks.  tax.  ^  1 - 

through  Canadian  Exploration  Union  Carbide’s  Welland  plant  u'hat  would  the  widow’s  tax  ❖  ❖  ❖ 

Ltd.  in  Craigmont  Mines  Ltd.  is  Canada’s  only  primary  pro-  r  u  v,  h  1  If.  on  the  other  hand,  the  cor-  I 

and  in  Mattagami  Lake  Mines  ducer  of  carbon  and  graphite  and  7’““"  w"®"  “li'Iiporation  wishes  discretion  over  '  NEW  ISSUE 

Ltd.  is  also  one  of  the  largest  ferro-  cheque  for  the  proceeds?  Would  ^  i 

Craigmqnt  Mines  has  nearly  alloy  and  carbon  plants  in  the  H  all  be  taxable  in  the  year  as  ’  ’  . 

eompletcd  its  construction  pro-  Commonwealth.  In  addition  to  income  to  her?  |;°  premiums  out  of  net 

gram  and  the  mine  and  concen- manufacturing  the  basic  ma-  .u.,,  income,  effectively  raising  the  an- 

trator  will  be  officially  opened  terial.  the  plant  also  produces  a  ‘  ^ j  .  .u  ^  ^  nual  outlay  from  1  10th  of  1% 

at  a  ceremony  to  be  held  at  the  wide  range  of  carban  and  graphite  should  not  deduct  the  premium  approximate  premium  for 
mine  site  on  September  15th,  products,  including  electric  fur- an  expense  if  we  could  ‘bus  2  joths  of  1%  (the 

1961.  The  concentrator  is  under- nace  electrode.s,  blast  furnace  avoid  income  tax  on  the  benefit,  .  1  .1  x  i 

going  a  tune-up  oeriod  with  limit- linings,  anodes  for  the  caustic  which  is  far  more  important  than' premium  plus  the  4  . 

ed  production  at  this  time.  chlorine  industry  plus  a  variety  the  premium  in  terms  of  money,  tax  occasioned  by  such  a 

Evan  Jones  Coal  Company  in- of  products  for  the  metallurgical  ,  •  aHvirp->  disbursement).  The  benefit,  5'; 

terim  reoort  states  that  company  snd  chemical  fields.  ’  however,  w’ould  come  in  tax  free 

has  consolidated  management  of  -  Sir,  firm,  representing  about 

rhasS"S“;"  Jamaica  Bids  For 

Si"*  ormert;'!’emplo";ed  'by'"  ToXfllo  Market  rimiThroSThe  """  "■ 

strip  mining  sub-contractor.  This  -  do  intrude  through  the  medium  insured  benefit  to  the  widow.  (Far  Aorthem  branches  exce, 

acquisition  was  made  in  antici-  NEW  YORK  —  Jamaica  plans  of  double  indemnity  on  ordinary  fbey  would  have  a  deduction  of  Montreal,  at  the  option  of  tl 

pation  of  stiffer  competition  from  to  bid  for  a  portion  of  the  world  life  coverages  and  through  ac-  -l,:.  arnmint  fmm  taxalilp  inrnmp  provision  for  registration  as 

other  mines  and  from  natural  market  in  textil^,  using  as  an  cidenta)  death  and  dismember-  b^if  the  benefit  as  an  in-  a*'*  V 

gas  producers  now  in  the  Alaska  entre  high  quality  blankets  of  in  thn  onn,.n  ‘  benelit  as  an  in  Aovember  l,  ]9S6  will  be  sub 

fuel  market.  wool  and  blended  "miracle-  coverages  in  the  group  crease  in  surplus  or  the  equiv-  m  Noi'ember  /,  W8S  or  at  t 

"  fibres’’  and  introducing  suitings,  aJent  of  the  whole  benefit  avail-  fr>r  redemption. 

skirtings,  flannels  and  furnishing  Some  of  the  questions  you  raise  able  for  payroll  purposes  to  hire  Provision  will  be  made  for  S 

f  ,  J  4  J  Bre  fascinating.  a  successor,  with  no  actual  out- 

■  I  Thi's  was  revealed  here  todav  v^flrs  1062  to  1966  inrlusivi 

I  [jy  (Carroll  C.  daCosta,  United  Bt  the  broader  as-  lay  other  than  the  net  premiums  of  .such  Delienturcs  are  outs 

States  Director  of  the ’ Jamaica  pects  of  death  benefits  arising  to  date  plus  the  tax  thereon. 

Qn  MImIiB  Industrial  Development  Corpor- from  employment.  You  might,  as  a  company,  de-  rgo 

^  T  ation  who  said  the  blankets  are  Group  Life  ^'dc  i"  one  case  to  pay  twice  the 

presently  manufactured  ‘be  ’  taxes 'insured  benefit  to  one  widow  and  ,  .4  . 4 

lllCOIll6£  island  by  Jamaica  Woolens  Ltd.,  suojeci  only  10  aeatn  laxes  incurffl  henpfit  to  an-  Particulars  of  the  debt  anc 

■  II  Will  Va  introduce  the  addi-  (though  a  proportion  of  the  pre- half  the  insured  benefit  to  an  available  upon  request. 

Ridiculous?  No  ouitr  nossible  ‘ional  lines  in  the  near  future.  mium  may  be  subject  to  income  I o‘ber  depending  on  the  circum- 
How  b-  d  ?reLsv  ^  Jamaica  Woolens  Ltd.,  is  a  sub-  tax).  Istances  of  each  case,  so  it  is  pro- 

tp  d  *®/74  /  sidiary  of  the  George  Pattinson  amount |bab!y  fair  to  say  that,  if  there  is 

o-understand  style  m  the  cu^  af  Ontario,  and  oper-  Secondly,  we  have  an  amount  ^ 

rent  issue  of  “Mutual  To^Ncs  .^ates  a  89,100  square  foot  plant  exempt  from  income  tax  but  sub- 1  ?  company  can  do; 

While  “Mutual  Topics’’  is  pri-  (for  which  ground  was  broken  in  ject  to  death  duties  equal  to  the  .  ..  j  ^  j^self  by  retaining  con-i 
marilv  published  for  invest- i-JB'ri^ica  in  May,  1959.  The  com- smaller  of  three  months’  salary  nfi 

inS  deaS  acroS  Ca”  ad^^  '>“"“'"8  V  or  $10,000.  "■»' Premiums  out  of ,  ,,,  SsrillCTIOS  S  w  lU.  I 

aeaiers  across  canaaa,  weaving.  looming,  dyeing  “  ,  net  dollars.  After  all.  at  these]  a\ u  THE  RIGHT  IS  HEk 

cov ering  such  subjects  as  tax-  ^gj^rials  furnishing  depart-  Thirdly,  we  have  widows  take  about;  rr  iU^yZrryn  Tmn 

ation,  investment  program-  ^gnt.  benefits  and  death  benefits  aris-  5^,^^  ^^,t  the  face  value!  tXFECltU  IHAl 

ming,  estate  and  retirement!  The  firm  operates  under  the  jng  from  a  pension  plan,  which  ,  h-np,it  even  allowing  for'  „  ...  ^ 

Planning,  it  is  also  available  lialand's  Eaporl  Industry  En-  i„.  5 

1«  any  member  ot  the  public  |C0ura*ement  Law  '‘I'-Ph  e„me  taxes  ilhoush  Seetion  36  .. 

who  finds  the  subject  matter  “  in?om“axM.  dSy  does  provide  an  amelioration  in  ...  a 

nterest.  import  of  raw  materials,  respect  to  the  latler).  Summing  up.  you  must  dccidei  ,  ,  h.  .■ 

Get  Your  machinery  and  equipment.  Finallv,  it  seems  to  be  a  pretty  exactly  what  your  main  Purpose  Se*uriiii 

FREE  SUBSCRIPTION  established  principle  •" ’®- ^ '® 

If  you  would  like  to  see  if  flight  J«ly  Gain  ta  insurance  dealing  with  exclusively,  make  thern  bene-^  m!.' 

“Mutual  Topics’’  has  a  mes-  In  Retail  Sales  '  or'eLnt  system  Bell.  Goulnlocl 

*age  for  you,  just  send  us  |  OTTAWA— Canadian  retailers  mium  is  deducted  the  proceeds ‘‘"ue  wH  y  P  ‘  ^  ..  Nesbitt,  Thom 

your  name  and  address  at-  ,  recorded  sales  valued  at  an  ^  taxable,  with  the  excep- of  writing  off  the  premium^  tjollier,  Norris 

tached  to  this  advertisement  estimated  $1,376,427,000  m  July,  j  ^  gnd  accident  you  feel  that  the  company  may  Harris  APartr 

-11  auvciuscincm  increase  over  the  cor- ,  financially  through  the  sud-  t.eoffnon.  Bob 

ard  we  ll  put  your  name  on  .^apo^nding  month  of  last  year,  benefits  paid  by  an  employer  on  ^  Burns  Bms.  A 

SgTli™®  *'  "l.  T"'  “‘’"’‘"r.LTaale'i  to  Z  T 

I ‘*®‘*bB  reports  th  widow  w’hat  is  left  Midland  Secur 

Address  to  “Mutual  Topics,” , ‘be  first  seven  mon  s  Under  your  present  set-up,  However,  Giwhran,  Murr 

Corp.  Ltd..  602  West  Hastings  ,ast  year’s  figure  of  $9,220,383,-  the  employer,  being  beneficiary  dollars.  '  J.  E.  irflamm* 


Stpt.  13, 1961  Last  Wk.  Last  Yr.  I 
t  $  $  ' 

43,833726  —  1,810,049  +  3,661,364 


42,989,454  —  1,817,274  +  3,703,249 


343,485,001  —  14,095,788  —  36,999,515 
431,315,483  —  35,318,588  —133,400,655 
2,005,550,544  -1-  54,179,024  +  43,371,533 
74,090,723  +  403,267  +  13,596,083 

24,692,198  —  26,626  -1-  10,569,830 

2,881,033,949  +  5,141,289  4  154,932,508 
24,000,000  .  .4  1,000,000 

11,452,880  —  331,019 

41,672,685  4  44,745,492  4  33,595,887 


..  3,051,438,497  3,003,348,990  4-  48,089,507  4  181,900,625  • 

5,000,000  5,000,000  j 

35.000,000  25,000,000 

..  3,067,718,745  2,076,343,885  —  10,524,140  4  49,360,679 


7,049,798  4  31,464,522  4  9,715,123 

684,596,425  4  19,013,567  4  86,787,453 

23,935,634  4  503,414  4  418,399 

715,581,847  4  50,981,505  4  96,921,175 

57,112,450  —  1,873,415  +  13,498,144 

122,411,408  4  9,505,557  4  22,220,407 

3,003,348,990  4  48,089,507  4181,900,425 


ROYAL  SECURITIES 

CORPORATION  LIMITED 

Business  Established  1903 


Purchasers  and  Distributon  of 
Government,  Municipal,  Public  Utility 
and  Industrial  Issues 

Bonds  and  shares  bought,  sold  and  quoted. 
Special  corporate  studies  and  periodical  reviews 
issued  for  the  information  of  investors.  Invest¬ 
ment  holdings  analyzed  and  reported  upon. 
Orders  accepted  for  execution  on  all  stock 
exchanges. 


244  ST.  JAMES  STREET  WEST  •  MONTREAL  •  Victor  5-3121 

Montreal  Toronto  Halifax  Saint  John  Quebec  Ottawa 

Hamilton  Winnipeg  Calgary  Edmonton  Vancouver  Victoria 
Charlottetown  St.  John's,  Nfid.  New  York 

Teletype  and  Telex  service  between  all  offices 

Affiliate:  Rot  At  Securities  Company 

Members  Montreal,  Toronto,  Canadian,  W  innipeg  and 
Vancouver  Stock  Exchanges 


fuel  market. 


$90  Tax 
on  $15,000 
income! 


NEW  ISSUE 

$50,000,000 

Quebec  Hydro-Electric  Commission 

Series  *'AC”  Debentures 

S-Year  Sinking  Fund  Debentures,  to  mature  November  1,  1966 

(Non-r«d«cmebl*  prior  to  maturity) 

5’ 2%  24-Year  Sinking  Fund  Debentures,  to  mature  November  1,  19S.5 

(Rcdaamabla  ort  or  after  November  I,  IS82) 

To  be  dated  November  1,  1961 

Unconditionally  guaranteed  as  to  principal  and  interaat  by  tha  Province  of  Quebec 

Prinripat  and  half-yrartii  interesl  (May  1  and  Aoirmbrr  7)  tvill  be  payable,  in  taufiil  money  of  Canasta  at  any  branch  in  Canada 
{Far  Northern  branches  excepted)  of  the  banks  desiynalcd  m  Uie  debentures,  nr  at  the  Head  Office,  of  the  Cnmmi.ssion  in  the  City  of 
Montreal,  at  the  option  of  the  holder.  Coupon  debrninres  in  the.  denominations  of  tI,lK)0,  $t0,000,  $26, (MX)  and  $100,000,  with 
provision  for  registration  as  to  principal  only  and  inter-exchange  into  authorized  denominations  of  equal  principal  amount  ami 
like  series  and  maturity.  The  debentures  nuituring  November  I,  Htfid  irill  not  be  subject  to  redemption  The  debentures  malurnig 
November  t,  1986  will  be  subject  to  redemption ,  at  the  option  of  the  Commission,  in  whole  but  not  in  part,  upon  45  days’  prior  notice, 
on  November  1,  1982  or  at  any  time  thereafter,  at  the  principal  amount  thereof  plus  accrued  and  unpaid  interest  to  the  date  fixed 
for  redemption. 

Provision  will  be  made  for  Sinking  Funds  of  at  least  the  following  amoiint.s;  (i)  .’>-Year  Debenture.s — 1%  of  the  total  amount 
thereof  in  each  of  the  years  1962  to  1965  inclusive;  (ii)  24-5'par  Debentures — 1%  of  the  total  amount  thereof  in  e,9.eh  of  the 
years  1962  to  1966  inclusive  and  2';ci  of  the  total  amount  thereof  in  each  of  the  years  1967  to  1984  inclusive  so  long  as  any 
of  .such  Deltenturcs  aie  outstanding.  _ _ 

Legal  Opinion:  Messrs.  Holden,  Hutchison,  Cliff,  .Mc.Mastcr,  Meiyhrn  if-  Mmnion 
Messrs.  LHourneau,  Stein,  Johnston,  Leahy,  Marseille  dc  Price 

Particulars  of  the  debt  and  other  financial  statistics  of  the  Commission  will  be  found  in  the  official  prospectus  which  is 
available  upon  roque.st.  _ 

PRICE* 

5-Ycar  Debanturas— 99.50  to  yiald  approximataly  4.86'  o 
24-Yaar  Dabanturaa— 100.00  to  yiald  S.SO'g 
plus  accruad  intaraat  in  both  caaaa 


SCRSCRIPTKlNS  Wll.L  HE  RECEIVED  SCRJECT  TO  REJECTION  OR  ALLOTMENT  IN  WHOLE  OR  IN  PART 
AND  THE  RIGHT  IS  RESERVED  TO  CLOSE  THE  SUBSCRIPTION  ROOKS  AT  .4jV  y’  TIME  WITHOUT  NOTICE. 

IT  IS  EXPECTED  THAT  DEBENTURES  IN  DEFINITIVE  FORM  WILL  HE  READY  FOR  DELIVERY  ON  OR 

ABOUT  NOVEMBER  I,  1981. 

WE,  .l.S  PRINCIPALS.  OFFER  THESE  DEBENTURES  IF,  AS  AND  WHEN  ISSUED  AND  RECEIVED  RY  US 
AND  SUBJECT  TO  THE  FAVOURABLE  LEGAL  OPINION  OF  COUNSEL  ABOVE  MENTIONED  AS  TO  THE 
CREATION,  FORM  AND  ISSUE  OF  THE  DEBENTURES. 


of  interest. 

Get  Your 

FREE  SUBSCRIPTION 
R  you  would  like  to  see  if 
“Mutual  Topics”  has  a  mes- 
*agc  for  you,  just  send  us 


Street,  Vancouver  2,  Canada. 


NEEDCO 

COOLING  SEMICONDUCTORS  ITD. 

Common  Shares 

The  foremost  Canadian  Company 
in  the  field  of  Thermoeleetricity 

•  BOUGHT 

•  SOLD 

•  QUOTED  i  f 

H.  C.  FLOOD'  6  CO.  LIMITED 

^  ^  620  S».  Jomot  Siroot  Wori 

MONTtEAl  3,  QU£.  •  Victor  2-4871 


__  Of  insurance  paid  for  out  of  gross  g  bit  more  of  a 

dollars,  might  well  have  to  take  headache  if  a  claim  arises,  be- 
the  benefit  dollars  into  gross  ^g^^her  decision  will  be 

corporate  income.  Half  of  them  but  it  could  be  more 

would  disappear.  You  might  then  gg^f^j  jq  ^be  company  at  a  rel- 
write  the  widow  a  cheque  for  the  decrease  in  net  bene- 

balance,  securing  a  payroll  de-  jbe  widow. 

duction  for  the  amount  she  re-  _ _ _ 

ceives.  She.  in  turn,  would  re- 

ceive  three  months’  salary  or  •OfO  rOSSCIige 

$10,000  without  being  subj:ct  to  Car  Output  Up  j 

income  tax  and  would  pay  in-  OAKVILLE.  —  Sales  of  Cana-; 

come  tax  on  the  balance  in  some !dian-made  passenger  cars  by; 

way,  as  well  as  Estate  Tax  on  Canadian  dealers  of  F'ord  Motor; 

the  whole  iCo.  of  Canada  Ltd.  this  year] 

If  you  let  the  whole  insured  14.6 

,  ,,  „u  »  *u  same  period  last  year  according 

amount  flow  through  to  the  g  Pord  of  Can- 1 

widow,  you  would  have  taxable  ^da  general  sales  manager.  j 
income  balanced  by  a  payroll  a  total  of  70,396  cars  he  states ' 
deduction  of  the  total  benefit  and  have  been  sold  by  dealers  this 
the  widow  would  presumably  getjyear,  compared  to  61,397  in  the' 
the  remainder  under  Section  36. 

If  It  IS  your  desire,  then,  to  ^j^g  g^^  xhunderbirds  in  Can- 
benefit  the  widow  to  the  exclu-igda  increased  26.8  per  cent  to 
sion  of  the  company,  at  the  low- |i, 201  units. 


L.  (i.  Bcaubien  &  Co.  Limited  A.  K.  Amett  &  Cio.  Limited 

Royal  Securities  Corporation  Limited  ^4>od,  tiundy  &  Company  Limited 

Rene-T.  Leelere,  Ineorporee  Dominion  Seeurities  tWporation  Limited 

.Alills,  Spence  &  Co.  Limited  (ireenshields  Incorporated 

Nlelxcod,  Young,  YFeir  &  Liompaiiy  Limited  Credit  Interprovincial  Inc. 

Bell.  Gouinl4>ck  &  Company,  Limited  W.  C.  Piliield  &  (Company,  Limited 

Nesbitt,  I'homson  and  Company,  Limited  <>airdner  &  Company  Limited 

Collier,  Norris  &  Qiiinlan  Limited  Kquitable  Seeurities  Canada  Limileil 

Harris  &  Partners  Limited  Anderson  &  Company  Limited 

tjeofTrion,  Robert  &  C^linas.  Inc.  Ijigiieiix  &  HesKochers  Limitea 

Burns  Bros.  &  Denton  Limited  ,1.  C.  Boulet,  Limitee 

Mead  &  (x>.  Limited  Casgrain  &  Company  Limited 

Ma<-Tier  &  Co.  Limited  Belanger  inr. 

Midland  Securities  Corpn.  Limited  I41  Maison  Bienvemi  limits 

4^>chran,  Murray  &  Co.  Limitetl  Desjardins.  Couture  Inc, 

James  Richardson  &  Sons  Clement,  (iiiimont  Inc. 

I  <.orpc»ration  de  Pr^ls  de  Qnelfice  SoeiAte  de  Placements,  Ina. 

J.  K.  1-aflamme.  Limitee  Marc  l^arriere.  Limit Ae 

Bartlett,  (Cayley  &  I'ompany  Limited  tirenier.  Biiel  &  Cie  Ine, 

.Morgan,  Ostiguy  &  Hiidon  l.td.  Brault  &  Chaput 

t^raham,  Armstrong  Seeurities  Ltd. 

Carneau,  Boulanger  Limitee 
.1.  T,  l^endron  Ine. 

Hamel,  Fugere  &  4'ie,  Limitee 
Grant  Johnston  &  Co.  Limited 

K.  4.  Daly  &  Company  Limited 
J.  L.  (iraliam  &  (.lompany  Limited 
Bankers  Bond  Corporation  Limited 
Molsoii  &  Company  Limited 
Fry  &  Cjompany  Limited 
Rrawley,  Cathers  &  Co. 

Gaston  Laurent  Inc. 

<;redit-(JuAl)ec,  Inc. 

Forget  &  Forget  Limitee 
Oscar  Dube  &  Cie  Inc. 

Fairclough  Co.  Limited 
Valwyn,  Stodgell  &  Co.  Limited 
11.  C'.  Flood  &  Co.  Limited 
.Alattliews  &  Company  Limited 
John  Ciraham  &  Company  Limited 
Ramsay  Securities  Co.,  Limited 

The  stalemenls  contained  herein  are  based,  upon  information  oblained  from  official  sources  but  arc  in  no  event  to  be  construed  as 

representations  by  us. 

Septemticr ,  1961. 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


TUESDAY 
SEPTEMBER  26 


THE  MINING  MARKET 


1 0RONTO  ond  MONTREAL 


TranMCtiont  on  Toronto  Stock  Exchongo 
(Closing  quotations.  Sept.  M,  tttl) 


Sales  Stock 


Earned  19«0  tt&l  DIv. 
r  shr.  Oiv.  to  date  Stock 


Vod«°t^  stock:  |HlgrLowr%l^ghTrw7toseChy^^  — 


ser  shr.  Div.  to  date  Stock:  imgn  low  i  ?»  i  mgn  i-ow  v.u..  -  - - - — - - - - -  mv,  miA  Wh 

\ \  7' — TT; — abitibi  PP - 43'/4  3mi4  II  40'/s  36H  39  -  V/t  11348  1.83t  l.TOt  .tO  Econ  Inv  I  51%  35  13.5|  50/i  SO/i  SO/t  .  ^  ^  ^ 

29  W±  ;i2'/i  U2ys  2i:^^m  4:i'  25  24Vs  24%  +  V4  ,  jq  EddyMatCh  i'  ^  1%  4M  ”  ^  ^ 

o  f3t  .20  .42'/2  Acadia  Atl  103/4  43/415.3;  IOV4  10  10%  +  %  3^  ,  50  .42%  Eddy  Paper  2r/i  18%  2.5  22%  21  21  -  1  %  435  QUE  N  GA 

4  1*  1  50  1  20  Do  A  23%  lVVji5.4'  22'%  22%  22'%  —  460  4  05±  1  00  .75  Do  A  71  58  |1.7  .  ■■■■■■  ••.„  Oo  Dfd 

42.82  5.00  375  Do  pfd  101  ”V4;5.0  ”  «  H  *  920  *  ”  Electrolux  f?,.  VJy  JSv  10%  *  200  2.53*  i.40  1.20  Que  Pow 

1.48*  .70  .53  AgnewSorp  27  19  3  2  22%  22  22  ,  ’»  ,.,4^  .50  .50  Emco  *  ®  1  ^  1  7  -  3  ’  5  <9*1  .95  -55  Que  Tel 

out  .  Alta  Dist  2.40  1.90  1. 1  2.35  2.25  2.35  +.05  38W  ,  jq  ,  pg  Empire  Life  120  70  ...  117  117  117  3  ^  »  Do  Dfd 

riLc9  4.68%  ^.^o-^d"  •”  3.oS\q.;:  :;;; 

idfi  •”  i—  ??%1%l:;:  12%  12%  12% 


2.37t  2.00  1.50  Price  Bros 

133.97*  4.00  4.00  Do  pfd 


343%  2534  .  !i  34'/4  33'/4  34  +  %  14749 

109'%10S'%  5.7,  108  108  108  .  .  .  _  ^ 

20'/4  14'/4|5.1,  19'/4  19'/4  19%  —  %  181 

48  32'%i2.7  44’/i  46'%  4^A  +  A  17597 

20'%  14  I  '  18'%  18'/4  18'%  +  ’/4  15« 

M'%  27%  2.1  30'%  27%  28'%  —  1%  399« 

23%  21  '4.5  22%  22'/4  22%  +  ’%  45 

48  45'%  4.8  48  *TV,  48  +  '%  11M 

4.05  2.35  i  .|  2.55  2.35  2.55  +  .05  550 


Alta  N  Gas  20^/7  14  .!  18Vj  I8V4  i8‘/J  -r  ' 

1.281:  70  .45  Aluminium  38Vi  27V4I2.I  WV2  2714  28|^  --  1; 

65.05*  1.00  .75  Alum  1st  23'%  21  >4.5  M'/i  22%  M%  +  ^ 

23.25*  2.25  1.49  Do  2nd  48  45'%  4.8  «  47%  *S  + 

Analogue  4.05  2.35  |  .  2.55  2.35  4.35  T  . 

3.53*  2.00  1.50  AngCP&P  44%  37  jS.Oj  V  50 

33  74*  2.80  2.10  Do  pfd  53'%  51'%  5.3,  52%  52%  52%  +  % 

O'SO*  .30*  .22%  AngiS  Nfid  9%  4%  3  31  9  %  9  9%  +  ’%  127 

9.18*  2.25  1.683%  Anglo  T  4'%  45  40  ;5.3  43%  43  «%  +  '4 

2  90  2  18  Do  2.90  55'%  50  |5.4  53  53  53  +  3  170 

Sjii  i;S  i:?2  4?%^  p.  38%  38  '  3.;-  -;  %  ;;;5o 

*2.59*  ?.00  ^.90^  A?gu/corp  44'%M%2.7|  U'%  43'%  M%  -1 


1.00  1.00  Empire  Life  120  70 

0.97*  .50  .37'%  EnAHeaf  A  |  8'%  53% 

0.47*  Do  B  |3.00  2.00 

. 90  Equit  Life  1  40  35 

Exquisite  1  15'%  73%| 


12%  12'%  123%  +  1%  ioio 


^  I  07±  1  50  1  12'%  FAM  PLAY  |  90  17%i8.1|  18%  18  18  —  '%  3W 

1.5?  1:”  ’:7S  ’  F^Farmer  24  14%  4.9  21  20%  20'%  -  ^ 

5.07  1.65*  1.30*  Fed.  Grain  49'%  47  3.8  54  -  55  54  +  %  335 

13.94*  1.40  1.05  Do  pfd  29'%  27%  4.9  ^  .  ■  ■  .  _ 

nn^*  Fleet  I  .75  .45  i .  .  .48  .45  .45  —  .01 

1,52  101*  41'%  .41'%  Fleetwood  (  14%  9'%l3.91  14%  15%  14^ 

8.24  3.00*  2.25  Ford 

liX  12.24*  5.00  3.75  Do  (Can) 

I'U  A  144-  PArAinnPnw 


109'%  65  b’.ll  109'%  105'%  105'%  +  1'%  ’M 
I  165  133  3.21  158  153  155  .  1145 


iIot*  .50  .37'%  FoundatiotT  I  14  io  U.i  12%  12  12'%  ......  M74  j  ^ j  4.31'%  ’  Do  pfd' 

1  42*  1.50*  1.20  Fraser  Co  I  29'%  21  5.5  25'%  25  25'%  —  'A  4808  Rolland 'A' 

133.54*  4.50  3.37'%  Freiman  pf  I  100  W  3.*  _  . p  ,4  ,5%  Do 'B' 

Fr  Pete  of  i4.40  3.20  .  3.70  3.40  3.40  1^  ca  4  95  3.183%  Do  Dfd 


1.94*  .95  .55  Que  Tel 

5.71*  1.10  .82'%  Do  pfd 

1.00*  .75*  .40*  Quinte  'A' 

0.57*  .20  .30  RAPID  GR 

.  .15  bo  A 

0.10*  .30  .15  Reichold 

0.89*  .40*  .35*  Reltman's 

0.89*  .40*  .35*  Do  ‘A' 

55  67  4.75  3.57  Ry  Alum  pf 

0  53*  Riverside  A 

1.39*  .80  .15  Robrfson  M 

7.52*  1.15*  .80*  Do  pfd 

1  85*  .80  .40  Robinson  L 

7.52*  1.00  .75  Do  pfd 

0.10*  Roe  A  V 


[Hla?*Lew  nt  I  ifighTow  Cto'se  Change  Sales  AcSd^Uran 

I  g”  STfi  S'’  S'*  ir  i  a"  “’s  ttioj  JSSif 

lg..,S|l:S|S  «  «  .  ” 

GAS  1  9%4.40  |...  5'%  5'%  5%  +  '%  12|!7  i,S50.Am  Larder 

55  34%...  42%  41  41'%  —  1  1183  5,8]IiAmal  Rare 

w  40'%  35'%...  38  343%  38  +  l'%  2M  yooiAmurex 

7\  »  34'%  ...  50  47%  50  +  2  720  8,833iAnacon 

22'%20'%S.1  21'%  21'%  21'%  —  %  40  lo.lOOIAnchor 

11'%  10  7.5  .  4,S08|Anglo  Hur 

.lA  .7/.  _  125  98,800:Ang  Rouyn 

8'%  8'%  _8'%  —  '%  i7*.,i9lAnsll 


9%  4’%I3.8  8'%  8'%  8%  —  V*  ^  i76,442lAnsll 

11'%10'%  ...  10%  10’%  10%  ^  2,200!Arcad  wfs 

19'%  13  ...  1W2  13  13%  —  A  140  554^5^1  Area 

1I'%  15  2.4  171%  17  %  17%  +  %  2  40  jq  oqo  ^rion 

14%  14'%  2.7  IS'%  IS'%  15’%  +  '%  740  5^  j;j  A  Ar( 

92  84  5.3  92  92  92  .  ”  jj  405  ^  B 

71%  4  .  2,300:Atl  C 

12'%  8'%...  ....  ■  ;• . ,v  -  Air  4,000iAflln- 


IS'%  IS'%  15'/i  +  %  740  54_j;5  A  Arcadia 

92  92  92  .  03  20,400,  do  B  w 

.  2,300:Atl  C  Cop 

.  ■! . ,v  ■’Aii  6,000iAflln-Ruf 

17  14'%  17  —  %  385  3«^;Aumacho 


52.50*  2.50  1.87'%  Do  2.50 

1.81*  1.40  .90  Asbestos 

34  44*  .40  .40  Ashdown  A 

0.76*  .72  .63  Do  B 

.60*  .60+  Ash  Temple 

1  01*  .10  .32'%  Atl  Accept 

1.10  1.10  Do  pfd 

2  77*  1.25+  1.00*  Atlas  Steel 

0  45*  .413%  .27'%  Auto  Elec 

0  29*  .30*  .45  Auto  Fabric 


53  48  |4'.9|  50  49  49'%  —  1%  490 

333%  2S'%  4.2!  32'%  31  32%  —  %  2792 

133%  '93%;4.i;  10  9'/t  10  +  '%  1075 

12'%  9'%  ..:  10'%  10'%  10'%  —13%  125 

24'%  14'%  ..  233%  23%  233%  —  1'%  no 


13'%  B'/4  ...|  ■  ;• . ,v  ,,.1  6,000:AIiin-isui 

17  12'%..  17  14'%  17  —  %  385  39.eooiAumacho 

14’%  13  5.8  ....  ,  •  . . lA  ■■  95  15,7001 Aumoq 

17'%  15  6.4  17  17  17  —  %  «  yoOlAunor 

8  4.40  ...|  71%  43%  4%  ...^  15979  34,300;  Bonkeno 

90  74'%  7.2|  19  »r/i  87%  —  1  %  80  ^  Bonkfield 

9%  5  ...  8'%  •'%  8'/i  +  '%  1375  7,425|Barnaf 

V%1/.  T\u  .  Fif 


1.57*  .45*  .45*  Frosst  A 

Fruehauf 


FrPetepf  14.40  3.20  [  4  3.70  3.40  3.M  . . .  ^  54  25*  4!25  3;i83%  Do  pfd 

Frosst  A  23'%  15%  2.9  20'%  20  20'%  +  '%  2130  Rothman'S 

Fruehauf  14.50  3.25  |...|  . |  q  14  Royalite 

3.89  1.31'%  1.31'%  Do  pfd 


12'%  9'%  10'%  10'%  10'%  —13%  125 

24'%  1 4'% I  .. I  233%  23%  233%  —  1'%  no 

24  19  iS.Oi  . 

33  213%. 3.9,  31'%  30'%  30'%  —  %  41W 

7'%  5'%  ...  5'/i  5'%  5'%  —  '%  1230 


2.25*  1.M  l.«  GATINEAU  139'%  M%;4.4|  35%  34%  M  -  %  23« 


28.08*  5.50  5.50  Do  5'%% 

29.98*  5.00  5.00  Do  5% 

0.94*  .40  .  30  Gen  Baker 


no  104'%|5!2  109'%  109  109'%  +  '% 

104  99  4.8  102  102  102 


12'%  7’%(... 
84  8C  |5.4 
15'%  10'%  ... 
113%  6.10  I  . 


.  13,220;Bary  Ex 

•  ••  . ,,  ,,.n  3,300, Bose  Metals 

13'%  13_  13  -  'A  78,700  Baska 


.45  RylOak  'A' 
.05  Ruby  Foo 


mls.o  ’ii  ’l^+  11  +  ’^ 


11%  6  io  ■  ■.!  *’A  8'%  9'/.  -  V.  88M 

23’%  19  16.01  23  223%  23  —  %  40 

12.85  2.M  I  .’I  2.80  2.70  2.75  .  18” 

12  8%!s.4|  103%  lO'/j  lO'/s  .  1122 


7'%  5'%|...  5'%  5'%  5'% 

9  6  I-..!  . 

3.50  2.30  I  -!  2.50  2.50  2.50 


15'%  15'%  15'%  —  '%  30 

30  29  29  —  3%  1150 


2!71d*  1.75  .50  G  Dynam  44'%  283%  ^  W  29  — 

3.35*  2.00  1.50  Gen_Motors  XV*  4]^  4.0  »'%  49'%  XV*  +  1 


2:42*  .40  .30  Avalon  Tel  I'n'A  ^'AU.ii  12  1()3%  11'%  -  '%  8530 


2  87(jj  Bates8.lnne 

4  44*  2.00  1.50  Bathurst  A 

1.47*  „Do  B 

0.03*  .20  Beatty 

2.30*  1.25  1.00*  Beav  Lum 

41.24*  1.40  1.05  Do  pfd 

0.55d*  .70*  BeldCort 

0.15*  .70  .52'%  Do  pfd 

1  96*  Bcig'm  Sirs 

7;63t  1.00  75  Do  pfd 


BARCEL'A  I  7'%  6'% 
Bates8<lnne  3.00  2.35 


2  52*  2^20  2.20  Bell  Tel  I  55'/i  473%'4.0 

0  86*  40  .  40  BlltmoreHat  I  8'/j  6'/s,6.4 

lii  1.60t  1.00  Do  A  1  14%  I1’%|7.4 


Sl'%  41'%u.2;  503%  50  50’/:  +  ’%  1«5 

36’%  25  1  .'  34'%  35'%  3S'/i  +  ’%  1705 

17'%  6  .:  17'%  15'%  IS'%  —1%  4900 

27  21  14.91  26'%  25’%  24'%  .  845 

28  27  15.11  .  . 

13  lf'%1  .1  13  13  13  .  too 

12'%  10'%5.8I  . 

10  8  l...|  . 

55'/i  473%'4.oI  55'%  543%  S5'%  .  27721 


GPDril'A' 
GenProd'A 
G  S  Wares 
1.75  Do  pfd 
.52  Globe  A 


1  86  I  00*  I  00  Do  A  I  143%  n'%j7.4i  143%  143%  14% 
1.86  1.00*  1.00  eVue  Bonnet  11’%  6'/:l  .1  103%  10  10 

6.74*  2.75  2.06'%  Bow  Mer  pf  533%  47'%  5.21  52  51  51 


.  140 

—  ’%  860 


18*f  7.03*  6.00  2.00  Goodyear 

lISx  15  11*  2.00  1.50  Do  pfd 

8’9$  0.86*  .50  .37'%  G  McKay  A 

885  0.86*  .50  .37'%  Do  B 

1  81  1.00  1.00  Grafton 'A' 

1®®  0.72*  .53  .57  Gt  L  Paper 

.  1,95*  .75  Gt  L  Power 

.  0.53*  .22'%  .12'%  Gt  N  G  Util 

10.28*  2.50  1.87'%  Do  pfd 

*'”1  10.28*  2.80  2.10  Do  2.80 

•  ■  .  .50  .37’%  GtWCoal'A' 

If®  0.40  .12'%  .12’%  Do  B 


.  50 

.  385 

—  6  277 

+  l'%  125 


0  60*  .42  .24'%  Bowafer 

21.53*  2.50  2.50  Do  5% 

J1,53*  2.75  2.75  Do.  S'/jli 

1.50  1.00  Bowes 

0  98*  .25  Brazil 

4,290.00  6.00  6,00  Do  pfd 

0  39*  .40  .30  Bridge8<Tk 

15.65*  2.90  2.17'%  Do  pfd 

4.91*  1.00  .75  Bright 

8  81*  1.15  .86'%  Do  pfd 

3  03*  2.50  1.50  BA  Bk  Nte 

1  51*  1.00  1.00  BA  Oil 

1  03*  .50  .373%  BC  Forest 

6.84*  .75  .75  BC  Pack  A 

1.05*  1.00  1.00  Do  B 

2.37*  1.40  1.20  BC  Power 

3.49*  2.20  1.65  BC  Tel 


9',i  4%1  .1  7  4'/li  7  . 

53  44'%  4.9  503%  so  50  . 

54  49H5.1  Sl'%  51  51H  +  49 

35  30  I .  „  . 

5.75  3.80  .  4.00  3.95  4.00  . 

83  72  |7.5! . . 


...  GPDril'A'  60  52  ..  57  57  57  —  1  100 

3  48*  ...  GenProd'A'  27  23'/»  ...  ..  .  ..  ■  -  —  ■ 

1.62d*  .40  GS  Wares  1?’''*  J9  ^  a?,A  “  ’S 

14  64d  5  00  375  Do  pfd  87  81  6.0  85  l4’/i  .  50 

0.89*  *13  .52  Globe  A  14'%  10'%|4.3j  12'%  12'%  12'%  ......  MS 

7.03*  4.00  2.00  Goodyear  145  121  i.  .  158  154  1M  ~8 

15  11*  2.00  1.50  Do  pfd  47  42'%:4.5  47  44'%  47  +1%  1W 

0  86*  .50  .37'%  G  McKay  A  4'%  5  7.4  64k  64k  64k  .  100 

0  86*  .50  .37'%  Do  B  9'%  6'/»i5.8  . 

1.61  1.00  1.00  Grafton 'A'  14  14'/4i4.8  .  . 

0.72*  .53  .57  Gt  L  Paper  214k  14  |2.5  T8'/i  18  18'%  —  4k  9592 

1,95*  .75  GtL  Power  39'/a  27'%i  .  ..  39  373%  39  +  %  31M 

0.53*  .22'%  .12’%  Gt  N  G  Util  S'?!  :  %  2*  ^70 

0.28*  2.50  1.87'%  Do  pfd  M  2?^’ i2  12  «  49  +*1%  lOO 

0.28*  2.80  2.10  Do  2.80  50  3V  5.4  49  48  49  +  %  lOT 

.50  .37’%  GtWCoal'A'  4'%4.«  ...  4  5'%  S'%  —  %  S« 

0.40  .12'%  .12’%  DoB  4,00  2.75  ...  3.80  3.70  3.80  —.20  1» 

flirt  Gt  W  Sadd  12  00  1.15  ...  1.95  1.85  1.85  +  .10  1400 

0  32*  '  GtWpGas  i  18'%  13’%  • ”+4  IS'%  15’%  —  ’%  690 

0.09*  .20  .05  GreengWire  13.00  2.3j  ...  ■  ■  _  IL  1*  1S49 

1.36*  .75  .433%  Grey  Lines  |  n'%  n'/e|4.8  UVi  16 

2.22*  .80  .45  GoarantyTr  I  56  31  1.8  5044  50  SO  1  840 

4.11  .  Gurney  11  7  . 

18.19  Do  pfd  20  15  I . 


0.9Sd* 
l.SS*  .80 


GtWSadd  |2!oO  1.15 
Gt  Wp  Gas  i  18'%  13|% 


1.34*  STLCEM 

I  1-47*  1.00  .75  StLawCorp 

53.76*  5.00  3.75  Do  pfd 

100  I  . .  StMaurGas 

0.93*  .24  .21*  Sal-Sh  Hors 

0.79*  .60  .25  Sangamo 

1.78*  .80  .80  ScarfeCoA 

0.85*  1.00  .75  Scythes  Co 

.  Selkirk  'A' 

0.9Sd* .  Seven  Arts 

1.55*  .80  .40  Shawinigan 

27.79*  1.33'%  1.00  Do 'A' C 
27.79*  2.00  2.00  Do  A 

27.79*  2.25  2.25  Do  'B'  pfd 

1.25*  1.85*  .75  Sher  Will 

15.09*  7.00  S.2S  Do  pfd 

0.37*  .20  .10  Shop&Save 

0.82*  .35  .12'%  Sicard 

1.20  .90  Sicks 

2.02*  1.00  .75  Silknif 

20.19*  2.00  1.50  Do  pfd 

1.83*  .60  .60  Sllverwd'A' 

1,83*  .60  .60  Do'B' 


134*  10'%|.  .1  11  11  11 

25  10'%4.1  22'%  22'/J  22'% 

103  99  iS.Ol  101'%  99'%  100 

.95  .48  I  .  .85  .78  .82 


”  «  15,234!  B-Duq 

—  VI  ou  23,000|Beav  Lod 

. ,,,,  10,300,  Belcher 

.  i4,4S0iBethlm 

.  3,000{Bevcon 

—  1%  100  12,000;Bibis 

44  4,063jBicroft 
_1  ■  95  3,400  BidCOp 


High 

Low 

,10’% 

.09 

.04'% 

.04'% 

4.30 

5.95  ' 

1.05 

.03 

.42 

.38 

.04 

.03 

.20 

.18 

.10 

.09 

2.55 

2.25  : 

.50 

.44 

.10 

.08 

7.50 

7.10 

.18'% 

.14 

.12 

.08 

.03'% 

.03'% 

2.22 

1.30 

.08 

.07 

.43 

.37 

.15 

.10 

1.20 

1.16 

.07'% 

.07 

.15 

.11 

.04'% 

.06 

2.95 

2.84 

.42 

.37 

.12 

.11'% 

1.45 

1.41 

.40 

.55 

.07 

.07 

.11'% 

.07 

.21 

.18 

.06 

.04 

.53 

.48 

1.15 

1.05 

*0'/j  5,000!  Matatch 

'04'%  LSOOiMattgml 

jlO  l,800,Maybrun 

98  4,753:Mclntyre 

■38  12,450  McKen 

04  81,500:McMar 

20  364,402  Me  Wat 

'lO  233,100  Mentor 
i'45  7,2S0Merrill 

44  16,000, ftAeta  Uran 

'09  14,400  MIdrim 

7' 40  l  4,700iNama  Cr 

14  49,300  Nat  Expl 

1?  678,  N  St  Car 

031/,  7,500,  Nealon 

7  ,0  1,000  New  Alger 

‘Xi  2,425,  New  Afh 

w  5,900.  New  Bid 

Xl  3, 100,  New  Cal 

,  w  5,425  N  Harri 

'  n%  78,322  New  Hosco 

'Vr  1,500iNew  Jason 

6,500  N  Kelore 
92,850  Newlund 
391%  12,700  N  Man 
iiv,  53,900iN  Mylama 
I'l,  15,500  Newnor 

7,500iNew  Rouyn 
S  59,593  N  Senator 
111/,  l,6CK);New  Taku 

4,872INickel  MS 
OS  1,500  Nick  Rim 

■];.  6,92SiNipissing 

in?  500iNor-Acme 


__Hlgh_^  CluM 

.06  .05  04 

7.75  7.50  7:75 

.06  .04  .06 

;?7  ;rir' 

:is  p 

.50  .35'/a  ,45 

.48  .46  67 

.10  .09'/a  .10 

.31'/a  .28  35 

.12’%  .11  ‘n,. 

•n  .04','a  .1  ^ 
.13H  .13'%  ;ij^ 
.04  .04  .04^ 

.04  .04  04 

•®®  .05'  1  .06 

•3®  .28  .28 

.08  ,07  07 

.84  .76 

•®J  -OS'/a  ,06 

■?p  •?*  •®* 

•18  .12  .151, 

.36  .32  .32 

.39'%  .35  ;39', 

.04'%  .03'/a  04 , 
.06V,  .04’/a  :05'a 
,.07  ,  .05  .06 

.16  .14  .  .16 

•48  .44  .46 

.61  .54  .57 

1.30  1.30  1  30 

•1?  .15  .15 


130  120  5.4I  126  124  124  .  10 

9  7.1  9  7'%  7V*  .  3088 

9’%  4  3.5'  TVi  7'%  7’%  .  4525 

25'/a  24  4.91  . 

20'%  18'%!S.1|  . 

13'%  l^jlsj  13  12»«  12J%  +  J%  20M 

13+4  10'%!4.9'  13'%  13'%  13', '4  —  ’%  30 


_  100  it?SiBrbTs“;  :«•  ;04V*  .04’% 

”’'^1  3'400‘Bidcop  :m'%  :“'%  M 

103  99  jS.0i  101'%  ”i'J'®®,  -’os  34^  20:500;Bl2ck  Bay  .04’%  .05  .05 

1?'%  \%}4  iip%  is"  isVi  -  H  21244  „jjo®;g»;;^,“li°=  -HI  % 

9+4  9  14.3!  .  5,490; Bralorne  6.35  4.15  4.25 

•ios  •+••65  •■200  4:15  3-.  4; 

i?"*  “  +  21576  2:000' Buff*  Ank  ij*  LM  LM 

h-i  k  ^ 

ia  “  ^  100  14,811  Camp  Chib  7.55  7.10  7.10 

48  .  •?“  10.760  c  Tunq  1.85  1.80  1-83 

32  .  500  _  oaaV  Avtnrlfl  .05  .04'%  .05 


95  .48  i  -  .1  .85  .78  .ez  610  Bordulac 

21'%  n+i!i.4l  IS+s  15/t  15%  9k  12,500:Bouzan 

9+4  9  14.3!  .  5,490; Bralorne 

14  9  8.0!  .  n,600!Broul  Reef 

13  IpJ*  -.g,  •;«  •  OS  '•260  1,500  Brnswk 

5'%  4.50  .  ..I  4.95  4.95  4.95  +.05  4W  j  ooolBuffad 

149»  T+s  .|  109k  lO'/t  10’/S  —  4455  |  ooo  Buff  Ank 

29'%  249k2.9|  27+4  27  27  -  >%  215W  J  550  Buff  RL 

32  24  4.4  28  27'%  27’%  —  V*  SOT  ,  ^jo  Cadamet 

43+4  39'k  4.71  43'%  ^  «  -  'A  7«  ,4  gn  camp  Chib 

SO  45  4.8  48  48  48  .  190  ,o;oo,c;  Tung 

35  30  3.0  32  30  32  .  500  3  3000  Astoria 


12  »  32  .  05  -04'%  .05 

(6  124  124  .  10  3  2500  Collieries  4.38  4.6o  6.00 

9  7'%  7+4  .  ^8  3  gj5  o  Delhi  3.90  3.75  3.75 

TSA  71/.  T'/p  ......  4525  ^  40  4ft  69 


2,393, C  Dyno 
4,550  C  Malart 
5,284  C  N  Inca 
3,079  Cdn  NW 
2,227!C  Silica 
41,750!Cdn  Thor 
8,500  Candore 


16  ?9±  5  00  3  75  Sim  &  S  Dfd  I  95  85  15.7|  95  95  95  —  5  g'500  Oandore 

1  40*  70  S7'%  Simpsons  349k  2t'/t|2.3l  29'%  281%  28'%  --  %  MU  204,000;Can-Erin 

1.40*  ./u  s  K  D  Mfg  4.25  2.55!  ..  4.25  3.00  4.00  +.90  3  50  3,000, Captain 

.  30  siaferind*  I  13  7  ...  12  n'%  n'%  —  9k  2185  3,ooo;Cariboo 

. 4''  I  1  1^3/4  l9Va  19+4  +  1  775  7  nco.rxciar 


04'%  04'%  3,000iNorgold  .06 

■40^  '60  5,500' Norlartic  .12 

■n7iA  M  3,464  Normetal  2.75 

ns  'os  12,S00iNorpax  .14 

n?  "n?  18,412  N  Coldstrm  .75 

‘is  46  '”'833  Northgate  .77 

14  6'7?  4,000! N  Goldcrt  .22 

76  ’76  9,600IN  Rank  .57 

ion  4^7n  300  Norsp  A  wts  .51 

■fls  M  66,500  North  Can  2.50 

64  rS  LOOONorvalie  .08 

"nl  •04’%  500;n  Beauc  .30 

'ni  08  2,000!Nudul  .11 

'•io  7^10  2,000, Obaska  .0^ 

rfto  1  83  8,085  O'Brien  .63 

•o4'%  •«  14,000;0ka  Rare  .13 

,‘oo  6"00  20,500iO'Leary  .13 

■?S  3«  7,903  Opemiska  6.85 

'  60  •m  69  6,700  Orchan  1.57 

74  ‘ti  ’34  2.000  Orenada  .05 

08'%  "08  'jib  S,6S0Ormsby  .22 

'14  15  15  214,700  Osisko  .55 

76  '75  .75  2,275  Pac  Nick  .9Z 

’06  05'%  OS'%  500  Palliser  .2< 

U  '11'%  •l3  1,480  Pamour  .81 

'30  '23  24  23,000  Paramaq  .12 

■.05’%  :05'%  .05'% 

1.10  1.00  1.05  7,223  Patino  M 


.15  .15 

.37  .35 

.04  .05 


•12  .12  ;i2 

2.75  2.70  2,70 

.14'%  .12  ,12 

.75  .70  .70 


5'% 

5H 

5+4 

'/ft 

390 

2,90 

.45 

.45 

HAHN  BR 

12'% 

10  14.4; 

46'% 

44 

44 

+ 

'% 

75 

5.80 

.90 

.47'% 

Do  1st 

18 

14  |4.4i 

40'% 

40 

40'% 

+ 

’% 

155 

3.05* 

.90 

.67'% 

Ham  Cott 

22+ft 

15  14  21 

.30 

.30 

HandyAndy 

23 

11'%  2.0' 

59 

58’% 

59 

0.29* 

Hardee  F 

19 

10'%!  .1 

32+ft 

31H 

31H 

'% 

14200 

4.50 

4.88 

Do  pfd 

114+k110'%'5.7 

13+ft 

12'% 

13 

— 

'% 

4544 

1.73* 

.70t 

.55* 

Harding  C 

13'% 

11'%  ... 

14 

14 

14 

+ft 

24 

2.55 

1.50 

Hayes  Steel 

24'% 

20  ... 

16'% 

14'% 

I6'% 

+ 

'% 

200 

3.00 

s.oot 

Hendersh  pf 

102 

96  ... 

34 

33’% 

33+ft 

20241 

.80 

.40 

HITow  Drill 

13'% 

9'%  .. 

SO 

49 

SO 

+ 

'% 

1583 

3.01* 

1.80 

1.35 

HInde&Dau 

53’% 

43  3.4 

1.04 

2:72^*  1.80  1.35_  Bund  Prods  38'%  32  l4.9!  37+3  34+4  37  -  2®^ 


Brockville  p  119k  9  |^..|  9 

,78  Brook  Bd  pf  21  19'/«  5.2,  21 


21  20'%  20'%  .  44 

14'/«  14+4  14+4  —  '%  1500 

9'/4  9'%  9'%  .  too 


Moioen  %  o'/2  o  ...  . 

1,51*  .40  .45  HoltRenfrw  22'%  13  3.7  14  U  14 


10  5'%i...  9'%  9'%  9'% 

3.00  2.00  I  .!  .  ..  „  ■ 


.50  .25  Bulloch's  A 

1  34*  .95*  .70*  Burlington 

o:89*  .80  .50  Burns 

0.75  .45  .34  Burr  Dry  A 

1.09*  .40  .  40  CALG  POW 

S2.05*  5.00  5.00  Do  pfd 


6'%  4'%  4'%  +  ’%  400 


1.94  .50 

.07'% 

2.83*  1.20 


24'%  16  14.5  199k  19  IV  .  1030  34,91*  2.00  1.50  uo  pio  |  4U  ii.oi 

13+4  11  4.2I  ll'/4  11  11’%  —  '%  2280  8.82  1.50  1.50  Hubb  FA  23  20  4.2 

8  4’%, 4.0:  7+4  79k  7H  —  '%  410  o.59*  .81  .31  Hud  Bay  Co  |  14'%  ll’AI  . 

3.00  2.25  HudB  M81S  I  57+4  4S'%;5.5 

30’%  24  11.5  27  249k  249k  —  '/•  9203  ,g0  ,60  Hughes  0  A  12  11'%|  -I 

102'%100'%!4.9  102'%  102'%  102'%  .  10  1,54*  .93'%  1.09*  Hur  &  Erie  I  43'%  31+4  2.4j 


.25  HomeO  'A' 
Do  'B' 

.50  Horner  'A' 
Horne  Pit 
.90  How  Smith 
.50  Do  pfd 


15.00  2.35  .. 

I  50  39  12.61 


07U  10  :i0  Can  Bread  4.40  3.70  !l.8i  4  5+4  4 

7  38*  2  50  1  87'%  Do  pfd  5S'%  49'/i!4.8|  ■■■■ 

?21*  1.00  .75  Can  Cement  29  25  :3.7'  24%  269k  24% 


I  30’%  24  11.5  27  249k  249k  —  '/•  9203 

102'%100'%!4.9  102'%  102'%  102'%  .  10 


43'%  31+4:2.41 


8  84*  i  30  .97'%  Do  pfd  29  2S'%.4.4 

1  82*  20  20  CCr  Stone  16+4  14'%  ... 

0:i7  .60  .50  C  8.  D  Sugar  22  14  J 

2.59*  .80  .85  Can  Foils  31'%  21  2.8 

3  85*  1.15  1.11  Do 'A'  32  20  Is.sj 

f.lOd*  1.12'% 


29  2S'%!4:4|  28'%  27+4  28  —  9k  1045 

1x3/4  1x1/4 1  1A  1A  .  oO 


16  16  16  . 

2t'%  21  21'%  +  1 


1.00  Cko'nFdry*  2ll%  U^ls.i!  19'%  19’>4  19'%  %  1705  u.27 

di;”t  i'.ls  4.25  Do  pfd  85  75  15,31  .  ■  0.72*  .50 


7  07*  1.00  C  Machin'y 

4  04*  2.50  1.50  C  Malting 

3:89*  1.75  1.75  C  Pack  A 

3.89*  1.75  1.75  Do  B 


6.44*  .42'%  .42'%  Do  pfd 

2.18*  1.40*  .40  C  Vinegars 

0  58*  .50  .25  C  Wire  B 

C  Aviation 
0  36d*  1.00  C  Bakeries 

*’2St  1.60  1.70  Cdn  Brew 

C  Brit  Alum 

1  68*  1.50  1.12'%  C  Bronze 

60.93*  5.00  3.75  Do  pfd 

0  93*  .75  .75  C  CannersA 

1.74*  1.15  .90  C  Celanese 

S:98*  1.00  .75  Do.  1.00 

5.98*  1.75  1.31'%  Do  1.75 

0  53*  .  C  Chem  &  C 

0  35  .  C  Collieries 

0.19  .05  .05  Do  pfd 

0.34*  C  Conv  'A' 

O.Bld* .  _Do  'b; 


85  75  5,31  . 

20  20  .  . 

76'%  64+4  3.31  73'%  73'/2  73'%  —  1'% 


Do  'B' 


75  .75  C  Dr  Steel 

1.06*  1.00  .30  C  Dredge 

1.13d*  .70  .52’%CFrbksA 

3.6Sd*  .60  .45  DoB 

0  42*  ...  Qtlh  Food 

U.IO*  ...  2.25  Do  1st 

13  79*  ...  1.12'%  Do  2nd 

CGas  Ind  pf 


1.53* 

1.35t 

l.OSt 

C  Gen  Inv 

1.21 

1.00 

.75 

C  G  Secs  A 

1.21 

1.00 

.75 

Do  B 

C  Husky 

0.90* 

.20 

:io 

C  Hy  Cerb 

0.59 

.10 

C  Ice  Mach 

1.98 

.80 

.80 

Do  A 

0.14* 

C  Ind  Gas 

0.74* 

:5o 

:4o 

C  Indus 

141.40* 

3.75 

2.81'% 

Do  pfd 

3.54* 

1.50* 

.50 

C.  Ingersoll 

61  49  |2.9 

58'% 

57’% 

ST’/z 

+ 

'% 

40’%  48'.'4  3.0 

59 

58'% 

S8'% 

+ 

l'% 

85  57  i2.7 

75 

74 

74 

— 

1 

95  90  ... 

94 

93'k 

94 

+ 

'% 

40'%  39'%!  .1 

40 

60 

40 

+ 

1 

13'%  11  |4.8| 

13 

12'% 

13 

+ 

43'%  31  13.31 

11  7  12.1 

10 

9'% 

10 

25  U+ftl... 

23'% 

23 

23 

+ 

’/k 

«'/ft4.S0  ... 

5 

4'% 

5 

57  43'%3.2 

54+ft 

54 

54'% 

— 

13'/4  8'%|  .. 

11'% 

10 

10 

V/i 

21  17'%;  7.5 

20 

20 

20 

14+4  13  5.4 

13'% 

13'% 

13+% 

-ft. 

'/ft 

33  21'%... 

31 

30 

30 

— 

Vx 

20'%  18H5.3 

20'% 

20'% 

20'% 

+ 

V* 

34  31'%  5.0 

35'% 

35'% 

35'% 

7+44  ... 

4+ft 

4'% 

6’% 

7'%  5+4... 

4'% 

5'% 

4 

— 

'% 

.25  3.00  ... 

3.50 

3.50 

3.50 

9'%  4.50  ... 

4.50 

4.50 

4.50 

.75  .84  ... 

1.20 

1.15 

1.15 

— 

.05 

17  14+4... 

14  11  .. 

13’% 

12'% 

12+4 

— 

1 

12  10  4.4 

10'% 

10 

10 

9'%  7'%  7.5 

8+4 

8'% 

8'% 

9  4.50  1  .. 

54  44'% '5.5 

52'% 

52'% 

52'% 

55  39  2.9 

48 

48 

48 

7'%3.e0  1  . 

4 

5'% 

4 

41  29+413.5 

41 

41 

41 

20'%  15  5.3 

24  20  3.8 

7+4  4.40  1  .. 

•  5'% 

5'% 

5’% 

—ft 

V* 

12  9'%|1.8 

11+ft 

11 

11 

9'%  7'%l  .. 

11'%  11+ft]4.8 

11'% 

11'% 

ii’/4 

— 

vi 

10'/s3.80  . . 

10'% 

7+ft 

9'% 

+ 

2 

17  14  13.1 

IS'% 

14+k 

14H 

— 

'% 

79  75'/zl4.8 

76'% 

74'% 

74'% 

42  3:  1  .. 

1.78*  1.60*  1.12'%  IMP  FLO 

1541  2.40  2.40  Imp  Life 

1045  1.94*  1.3S  .90  Imp  Oil 

40  1.06*  .47'%  .55  Imp  Tob 

1394  22.29*  4+o  6%  Do  pfd 

3.96*  1.75  1.40  Ind  Accept 

•  •  12.27  2.75  2.04'%  Do  2.75 

12.27  4.50  3.37’%  Do  pfd 

1705  12.27  2.25  1.68+4  Do  2.25 

0.72*  .50  .50  IngersollA 

—  0.14*  .  .  Inglis 

45  0.89*  .40  ...  InIdCem  pf 

150  0.13*  InId  N  Gas 

825  2.24*  1.00  .75  Do  pfd 

210  3.23*  .70  .45  Int  Bronze 

155  4.73*  1.50  1.12'%  Do  pfd 

387  2.74*  1.52'%  1.20  Int  Nickel 

320  0.89*  Int  Paint 

2.48*  1.20  1.20  Do  pfd 

335  1,74*  1.01  .68+4  Inf  Paper 


1  2.09*  1.40  1.45  Int  Util 

115  14.66*  1.95  1.50  Do  pfd 

84W  I  0.34*  I  Bldg  Cr 

3.05*  2.80  1.80  Int  Pipe 

Intp  Steel 

2.14*  2.40  2.40  Inv  Found 

10.83*  3.00  3.00  Do  pfd 

1.50*  .75  .85  Inv  Syndic 

1.50*  .75  .85  Do  A 


1.50*  .75 

1.50*  .75 


Iroq  Gl  pfd  I  13 


48'%  43  .. 

10'%  8'/t5.4 
7  4.00  ... 


87'%  53'%  ...I 
7  5  .1 

23  18  |4.7| 


2.95  1.00 
44  37  5.2 

53'%  49'%  5.7 

65  37  ... 

55  31'%  .  . 

13  8'%  .. 


22 

21'% 

21'% 

'% 

400 

11+4 

10'% 

10'% 

1'% 

10445 

113 

113 

113 

100 

13'% 

13’% 

13'% 

375 

13  • 

i2Vz 

13^ 

+  ■ 

•'% 

■•412 

52 

52 

52 

200 

14 

14 

T4~ 

•  200 

9.75 

9.50 

9.50 

— 

.25 

4743 

9.10 

8.80 

8.80 

.15 

4372 

35 

35 

35 

100 

4  25 

3.85 

4.10 

— 

.15 

24582 

42+k 

42'% 

42H 

+" 

"h 

120 

23 

23 

23 

185 

12'% 

12’% 

12’% 

— 

'% 

340 

53'% 

52'% 

52'% 

+k 

4284 

29 

29 

29 

+ 

1 

45 

128'% 

174'% 

128'% 

+ 

2'% 

344 

47'% 

44'% 

44'% 

+% 

20704 

14'% 

14'% 

14'% 

5013 

4'% 

6'% 

4'% 

— 

'% 

1400 

45'% 

44 

44'% 

+4 

7238 

54+4 

54'% 

54'% 

20 

97 

94 

97 

30 

47 

47 

47 

200 

•5'% 

.5'% 

•s+k 

+" 

~Vk 

1575 

17’% 

17 

17’% 

+ 

'% 

1024 

4 

5'% 

5'% 

— 

'% 

2155 

17'% 

17'% 

ITi/z 

+ 

'% 

300 

14 

14 

14 

1 

50 

25 

25 

25 

155 

85 ’% 

84'% 

84'% 

'/k 

19137 

34 

35'% 

35H 

••'% 

•586 

42'% 

42'% 

42'% 

w— 

'% 

2424 

47'% 

44’% 

44'% 

— 

1 

1245 

4'% 

4+k 

4+k 

+ 

+k 

575 

75 

73'% 

75 

+ 

I'/z 

4051 

2.00 

1.45 

1.80 

+ 

.15 

23171 

. 84'%  Do  pfd 

.40  .30  Sobey's 

Sogemines 
28.96*  2.80  2.10  Somm  pfd 


19'/»  18'/4l...  19+4  19 

16+4  li'/4|...  16'%  14 

19'%  16  ... 

S3  50  'S.4|  52  52 


■’®  3,000, Captain 

—  H  2185  3,000!Carlboo 
+  ’  Hi  7,0S2iCassiar 


16'%  14'%  16’%  +  '%  820  90,957  Cent  Pat 

. .  I  13,200  Cent  Pore 

52  52  52  .  20  38,800  Cheskirk 


13.13  12.75  13.00 


*'8®o  *lo  irthir  33'%  2?  12:?  M  32  M  iws  ry'.sMChrsur'' 

Isl*  2;“  ix  ISc^Pow  54  55  ,4.51  5S'%  55'%  SS'.k  .  8  3.^  Chl^Kay 

'5:?4^Z  S^^irF-^OOds  4.«  4  50  4.50  +  ;U  '330  4^1^^ 

.60  .45  StanStrSfl  I  lO'/i  8  ,7.1!  8'/2  8  8  —  +1  250  900  Chrom 


27.25*  7.00*  7.00*  Do  pfd 

0  24*  .20  .10  Staff  Foods 

.40  .45  Stan  Str  StI 

0.92*  .80  .60  SfanPaving 

1.45*  .45  .80  Stan  Radio 

Stand  Wire 
8.41*  .40  .30  St  Brock  A 

3.91*  .40  .30  Do  'B' 

3.52*  1.20  .90  Stedman'l 

4  92*  2.70*  1.80  StI  of  Can 
1.07*  .40  .30  Steinbg  A 

5.25  3.94  Do  pfd 
3.95*  2.20*  1.90*  Sferl  Tr 
2.18*  1.50*  1.00*  Stuart  on 
0.89*  .42'%  .40*  Sup  Prop 

10.35*  1.40  1.40  Do  pfd 

1.25*  .50  .50  Supert  ord 


17'%  13’%!5.^7|  14H  14'%  14'%  —  ’%  1255  8,500  Coch  Will 

«  17'/»,4.0I  23  23  23  .  25  47,250ICoin  Lak( 


23  *  i7+;',4.o'!  23  ■  23  ■  23  .  25  67:2501Coin  Lake 

24  I  .  7,864  Comb  Met 

9+„  •s'i’  ’  ■y'.i  9'%  9'%  .  400  7,440jConiaga$ 

9  8'%'  ■  8*k  83%  8H  .  1800  1,340  Coniour 

49'%  33  12  4  48'%  47'%  47'%  —  '%  200  90,125,Con-Key 

fo  “'/z'S.?  W'%  74'%  75  -  1H  11744  3S,100!C  Bellek 


3?  20  I  I  27'%  27  27  .  2112  29,500  C  Beta  G 

104  IM'%  5  6  .  <'50®.C  Collinon 

80’%  59'%  80'%  80  80  +  1’%  88  2,900  Con  _C  Cod 

fdl  21  4.3  24'%  24'%  24'%  -  ’/•  200  25,425;C  Discov 

17'%  14'/i;2.S!  17  14'%  14'%  —  '%  1425 

25’%  25’%'S.5  25'%  25'%  25’%  .  35  +J00'Co^n  Gim 

•  i3:5fo;c^or 

I  ioO'%  MHiS.O  99'%  99'%  W'%  ...._  «  ifl?22;r 


.70 

1.44 

1.57 

.09 

.07'% 

.09 

.05 

.03'% 

.04 

.31 

.24 

.28 

.12'% 

.12'% 

.12'/! 

.59 

.55 

.59 

.54 

.50 

.55 

.00 

5.90 

5.90 

.35 

4.20 

4.30 

.34'% 

.31 

.32 

.25 

.24 

.25 

.83 

.77 

.80 

.28 

.28 

.28 

.22 

.14 

.18'% 

.05 

.04'/z 

.04'% 

.09 

.07 

.08 

300  PatO 
9,650  Paymast 
2,000  Pee  Expl 
64,048' Peerless 
1,200  Perron 
5,514  Pick  Crov 
800  Pitch-Ore 
5,545. Placer 
8,600!  Ponder 
3S,I00iPow  Rou 
600  Premium 
12,150  Preston 


5,112  Que  Lith 
2,500  Que  Man 
7,010, Q  Metal 


35  4,700iCon  Gillies 

392  4,S00  CG  Arrow 

13,450;C  Holli 
25  7,000, C  Morben 


nf,.  ‘S  '2  -jSc™- 

ss*  S'  S’  'Ci”"  :?2  riS;j|  ’ts  & 

3M±  1M  120  Texaro  48'%  59  2.7  41'%  40’%  40'%  —  1  1781  4,400  C  Mosher 

29i'Mt  I'm  Im  Do  pfd  87  81’%  4./1  87  87  87  +  %  10  2,033:Con  Negus 

0  31±  25  15  Th  Can  Inv  8'%  S-lk'.  ..  8'%  B'/s  8',/ft  —  '/ft  475  9,433|Con  NIchoI 

0.31*  .25  .15  j,/,,  g,/,  8,,^  _  loSO  l.lSOlC  Northid 

1  S9d*  :  .  ...  TIpTopTall  17'%13'%  . ..  .  4,664|C  Pe«h 

9  020  Tooke  Bros  55  35  .  .  SOOiCons  Que 


9^in  9^10  10,429  Qunston  .15  .13  .13 

2.45  z.iu  z.  u  2,345, Quemont  8.85  8.65  8  85 

nt  flftv,  ruv,  75,950  Radiore  .45  .54  .58 

•Sfl  «  ■?9  18:433  Rayrock  .72  .  64  .  72 

■»  37  '371%  84.S50  Realm  .25  .21'%  25 

■^v  A,  *,  240  Reeves  1.60  1.40  1.60 

■«  ’03  2,100  Rexspar  .13'%  .13'%  .13 

,/!x  94^M  ®'®^8  Rio  Algom  9.40  9.15  9.30 

24.50  24.00  24. uo  oflflflPin  Pim  ns  ns  ns 


2:so  2:30  2:45 

.08  .08  .08 

.30  .30  .30 

.11  .11  .11 

.04'/2  .04'%  .04' 1 

.43  .54  .60 

.13  .12  .12 

.15  .12  .12% 

4.85  6.40  4.65 

1.57  1.51  1.57 

.05  .04'/z  .04' i 

.22  .20',  z  .22 

.55  .35  .42 

.94  .94  .94 

.26  .24  .25 

.81  .76  .76 

.12  .10  .11 

.30  .22  30 

4.35  4.10  4  10 

2.25  2.25  2  25 

..15'%  .13'%  .14 

.09  .09  .09 

.20  .16  .18 

.10  .10  .10 

.58  .58  .58 

.03'%  .03’ 'j  03'! 
21.50  21.00  21,00 

.57  .54  .55 

.45  .31  40 

2.65  2.50  2.50 

4.35  4.00  4  25 

1.06  .80  .91 

.04  .03'.%  ,03% 

.12  .08  .10 

.36  .16'%  .25 

6.05  5.45  5  45 

.09  .09  .09 

.84  .83  .83 

.15  .13  .13 

8.85  8.45  8  85 

.45  .54  .58 

.72  .  64  .  72 

.25  .21'%  25 

1.60  1.40  1.60 

.13'%  .13'%  .13'! 


110  •w  100  2.®00,Rio  Rup 

’•lS'%  ’u  '19'%  12,500  RiX  Athab 

'  ,0!  10s  13,000  Roche 

’  ’  iL  Rockwin 

.10'%  .lO'/z  .10%  4  000  Rowan  C 

n*  niv,  n3'/„  *■ 


4,«uu  s.  flflosner 
10  2,033iCon  Negus 


tv*  8'/ft  8',/ft  —  '/ft  475  9,433|Con  Nichol  .04  .03’/z  .03'/z  i2:000'Ryanor 

8'/ft  •’%  •'%  —  H  1050  1,150C  Northid  .24  .25'/2  .25’%  Ar 


8'/ft  •’%  •'%  —  ^k  1050  Lisok  Northid 

1  S9d*  .  Tl’ptopfall  j  i^/i  13'%)...j  .  4,664|C  Pe«h 

J  02d  Tooke  Bros  I  55  35  .  .  52®!9°?,® 

3.07*  1.40  1.40  Tor  Gen  Tr  |  80  54  2.2  .  5*’’ 

*  Tor  Iron  I  18  12'/.!  . .1  . 7,200  C  Regcourt 

0  23+  15  45  Do 'A'  I  15  12'%'  .!  12'%  12’%  12'%  .  150  22,166iC  Sonnorm 

*  4  00  1  50  Tor  Star  pfd  I  63  58  .|  42'/«  42  62'%  +  '4  115  31,520, Conwest 

3  00*  2  40  2  40  Tr  Fin  A  j  55  31'/4i4.S;  S3'%  52'%  S3'4  —  V*  7976  3,500  Cop  Corp 

?■??+  z  *.  z  JL-  I.  c,.  7ft  14  fti  C71.'.  S9  S7  —  ’/+  75  ift  non  rnn-AAnn 


11,399iSan  Anf 
5,000  Sand  RIv 


hab  .33  .31  .32 

.08  .07'%  .08 

n  .14'%  .14  .14'! 

Cons  .04'/i  .04'%  .04' : 

.09  .08’ 'z  .08'! 


•«!/  7:000  Sotellife 

.OS'/z  .05', 2  .OS'/z  !  AOO'SheftD  C 

nil  07'%  .08 


.08  .07'%  .08 

.09  .08  .08 

5.95  5.20  5.40 


i,66o!Sheep  Cr 
23,875, Sherrift 
9,440:Sil  Miller 


3  X1  2  40  2  40  DoB  53  38  u'.B!  52'4  52  52  -  ’%  75  18,000  Cop-Mon 

139  13*  4  50  *  X  Do  4'%%  92'%  85  !4.9i  92  92  92  +  1  25;  37,328;Coprand 

41  7St  9  00  2  00  Do  5°'o  45  37  ‘5.0,  .  57,850'Coulee 

41.75*  2.M  2.00  37’/4!.  j  49'4  48  48  -  2  2324  500  Cowich 

•  XrCan  PlM  25  19%  22'ft  21'4  21', 4  -  ’'4  15499  l,780;Craigm* 

0  44+  40  Tran  Mount  I  15'4  9'/4l  .1  14'/ft  13+4  13'%  —  %  21240  1,500, Crestour 

1-M*  '45  .45  TrPralrleP  22  15'%  3.5'  18’%  18’, ft  18'/z  +  '/ft  45  10,500  Crolnor 

1.00+  .**  I  71/7  4  7S  1  .1  .  i00,CrOWDOt 


75  18,000  Cop-Man 
25'  37,328;Coprand 
!  57,8S0iCoulee 
2324;  500  Cowich 


5ot  5.40  2,OOO  Sil  Stond 
^  67,875Siscoe 

.07'/z  .06  .07'%  I  9.92s;silvermao 


1.70  1.46  1.66 

.05  .05  .05 

.19  .17  .1*! 

1,35  1.33  1  35 

4.95  4.55  4.85 

.47  .43  M 

.25  .25  .25 


53  51'/4  52'/4  —  1  3395 

13  12'%  12'/4  +  '%  2860 

34  32  32  —  4  1100 


1245  ■  TwinCttyGs  1  7'%  4.75  I 

4?  1.11*  .40*  .60*  UNION  AC  |  12  9V* 

'3171  15  30*  3.12'%  2.344k  Do  Isf  S2',z  49  ! 

1  77*  .40  .40  Do  2nd  ll'/ft  9'% 

0  72*  .42'%  .37'%  Union  Gas  20'%  15'/z| 

15.06*  2.75  2.04  Do  'A'  58  52'% 

3395  15.06*  3.00  2.25  Do'B'  40  55V* 


.  iOOiCrowpot 

.  7^1  2,200  D°Arag^on 

?]'%  ?l',/4  ?l'/4  +  1%  12W  S  gler^-J^o^r 


1.21  1.08  1.10 

.43  .36  .41 

.39  .39  .39 

15.38  14.75  15.00 

.06  .04  .06 

.04  .05'%  .04 

.07  .07  .07 


l7,875Siscoe  1.88  1.65  1.35 

9,925'Silvermaque  .24  .24  .2z'! 


1,260'Sfanrck 
4,00o:starra*t 
2,000!Steeloy 
23,870' Steep  R 
12,000. Sturgeon 
2,000  Sud  Con* 


11'/4  9I%;5.S  11'%  ll'./ft  ll'/ft  +  '/ft  1200  53,900  Deer  Horn 

20'%  IS'/ZI  .1  20  19%  20  +  '%  5950  isi.soo  D'Eldona 

58  52'%|...|  55'%  55'%  55’%  —  V*  25  9,831:Delnite 

40  S5'%1  .1  S7'%  57'%  57'%  +  1'%  55  35,424  Denison 

.  84,105  Oicknsn 

1,835,  Dome 

24%  24'%  24'%  —  '%  280  223,500' Donalda 


273  0.04* 

20  0.24* 


0.24*  .10 

.40 


5844  0.41 

430  0.52d* 


10  0.12* 
25 

5440  3.30 
510  2.30 


1  ni±  1  10  80*  C  Int  Inv  Tr  25  17'%|4.7 

7  C7+  '  :25  C  Int  Pow  14'%  lO'/zi  .1  12'%  11'%  11'% 

20.23*  3.00  1.50  Do  pfd  40  37  17.81  37%  37  37% 


1.03d* 
O.09d* 
1.24*  .80 


Cdn  Loco 
Cn  Marconi 
.40  Cdn  Oil 


45.87*  8.00  4.00  Do  8 

45.87*  5.00  3.75  Do  5 

45.87*  4.00  3.00  Do  4% 


40  37  7.8  37%  37  37%  +  %  185 

11  6  ...  7  7  7  ....  25 

7%  4.80  ...  6  5%  5%  —  '%  4330 

33'%  23'%  2.4  33'%  32'%  33'%  +  '%  6491 

160  140  5.OI  . ,  „ 

103+ft  99  !5.0|  103'%  103  103'%  +  '/ft  240 
84  76'%  14.91  . 


0.48  .20 

3.32*  1.00 


1.81*  1.50  1.50  C  Pac  Rlwy  |  24%  21%|4.0|  25%  24'%  24%  -  %  2^8 


0.32*  .20  .20  CP&P  Secs 


2,84*  .78  .52  C  Tire 

J1  77*  4.25  3.19  C  Util  4'% 

21.77*  5.00  3.75  Do  5 


C  Petro  pf  13  7'%  . 

CP&P  Secs  1  7'%  5'%  2.9| 

Cdn  Salt  I  43  43  ...I 

Cdn  Silk 'A'  IS.nn  .25  |.  .| 
CTIre  53'%  39’%!  . 

C  Util  4'%  85  80  |5,0! 


Tyj*  65  60  Cdn  Vickers  24  15'% 

2:54*  1.50  1.00  CWallpA  34%  3 

2.54*  1.50  1.00  Do  B  37', z  31 

4.51*  .80  .40  CWN  Gas  4  17  15 

4  51*  1.00  .83  Do  5'% 

0  50*  1.00  .55  ewestingh  39  31 

4.54*  1.50*  1.13*  Catelll  A  39'%  33 

4.13*  1.90  2.00  Chart  Tr  125  85% 

2  23*  1  00  1.00  Chat  Gal  28  21'% 

list  CochDunlop  20  17'% 


Do  pfd  j 

llO'/zllO  4.4 

Jeff  Pefro 

9'% 

4  .  8'% 

7'« 

7+4 

— 

JockeyClub  ! 

4.35  2.45  I2.7  3.40 

3.25 

3.25 

— 

.10 

Do  pfd  1 

11'% 

10'/«|...|  11 

11 

11 

— 

Vx 

K  DOUG  'A'  1 

8'% 

5'/ft|3.4|  7'% 

4'% 

6'% 

— 

+k 

KelvInator  | 

10'% 

6  |...|  8'% 

8 

8’% 

+ 

'% 

LA BATTS  1 

47 

31  13.01  44'% 

45 

45 

— 

1'% 

LafCem  'A' 

10 

?'%...  .. 

Lakeland 

3.10  1.35  ..  2.55 

2.30 

2.30 

— 

.20 

Lambert'A' 

14'% 

12'%|5.8i  14 

14 

14 

+ 

'% 

Do  'B' 

12'%12'%|...  .  .. 

Lambton 

32'% 

27'%|...|  31 

3‘ 

31 

Laura  Sec 

19 

16  !4.0!  17'% 

14+k 

17'% 

+ 

'% 

Laur  Fin  A 

24 

10'%l  .1  22'% 

2I'% 

21'% 

— 

1 

Do  1.25  pf 

22 

20  1  .  21'% 

21 

21 

—ft 

'% 

LaurAcc'A' 

18 

11'%  3.71  .... 

Law  Jones 

29 

20  5.0i  .... 

Do  'A' 

30'% 

27'%  . 

Levy  pfd. 

24’/s 

21'%  4.1  24 

24 

24 

Lewis 

8 

4  ...  7'% 

7’% 

7'% 

Lob  Cos  'A' 

53 

30'%...  47+4 

45 

45'% 

— 

2'% 

Do  B 

S3'% 

32  .  48 

46 

46 

— 

3 

Do  pfd 

50'/ft 

44  4.9  49+4 

49 

49 

— 

'% 

Lob  Gr  B  pf 

34 

30'/4l4.2  32 

3! 

32 

+ 

'% 

Do  1st 

33 

29'/4;4,7  32'% 

31'% 

32 

+ 

'% 

Do  2nd 

57 

SO  |...  57 

57 

57 

Lob  Inc 

17 

13'%...  IS'% 

14+4 

14'% 

+k 

Loc  5m 

1.20 

.90  j...  .99 

.90 

.90 

— 

.09 

Loeb  Mfg 

21 

8'%1  .  20'% 

19'% 

20’% 

+ 

3/4 

L  St  Law  P 

44 

31  !3.4  34 

35 

3S'% 

— 

I'/z 

Lowney 

28+k  23  |3.7|  24 

25'% 

26 

+ 

'% 

MacKIN  SS 

8+4 

7  . 

Do  pfd 

94 

94  5.3 

MacLar  A 

24'% 

20  |...  23 

22'% 

23 

+ 

+1 

Do  B 

25'% 

20'%!  .  24+k 

24+k 

24+k 

+ 

'/ft 

MacLeod'A' 

24'%  23  16.8!  23 

23 

23 

25.05*  1.50  1.15  Unit  Corp  A 

0.97*  .95  .85*  Do  'B' 

3.64*  3.00  3.00  Un  Fuel  'A' 


1.32*  .77’%  .60  Viau 

0.25*  .50  .37'%  Viceroy  A 

1.90*  1.50  1.20  VIct  &  Gr 


0  25*  .10  Waterous 

.  .  Web&Knapi 

0  03*  Wes*  Trans 

0.89*  ,70  .35  Westeel 

2  42*  1  20  .90  West  C  Brw 

WestCopper 
27.54*  2.00  1.50  WestfaIr  t 

35.18*  1.40  1.05  Do  pfd 

0  92*  .60  .15  West  Ply 'B 

0  85*  .23  .27  Westons  A 

0.85*  .23  .27  Do  B 

41  45*  4.50  3.37'%  Do  Pfd. 

41.65*  4.00  4.50  Do  4'% 

0  08*  .30  Woods  Alex 

2.18*  1.40  1.20  Woods  J  A 

4  02*  4.50  3.37'%  Do  Pfd 

60.10  5.50  4.12'%  WoodsGH  f 

1.04*  .40  .20  Woodwd'A' 


58  52'%|...| 

40  S5'%1...| 

13  11'%'  .1 

30'%  27'/zi5.0| 
26'4  19'%'  .1 
40'/z  58'%  5.1 1 


•«„  flftv  Ml/  I  7,493. Sullivan 

M 552,710  Sunburst 
fl+i/  n?i/  11,835  Sylvonite 
■0?  :^  -Sr"  4,500  Tourcon 

.27V2  .25  .2/  %c  Qftft  TAz-lr.M 


1  40'/2  31  |.  .|  .  . 

+  '% 

I  8'%  S+k|...|  4'i 

6+k 

6'% 

11.70  1.05  1  .1  1.70 

1.40 

1.65 

+  .45 

j  14'%  13  |5.7l  . 

1  7  5'%|8.3l  5+4 

5'% 

5'% 

—  '% 

1  58  39  2.8  55 

55 

55 

+  1 

1  16'%  12'/4|...|  .... 

11.85  1.30  1  .1  1.45 

1.45 

1.45 

—  '% 

1  60  38'%!3.2l  56 

55 

55 

14.40  3.25  1  .  4.00 

3.95 

4.00 

3.90  2.40  .  2.95 

2.95 

2.95 

—  .05 

1  19'%  14  1  ..  18 

17'% 

17’% 

+  '/ft 

1  ll'/i  9'/4!4.0  9’% 

9'% 

9'% 

+  •  '% 

1  33  32'/z  3.7  32'% 

32+4 

32'% 

13.25  1.10  1  .  2.50 

2.50 

2.50 

+  .20 

1  4C'%  35  15.1  40'% 

40'% 

40'% 

+  ’% 

1  28  24’/z!5.3  ..  . 

1  14'%  10'%  I.  1  . 

•+  +k 

1  20+4  13'%  1...  20+k 

20 

20+k 

1  22'%  12+ftl  .  22'% 

21'% 

21+4 

—  '% 

1  98  89'% '4.6  97 

96 

96 

1  110  105  15.6  109 

108'% 

109 

15.00  3.80  1  .| 

1  33+4  22'/4:5.2|  32'% 

30'% 

31'% 

—  '% 

1  86  76  15.6:  85 

8! 

81 

—  5 

1  100  98  1  .1 

18 

1  23'%  15'%i2.1|  18'% 

18 

—  +k 

151,500!D'Eldona  .09  .07  .08  'X'^  j®"  " 

”  9,831  Delnite  .40  .39  .40 

55  15,424  Denison  10.25  8.95  10.00  «'  ®°  Te''^wy 

•  84,105  Oicknsn  3.90  2.90  2.85  ’J''®® 

1,835,Dome  24.75  23.63  24.00  ".W.Tomb  M 

280  223,500!  Donalda  .09  .04'%. 07  2,WTorbrit 

8,000  Duvan  .09  .08'%  .09 

51,600!East  Mai  2.55  2.25  2.51  J'O^  Trons  Coi 

3785  i3,oiOIEast  Sull  1.98  1.84  1.84  <'®“,Trans  Res 

516Dunralne  .29  .29  .29  ’22,200  Tribog 

18,800  Elder  1.58  1.51  1.55 

10,600  Eldrich  .15  .11  .11  7,^  "ftKni,"* 

?°°  I.OOOiEI  Sol  .04  .04  .04 

2,000  Eureka  .19  .19  .19  2,404  U  Mining 

••  17,239!Folcon  57.75  55.00  55.00  ’25  U  Asbesto 

300  10,200: Faraday  1.48  1.59  1.60  H"  ^®'’° 

39,000'Fatima  .29  .27  .28  Fort 

500  4,100;Francoeur  .04'%  .03'%  .04 

OM  40  440!Frobisher  .11  .10  .11 

3^^  14,100  Gaitwin  .05'%  .06’%  .04'%  25540!Venf  Deb 

i  95  2,510  Geco  Mines  23.00  22.50  22.50  1.400  Vespar 

'  in  9,700  Cenex  .09  .08'%  .08'%  11,  00  Violam 

+000  2,400Gnt  Moset  .64  .62  .62 

5,052lGiant  YK  11.25  10.50  10.50 

*  3,035;Glacler  .12  .12  .12  ’'955  jy,®®*’®" 

2,OOOiGlenn  Uran  .04  .04  .04  8,500, Werner 


514  Dunraine 
18,800  Elder 


2,000  Eureka 
17,239!Folcon 


lOZVI 

500  4,100;Francoeur 


4,500  Tourcon 
ii  15,300  Teck-H 

VS  2,000  Temog 

nn  8,140  Territory 

„  11,100  Thom  U 

nn  29,400,Tombill 
n?  2,000.  Torbrit 

M  l,500Towog 

5,  7,060;Trons  Con 

0/  4,000  Trans  Res 

29  122,200'Tribag 

'55  39,194iTormont 
n  52,300  Trin  Chib 

04  11,965  U I  t-Show 

19  2,404  U  Mining 

00  ’25  U  Asbestos' 

'40  ’,728  Un  Keno 

;28  3,I25IUn  Fort 

,04  l  4,750iUpp  Con 

!l1  14,972  Ventures 


1.60  1.33  1.47 

.03'%  .03'%  .03'! 
.04  .04  04 

8.45  7.10  7  25 

.17  .16  .17 

.07  .07  .07 

1.95  1.80  1  85 

,15  .12  .14 

.35  .33  .34 

.55  .51  .52 

1.40  1.53  1  53 

1.20  1.11  1.20 

.13  .12'%  .12'! 

.45  .55  65 

.60  .50  .58 

.30  .29  .30 


.07'% 

.07'/! 

.07-; 

.42 

.37 

.40 

.10 

.09 

.09 

.56 

.41 

.55 

.26 

.23 

.24 

.09 

.07'/, 

.08 

.07 

.05'k 

.07 

.19 

.18 

.19 

6.70 

5.90 

6.00 

.11'% 

.10+1 

.11 

.12 

.10 

.10'; 

1.62 

1,51 

1.55 

.56+b 

.55' i 

.56 

.98 

.97' 4 

.97' 

YORK  KN  11.80  1.00 


10  9,700  Cenex 

iflflfl  2,400'Cnt  Mosc* 

VV;  5,052lGiant  YK 

3,035;Clacler 
2,000icienn  Uran 
<«/•  5,800  Coldale 

iS?S  184,500  GF  Mining 
lin  3,0021Godray 
lOOGranby 
13,250iGranduc 
1944  4,500IGulch 
?2  2,OOOiGulf  Lead 
7,013!Gunnar 
1901  4,525'Gwillim 
1,400'Hallnor 
10,300  Hard  Rock 
•  ••  ll,700iHar-Min 


■.27'%  ’.24'%  .24'%  1,500  W  Surf  I 

.18'%  .15  .17  26,900Wi|lroy 


.21  .20  .20 

14.00  14.00  14.00 

3.30  2.90  2.97 

.05  .04'%  .05 

.05'%  .05  .05 

8.95  8.40  8.40 

.05  .04'%  .05 

3.50  2.04  2.40 

.13  .11  .13 


100'%  93  15.O1  100  100  100 


37'%  31  ...  . , 

17  15  4.9  14'/4  14'/4  14'/4  —  '/ft 

22+ft  20  5.0I  21H  21H  21H  . 

39  31  3.0!  . 

39'/4  33  .  33  33  33  . 

125  85'% . , . 

28  21'/4  3.7  27'/4  27'%  27'%  +  '% 

20  17'%!  .  1*  19  1’ 


3.25*  1.20  .90  Maher  41  26  3.4  39  39  39 

1.35*  1.00  .75  Mailman  24  23  . 

5.00  3.75  Do  pfd  97  84  . 

1.40  1.20  .90  M  L  Card  30  25'%  4.5  . 

. 25  M  L  Mill  IV/i  12'%  .  16'/ft  14  16 

.  2.75  Do  pfd  110  95  4.4  . 

1.16*  .90  .90  MarTel&Tel  20H  17'%  4.5  20'%  20 


0.48d*  Do  pfd  i  23  17  1  ..|  . 2,000!Hasaga 

7  59±  1  35  1  05  ZELLERS  I  45  35  I3.5|  39  39  39  .  525  2,2ooiH  of  Lake! 

23  84*  2  25  1  48'%  Do  pfd  47'%  45  !4.9!  47’%  47'%  471/1  ...  .^  235  41,400, Headway 

23.84*  2.25  l.M  ^uo  p^o  ^  ^  ^  ^  ^  j  ^  jgg,  7,500'Heath 

BANKS:  13,300  Hastings 

3.07*  2.00  1.25  C  National  I  M'%  **  5^7  XWiHolilinger 

2.34*  2.00  if5  1 


*.07’%  '.05  '.06'% 

.13'%  .13  .13  443  Bulolo 


.08  .07'%  .08 

.33'%  .30  .32 

.04  .03'%  .04 

1.15  1.07  1.08 

2.36  2.20  2.25 

28.75  27.75  27.75 


4,446Waite  Am  4.00  5.60  5  85 

1,750,Wasamac  .49  .64  .69 

1,000  Weedon  .02  .01  .02 

8,500, Werner  .15'/z  .15  .'5 

1.500  W  Surf  I  .15'/z  .15'  !  .IS': 

-6,900Willroy  1.40  1.3C  1.33 

2,352'Wiltsey  .20'%  .06  .16' 

1,127  Windfall  .11  .10  .'I 

9,410'Wr  Harg  1.00  1.00  1.00 

5.500  Yale  Lead  .11  .11  •” 

3,500'Yellorex  .04  .05  .06 

14,100Yk  Bear  1.01  .98  .'9 

12,000  Young  HG  .45  .42  .42 

5,413  Yukeno  .04  .03' z  03' 1 

15,500|Zenmac  .14  .15  *5 

8,200!Zulapa  .25  .24  24 

443  Bulolo  4.20  4.00  4  10 

US  Gospe  Cop  25.00  25.00  27.00 

150  Pend  Ore  2.50  2.45  245 

8,8001  YOkon  .51  .47'/!  .51 


2.'95t  2.30*  1.45  Nova  Scotia  80'/z  «'%  2.9  77+4  rs  j  /s/'  z/ft  i+io  9,g99:|nsp|ratn 

5;07*  1.35*  .90  Prov  Bk  45  38’%  3.2  44  43'%  «Vz  -1  ^4  7g,5oo',n,P„o,y 

3  04*  2.32'%  1.45  Royal  Bank  80''»«%  3.1i  80  79  /*  ^%  ^  ^4  18,600i Irish  Cop 

I77*  2.00*  1.42'%  Tor-Dom  Bk  1  49'%  58'%i2.9|  68'%  47%  67H  —  Ak  2315  2,280' Iron  Bay 


I!  i;i  ’ll  fAN-  stock  exchange 

.28  .28  .28  (Closing  quotations.  Sept.  24,  1961) 


.28  .28 

.40  .34  .39 

.04'%  .04  .04’% 

1.01  .94  .94  Alscope  . 

1.80  1.43  1.75  Bateman  Bay  . 

42  48  .58  Beatrice  R.  L. 

24  22  23  Beauce  Placer 

."54  .'50  .51  Bellechasse  ... 


13.19*  .80  .40  Do 'A' 
V18*  .  Cocksh' 


Do 'A'  I  l»'/>  15  5.3 

Cockshutt  I  16'%  12'%  .  . 
Coghlln  8  J  16.00  3.00  |  .  . 


100  0.97*  .40  .30  Mass  Ferg 

50.66*  4.50  3.37’%  Do  4'%% 

50  50.46*  5.50  4.12'%  Do  5’%% 

10  0.12  .25  .10  Maxwell 

1.00  1.00  McBrIne  pf 


ii'/ft  +  ^'/ft  •4140  *■’'*  Z.UUT  I.ftft/J  lui w,.  I  - - -  ftfl'nSin.X  ' 

"u  yj  4.0  .  iarri^  per  share  Is  amount  earned  In  company's  fiscal  year,-  for  purposes  g'900' j'^Walte 

20H17'%  4.5  20'%  20  20  1161  of  personal  mcorne  tax  returns.  "Dividends "  are  Shown  on  a  calendar  year  „  ,oo,j,cobus 

14'/ft  10'%  3.3  11'%  lO'/ft  lO'/ft  -  ’%  33408  SasU  *  Includes  1960  year  (fiscal  years  ending  July  1,  1940  to  June  30,  1941)  j^oogjaye  Expl 

,  116  102  4.2  104  103  103  -  5'%  80  EaVninos  not  so  marked  relate  to  1959  year.  +  In'ludM,  •*»''«■  J  Df'f’’-  9,500  Jell icoe 

110  100  5.2  109'%  108  108'%  —  '%  779  YlelX  ^e  based  on  calendar  1940  dividend  rate  (Including  extras  at  the  7,000  Joburke 

13.00  1.90  ...  2.35  2.35  2.35  .  200  orice  Friday  previous,  x  Odd  lots.  *  Paid  on  account  of  1940  year.  345,740  jollet 

15  13'% .  " - —  68,200! Jonsmith 

TT  :  —CANADIAN  BONDS—  Iffiias. 

14'%  11  4.8i  14  14  14  —  '%  243  lewieerftr  12,695'Kerr  Add 


4.50  4.50  4.50  —1.00  100  0.34* 


VOO  i:05  McCabe  Gr 


o  iot  '  Col  Cel  5.90  3.90 

1  38*  40  .45  Comb  Ent  13'%  8' 

117*  I'OO*  40  Cond  Nat  12'/z  10 

"  2  00  2:00  ConfedLlfe  168  154 

0.44*  .50  .50  Cons  Baker  11H  7 

0  05  C  Divers  1.50  .7* 


4.60  4.30  4.40  —  .10  1857  0.56dt  .60  .30  Do  pfd 

.  ftftfti,  ftkftZkA  I  M*  XA  AAav  I  r 


13'%  ’ 8'%  4.7  12'%  12'%  12+4  .... 

12'/z  10  4.9  11  10'/ft  11  +  '% 


2.02*  .50  Mex  Light  12  10  |/ .!  12  11*k  12  .  151  ^  «f  Canada  I  700!Kilemb 

4.70*  .75  1.00  Do  pfd  12  10  !.  I  .  (By  The  Investment  D«al«r$  AssMiation  ef  cenedej  iu,i89  Kirk  a 

.20  M-Poc  Gr  4.20  3.85  ,5.0i  4.05  4.00  4.05  .  800  (Closing  quotations.  Sept,  M,  1941)  24,000' Kopon 

MId-W  I  Gs  2.50  1.50  I  .1  2.05  2.00  2.00  —.05  4110  «»  rni.nn«.  iCChem  5'%/71  97  .  Showln  5'%/72  104  105’%  2,445  Lob  V 

.20  Milton  Br  3.65  2.10  |  .|  2.70  2.50  2.50  —  .20  3200  ‘  C  Indus  5'%/77  101  103  TrlodO  4'/4/71  85  87  3059114  L  Dul 

1.20  MInn&Ont  35'%  29  !4.8|  35'%  34'-4  34'%  +  '%  150  Issues:  ,  c  011  4/74  84  BTi/z  UptwnE  4'/4/81  101  103  3,200  Lake  I 

Mitchell  JS  20  20  l.  ..|  .  3  Dec '61  1M.10  1(».13  g^  ,7  yyCo'stT  5’%/83  98  99  149,100IL  Osu 

.30  MitChelIRA  10+4  8'/ft...l  8'%  8'/«  B'.k  —  %k  100  5'/i  Pcf,'7S  ’®? '*  rPR  5/83  93'%  94'/z  lltllltv  ■>■<!*•  2,645:L  She 


High  Low  Close 

1.05  .80  .’S 

.07  .06  .07 

.04',!  .04  .04 

.59  .59  .57 

.18  .18  .15 

.06  .05  .05 

.08  .07  .07 


15  13'%  ..  . 

34Ak32’%...  . 

8  5  ...  . . 

14'%  II  4.8i  14  14  14 

12  10  1/ .!  12  11*k  12 

12  10  I.  I 


14  •  14^  —••'/! 


11H  7  U.5I  10  10  10  +  '% 

;1.50  .75  ...  . 

34  25'%  .  . 


IS  0.24* 

0.19*  .20 

2.21*  1.60 


i  *'90t  l  oot  C^MIn&Sm  28'%  20^  3.7  24’/z  23'%  23'%  +  IH  10^ 

5;g!  /S!  i;«t  C,n.P.p.r  «  ««  -  ►.  S;  •  •” 


Mitchell  JS 
.30  MitChelIRA 
Do  'B' 


40  1.79*  .90 

30  1.79*  .90 


.47'%  Molson's  A 
.47'%  Do  B 


ftc  in  rnnMiTn'Gas  20  14  2  0  19'%  Utk  19'/ft  —  ’%  16114  0.53*  1.00  .25  ModCont'A 

0.66*  .35  ****  iflo  103  S  I  108'%  108'%  108'%  40  1.79*  .90  .47'%  Molson's  A 

iuv,  w  1“  5.1  1o74i04'%U74  +  1H  OT  1.79*  .W  .47'%  DoB 

*  Sll^k  ’J+:”4T.4  4  ^  "  V  2®S  AA^nas. 

ll  I  irK4  1?  Tv  4;:§)^  12.00*  3.37'%  Wd"'‘ 

“+  1'%^^;,^;^*  ii^ui%4i  :  12  19^  i:«i  l.■^o^ 

Vlt  ’f  f"  1»  ’•»  ’“®  •.«>  Kg°a^! 

?  *'.30  c'rair  U’/ft  lU^.S  14'%  16'%  14H  +  ’%  '  450  .31  .30  MtRyIRice 

Crflsbr  Dfd  14  10  I  .  ...a  ftiA+rr.tsii/ 


M'%  19  I  '.  23'%  22’%  22'%  —  1  4245  33.03*  2.20  1.45  Do  (rfd 

8+ft  6',«'4.4  8+4  8%4  8+4  .  400  2.00  1.00  Mon  Invest 

19'%  15+4  5  3  19  18'%  19  +  H  430  1.01*  Mon  Knit 

18  15'%I5  4|  17  14  17  94  49.37*  12.00*  3.37’%  Do  pfd 

23H  ll'%'3.0|  22'/ft  22  22'%  +  Vk  4330  1.74*  1.35*  .75  Mont  Loco 

12  1c’/4|4.8  11+4  11+4  11%  +  V*  295  2.92*  1.45*  1.80*  Mont  Trust 

It  .  'n .  e  »n,  «  eA  e  rA  1 CAA  1  OX-f  ftA  AA  AACkOrfi  rorD 


20  20  ...  . 

10+4  8'/s  . . .  8'%  8'%  8<%  —  %k 

4  5  ...  . 

ll'/ft  C  . 

30  24'%l3.3  29  28'%  29 

29H  24%  3.3  29'%  29  29 

43  41  5.1  43  42  43 

39  34  . 


-  %  too  S'/Z  Ocl/75  ’°®  '*lcPR  5/83  93’%  94’%  Utility  Bonds: 

3'%  Sepf.'65  97’%  ’8'/'lcrFSnl;*S'%/74 ’97  ’w  ^ng  C  T  5/80  100  103 

+  '/ft  1400  2+4  June/48  90  91  gr  Eonc  5  /k/74  W  w  j  3,^^^  g,  „ 

.  584  4'%  Sept/72  94’%  95'%  gm  Strs  5W4  W  ITO  3.^,  3,,/y,  ,3  jj 

+  '%  250  3’%  June/74  81’%  82'%  DmT®'’ ”  Bell  Tel  5'%/82  102'%  103 


3,OOOiJaye  Expl  .14  .13  .14  Bornife  . 06  .05  .05 

9,500' Jellicoe  .05  .05  .05  Burnt  Hill  . 08  .07  .0 

7,000' Joburke  .08  .08  .08  Calumet  U . 02''z  .02  z 

Y*8r.  345,760  Joliet  .33  .24  .29  Canuba  . 02'%  .02'?  0/ 

68,200! Jonsmith  .11  .08'%  .10'%  Central  Man . ®8’^' ,  ,  0 

10,033!Jowsey  .32  .26  .32  Chemalloy  .  3.65  3.35  3  50 

10,000  Kenville  .05  .04'%  .04'%  Chess  . 03  .03  .w 

12,695'Kerr  Add  9.75  9.45  9.45  Chipman  . 06  .03  w 

700!Kilembe  2.30  2.25  2.25  Cons.  Monpas . 04'%  .02  z  .+ 

118,189  Kirk  Min  .55  .45  .49  Cons.  Que.  Yk . 04  .04  .m 

24,000' Kopon  .16  .13  .14  Dorn.  Lease . 95  .84  .83 

US’/!  2,445  Lob  Min  .26'%  .25  .25'%  Fab  Metal  . 09  .08  .os 

159114  L  Dufoult  S.40  .  49  4.85  Fano  . 02  .01'  “ 

3,200  Lake  Ling  .07'%  .OP/,  .07'%  Fontana  . 05  .03’ z  0; 

W.IOO'L  Osu  .18  .12  .18  Golden  Age . 39  .35 

2,645'L  Shore  3.10  2.99  2.99  Haitian  . 03  .02  z  -w 


.08  .08 

.33  .24 


+  V,  350  3'%  June/74  8i;%  82;%  - '  ^x*  ’ 'J/'w  U 

.  VvA  68'%  Gen  Ac  4+4/69  96 

. 4.  ?nR  r/,/64  IM  105^  '"’P  O"  ^769  89 

10  CNR  Sy?  44  104  lUi  I—  A—  St/,/78  97 


2,645'L  Shore 
310'Lomaque 
„  I  469'Londa 
’z  39,475  Longis 
8',,  128,800iLatin  Am 


ftiiA  *71%  DmTor  5'%/78  96'%  98  X,'?'';  128,800iLatin  Ai 

I9  %  93!%  Dm  Text  4/66  94  96  ®®  Te  5%/82  102/4  103'%  i2,,00  Leitch 

68’%  Gen  Ac  4+4/69  96  97  |^"J®'  ’99  3,000' Lencourt 

iS,  ,flc^  Imo  Oil  3/69  89  "riJ5...  x;f,5x  li  ”  SOOiLexIndln 


o  ut  :08'  :06"  C^aig'BIt  1.80  1  35  i.  ..  1.50  1.50  1.50  . 

?’of*  *;ro  HI  ’u-/4’”4.5  16%  16'%  16H  +  '% 

Cresbr  pfd  16  10  I  . 

X 10+  9  7<  5  25  Crown  Cork  80  51'/ii!4.2  . 

2  2U  1  00  1.00  Crown  Trust  47’/i  34  |2.1|  45  43%  43V4  —  2% 

am  :40  .45*  crows  Nest  23  18'%  3.3:  21  21  21 

nst  Vm  I’m  ‘^Do^a"*'^  22'%  19'%  4:9  22'%  20'%  22'%  +  '% 


1  94*  .  80  .60  Moore  Corp 

MtRyl  Dair 
.31  .30  MtRyIRice 


90  65  7S  '  75  '  75  '  ■  •'io  CNR  5’/z'64  104  IM  j^^Afc"  5’%/78  97  100  ^7*/72  83  •  4,16o!l’l  lSc 

15V%  13%|...|  13%  13%  13%  —  %  1285  CNR  5%/64  105V2  IO6/2  lohiawG  6/77  102  103%  C  ^ect  4/68  89%  52  000ILorado 

73  58  II.S'  62  58'%  58'%  -2'%  5394  CNR  5/87  97  98  J;»P'P^G  6/77  IM  UJ/k  cwotG  5%/83  95  97  71  375  Do  w 

411/ft  441AI1  <1  47  M3,;  M3/.  _  fti/.  CIO,  Pravinclnlt  E  l<?/'4  W  _  ^  g  5'% '77  99  100'/.  i  'XXX  . 


0  m  :60  .45*  Crows  NeSt 

1.80  1.80  Cr  Zeller 

1  15*  1.00  1.00  Do  A 

o'31t  .20  .15  Crush  Int 

4.87'%  4.87'%  Do  pfd 

7.00  3.50  DALEX  pf 

10  57*  3.00  2.25  David  Fr  A 

3  23*  1.70  .90  Dist  Seag 


1  34*  .80  .60  NAT  DRUG 

4.55*  .60  .45  Do  pfd 

2.28*  .60  .45  Nat  Groc 

6.63*  1.50  1.12'%  Do  pfd 

SIS  0.03*  .80  .20  Nat  S^tl  Car 


22'%  19'/Z|4.9I  22'%  20'%  H'/k  +  V*  sis  u.uo*  -jv 

’OVz  S%i2.71  .7'%  ,  6'%  .6'%  -  H  750  2.14*  VM*  1.55  Naf  yusf 


73  58  II.S'  62  58'%  58'%  -2’%  5394  CNR  5/87  97  98  6/77  1W  '03/S  j^^gj  „  „ 

63'%  44'%|1.5|  62  S8'%  58'%  —  2'%  5394  Provincial:  ,.3  C  Gos  5'%/77  99  100'% 

9'%  5'%!  .  .1  7'%  7'%  7’%  _  '%  15  Alto  M  5'/z/83  100  10  5 /zi  98'%  IM'%  Gons  Gos  5/78  95  97 

8  6’%  .  ..  7’%  7’%  7'%  -  '%  300  BC  Elec  3'/4/69  90’%  91  RAIum  S'/ft,  78  ’8^  ’OO-k  gos,  l8.P  4/69  88 

BC  Elec  5'%/77  98'%  100  L*^Gp  5/78  95%  ■■  ••(jtLPw  5+li/77  100  102'% 

17+4  14'%15.1|  IS+ft  IS’%  15+4  +  '%  3170  BC  Pow  5/82  93  94  I'mps®  J,-/''  94  96  ^  g  g^gj  100'% 

17'%  14  3.9  IS  15  IS  .  10  Montob  5'%/81  102  103  |I°"  iV/  Morltl  El  4/75  83'% 

22  I7+4I2.7I .  N  Brun  3’%/6S  94'%  95'%  ||°o  JJf  5+4/M  45/z  NfdL&P  4’%/74  88'%  .... 

28'%  27  15.4)  28’%  28'%  28'%  +  ’%  25  N  Brun  5'%/84  101  j/j  102%  Steinbg  5 %/73  96  98  NfdL&P  5’%/78  96'% 

13’%  10  ..  13’%  13  13'%  +  +4  3410  N  Scot  5'%/80  W'/k  ’0®  %  Trade  F  5W74  ’“J,  NON  G  5'4/82  96  98 


101  100  101  —  1 


_ 87  80  8.1!  84  ou  l,u  pa  .4-. 

10.57*  3.00  2:25  David’Fr''A  j  «  ,  ^  .  27;u*  4:00  3M  NW  Util  pf  I  82+k  75  Is;!)  82'%  82  82  -  ' 

3.23*  1.70  .90  Dist  Seag  i  S'*  m  a  iss2  ’-81*  2.00  1.50  Noranda  I  54+ft  4C  3.7  52  49', k  49'%  —3 

0.82d*  1.00*  .60  Dorn  Bridge  m4  l6+k  4.9  21  20%  ^  ’5*”  1.66*  .  NOn*  N  Gas  |  20H  13+kl  20+k  19'%  19'%  -1 


15  4.75*  2.00  1.50  Nfid  Light 

0.93*  .40  .60  Neon  Prod 

ft  1.18  .80  .80*  NIagWIreC 

1.18  .80  .80*  Do  'A' 


13'%  10  ..  13'%  13  13' 

90  64  2.4  . 

65  46  3.Sl  62'%  62  62 

14  10  15.51  . 

14'/4  11  15.6  13'%  13  13 

13+k  11  5.91  13  13  13 


52,0001  Lorodo 
71,375  Do.  wts 
26,000  Louvict 
9,200;  Lyndhst 
1,500!  Lynx 
2,315  Mocosso 
46,100  Moedon 
58,S00:Macfie 
10,800;MacLeod 
3,000:Madsen 


DomCoal  pf  17.00  2.50 


1  47*  1.00  1.00  Dorn  Corset  19  is'%'5.5  19  19  19 

0 18t  40  DomDairies  13'%  10  13.8  12'/z  12'%  12'% 

4  lit  l^TS  175  Do  pfd  29  22  .  28’%  28'%  28'% 

0  80*  ’’20  'io  Dorn  Elec  9'%  5  2.7  9'%  8+b  8+k 

i  m  I'.OO  .50  Dorn  Eng  33  14*4  3.6  33  31  31 

9  65±  60  .45  Dom  Fabric  12  11'%|  ..  12  12  12 

3  31±  1  40  1  40  Dom  Fdry  64'%  56'%  I  .  64'%  63  M'% 

'  4  50  4.50  Do  pfd  102  99  4.3'  102  101'%  102 

S25i  2  80  2  20  Dom  Glass  80  66  '3.8i  80  78'/!  78'% 

iut  'to  70  Do  pfd  15H  12'/zU.7|  14  14  14 

9.28*  .zo  DomMagnes  12  6+.,  .  10’%  10  10 

173*  1  60  90  DomOilclOth  25’%  19=41...  22  21'%  21'% 

V.M*  ■.34’%  :u  D  Scottish  16  iO+ft!  14  14  14 

5  85*  2  50  1.87'%  Do  pfd  48  44  5.2  . 

S.BS»  ft.Sy  I."' 'A  f  - -  ,  Ifll/.  ■>  1  19  19  19 


41  ftV'/A  4tr+A  T  Vft  I  . 

5.00  5.00  5  00  .  225  ’ 


5.28*  2.50  1.87’%  Nor  Star  pf 

2.58*  1.40  1.85*  Nor  Que  P 


99  M  P-®  M'%  28'%  2tV*  .  U  15^7*  2.75  i.X  Do  pfd 

^91%  *5  7  7  ^9'%  ^8H  *8%  -  I’/b  2974  ®  ”*  '*  Nor  Phone 

99^  Ift'Jlft  33  31  31  3722  •“  ”  NorfhIdUtI 


1102  99  4.3'  102  101'%  102  -r  ■■'i  1  lu  80  .40  Uttice  : 

80  44  '3.8|  80  78'%  78'%  —  l'%  1712  g  48*  2.25  2.25*  Ogilvie 

15H  12'/zU.7|  14  14  14  ..  110  74919  7.00  5.25  Do  pfe 

12  6+»i  .1  lO'/z  10  10  —  I'.ft  300  1  49*  1.20*  .95*  Ont  Loi 

25'%  19=%  .  .,  22  21'%  21'%  +  '/ft  915  1.95*  1.40*  1.40*  On*  Ste 

14  IO+ft!  .1  14  14  14  .  50  139,52  7.00  7.00  Do  pffl 


M'%  +  +4  4525 


5  S5t  2  50  l.S?'/!  Do  pfd  48  44  '5.2!  ... 

1.17*  “  .30.,  DStr&Coal  14^  17  12  2 


.40  .25  NorfhIdUtll 

Ig  1,11*  .40  .45  NS  Light 

<75  0.52*  .45  .22'%  OCEAN  C 

10  .80  .60  Office  Spec 

6.48*  2.25  2.25*  Ogilvie 

'®  249.19  7.00  5.25  Do  pfd 

•00  1.69*  1.20*  .95*  Ont  Loan 

1.95*  1.40*  1.40*  Ont  Steel 

50  139.52  7.00  7.00  Do  pfd 

O.m  M  .30  Oshawa  A 


50  47  5.2 

34  2SH... 

58  47  . 

11+k  5'%  .  .. 
23  19  I  . 


13'%  +  3%  3410  N  Scot  5'%/80  99'%  100%  l^Ode  f  S4^4//4  w/z  w  g  5,,.  ^,2  ^ 

.  .  7...  .  N  Scot  3'%/6S  94'%  95’%  TCP  S-M/8T  ’?''*NorTel  5'/4/78  94'%  96’%  (- 

62  190  Ontario  3/65  94  95  WestnG  4'%/71  95-%  97  „  9.600  Ma^arnc 

.  Ontario  SV'/»0  101’%  102'%  Ccnvertiblei.  ,041/,  Que  Tel  6/77  101'%  103'%  1754  Man  Bar 

13'%  +  '%  210  OntHyd  4/44  M  97  Abitibl  jVz/44  103  104’%  ^ 

13  ...  325  Quebec  5W80  100  ’01  ®razMn  4;%/71  44  70  88  ....  SMorboy 

4*9'%  Zs**  8351  Q^'^d  5W8S  ^4  10^  C  ^i^ro  4/”  M'%  86'%  Union  Gs  5/77  96  -•  135,700  Marcon 

19'%  —  1  8395  Q  Hyd  3'%/75  M|/k  84;/J  r  ’««  ’w  ***'  3:540'Martin 


Brant  CR  «/78  93 
Eoton  R  3Vk/68  90'%  92’% 


20+ft  19'%  19'%  —  1  8395  W  "9°.  2X7  ,iX,/  rorkchiit  i'6*  88  92  • 

.  Soskot  5’%/81  100'/4  Cock^shut  5,  M  M  n  grant  CR  4/78  93 

32'%  32>%  321/4  +  +4  300  ,.ft,A  ,fl„/  hIXTao  fil/n  n  Eoton  R  3Vi/68  90'%  92 

SO'%  50'%  50'%  —  '/ft  15  Abitl  P  103’k  lOS’.z  HomeO  5%/71  98  Eaton  R  5/78  95'% 

8'%  8  8"ft  +  +ft  3625  AIgm  S  5’%/78  97  99  Home  011  4/75  lOT  109  ^obR  p  5’%/83  97  99 

.  Alto  Gs  5'%/81  95'%  97  "  Cem  4%/76  89  9  jf.inbgp  6/82  100  102 

101/1  loi'a  101'a  ^  1/u  ixAi  Alum  C  4/73  93  •  •  ■  InIdNG  5'/2//7  89  “I 

19  4  19  ■  19  s  +  /9  1641  Qjl  5V2/77  97  Loblow  4^4/76  195  .  Pav*bl»  N  Y  or  Cai 

10  93'4  934  .  no  CCem  5V4/76  97  98^/^  Poe  Pete  6/77  104  107  !  ,  N.  .  0  ca 

C  Brew  5/83  93'%  94'%  Simpson  5'%  79  105  107  (a)— After  payment  i 

.ft  ....  _  ■  ft.r'.XX  XX  ft—  CTA  1,4  «<«.  fl»  nnr  vn  iia. 


48,500  Maralgo 
28,200!  Morboy 
135,700  Marcon 
I  37,175!Maritlme 
3,540iMartin 


3.10  3.00  3.10  Paudash  . 09'+  .W 

.23  .19  .21  Pennbec  . 10  u  -.3 

.04  .03  .03’%  Pitt  Gold  . 04  .03  “ 

1.09  1.00  1.01  Pore.  Prime  .  .14  'z  ,3 

2.25  2.15  2.15  Quebec  Cobalt  ...  2.40  2.30  z 

.05  .04'%  .04'%  Que.  Smelting . 11  u 

.88  .83  .87  Red  Crest  . 01  •„ 

.04  .04  .04  Roberval  . H'/s  0? 

.29  .27  .29  St.  Law.  Coll.  ...  7.10  4.80  4  80 

.10  .09  .09  South  Dufaul* . 1+  m 

.13  .12  .1-"%  Tazin  ft . 07  .05  ■ 

.09'%  .04  .07  Tib.  Exp . 05  .04  “ 

.84  .77  .80  Wendell  . 02  .02  ■  , 

.38’%  .34  .38  Westville  . 


I  23  19  I  •  JV4/QI 

I  19’%  1S+4|3.2|  19’%  19'ft  19'ft  +  '%  1641  97 

I  11'%  8+4  3.11  10  9*4  934  .  110  CCem  5’%/74  97 

16  ll'/z  5.4  .  C  Brew  5, '83  93 


VANCOUVER  STOCK  EXCHANGE 


IO  11/3  0.0  .  c  Drew  3/00  Tova  ^ 

S6V7  47  |3.8|  55  54V3  S4'/2  —  '/^  761  CBAIm  5^/80  99  100  ISImpsons  5/76  lU 

rHiirlr:’.  new  York  stock  markh  a  :i'  ■" 

29  8  I2.9I  28  24'%  24'%  —  1+4  2920  suppMtd  by  Shearson  Hammill  «  Co.  (Closing  Quefatiens  Sept.  M,  1961)  Neon'prod  10,50  11.00  MINES 

6  4.50  I  ■!  4.50  4  50  4.50  .  30  gh*-  s7'%iDow  Chem  78+kl  Merck  84'%!Sears-Roebk  70  'Westm  Pap  36.00  37.50  Beav  Lod  U  .04'%  .04+i 

?7  22+*  3  6i  56+4  95'/,  iPn  —  44  *419  Amer  Can  43'%lDuponf  220' ft!  Monsanto  54'/4iSoc.Mobil  41+4  Sun  Pub  'A'  12.75  13,50  Beth  Copper  1.10  1.15 

Zy*  ‘Zk,  -.  ...  ^  *^"  Amer,  cyan  40'% 'East  Kodak  26'%  C  Collieries  5.75  6.25  Canam  Copp  .11  .12 


*  Payable  N.Y.  or  Can. 
(a)— After  poymen*  of 
55%  of  par  volue. _ 


INDUSTRIALS 

Bid  Asked 
Alta  Dist  L  2.30 


(Closing  quotations.  Sept.  26,  1961) 

LISTED  STOCKS 


N  W 

Inind  N  Gas  5.65  6.00  pgc  N 


Gnt  Mascot  .65 
N  W  Ventur  .15  ,, 


Ita  Dist  L  2.30  Peace  Riv  P  17  piflifl; 

Do  VT  .  .1.65  1.70  vSntor  ins  '.I* 


1  17+  XA  To  D  AT  &  VftOai  ivr/4  ,>.  I  »x  tx  IX  .  i»v/ 

4  96t  i25  '62’%  Dom  Stores  17+ft  14'%  I.4'  15'ft  15'%  15'i  —  '%  12539 

'60  '75  Dom  Tar  20'%  14'%!  .(  19'%  19  19'ft  -  '%  29350  0.92*  .90 

S3  60±  I'OO  i'm  Do  pfd  23'%  18+k'4.4i  22  21'%  21'%  +  '%  330  0.88  .50 

•60  55  DomText  15  10  ;4.li  14+k  14', «  14'%  .  7150  0.77* 

OiVmI  5  25  Do  pfd  140  134  '5.1'  137  133  133  -  1  15  35.79*  2.50 

**’r78*  ^•90*  :67'%  Donohue  ?3'%  17'%^  .!  22  21’%  21’%  -  I'%  300  .L??*  1,80 

:60  .45  Dover  Ind  12'%  8+ft.5.9|  . 

60  .60  Do  pfd  10  8'%  . 

ft  Ml  150  1  12'%  (Tow  50'%  45  :3.0!  50  50  50  —  *%  27 


40  .45  Dover  Ind 

.60  .40  Do  pfd 

3  89*  1.50  1.12'%  Dow 

0  92*  .50  .40  Dupont 

I44.m  3,75  2.81'%  Do  pfd 

.55  .55  Dupuis  A 


50  •  50  — •  '% 


27'%  19  il.9|  77  25+4  25+4  —  '/ft  3144 


150  0.92*  .90  .90  PAGE  HER 

130  0.68  .50  .  Paul  Ser  S 

150  0.77*  Pembina 

15  35.79*  2.50  1.87'%  Do  pfd 

100  1.88*  1.80  1.35  Penman's 

39.87*  4.00  4.50  Do  pfd 

.70*  .55  Peoples  Cr 

27  42.83  4.00  3.00  Do  Pfd 

44  1.23*  .80  .80  Photo  Eng 


I. 89 

II. 88  7.00  S.25 


Doofd  80  75  4,7'  78'%  78'%  78'%  .  20  2.55  2.00  1.50 

Dupuis  A  8'%  4'%,4.9|  8'%  8'%  8'%  .  1480  18.41  2.25  2.25 

16.24  3.00  3.00 

EAST  KOOT  I  12  10  I  .]  9'/ft  9'ft  9'%  —  V*  2x  ...  .05 


13+%  7'%!  .!  9  8'%  8= 

50  45  15.31  48  47+4  47' 

33  28'%  6.01  32  3C'%  32 

115  109  15.4  110  110  110 

35  15  '  2.9  32  32  32 

103  93  !4.0|  . 

15'%  14  |5.2|  14  14  14 


!5'%  25'/,  -  +k  8412  Am.r  c.n^  m:' Mon^Werd  H ’iSoi  fpic 

fl'/S  ^  1'^  9<on  Am  Smeltlnfl  59^4  El  Peso  NG  23^'  Net  Cesh  R  106  iSouth  RR  •rw/* 

!«  !»:  t!'*  m  ?”tVt  "S  S!„,  Si  §  S*V"  giS 


■  •  •  Ouetsino  ...  •'t'  * 

•  Sllbek  Prem  M 

Taylor  Brid  .i® 

.04'%  Trojan  Cons  .Wk  g 
1.15  Vananda  •0'''^ 

.12  West  Explor  -O' 


150  Am  Tobacco  94'%;Gen  Motors  48'%;  NY  Central  14+eiSt  Oil  NJ 

'rr  vLL CAft.  /l,— 497,.  Unr  Am  Aula  49%4i  TeXAS  Co 


10  Anaconda 
25  Armour 


50+i' Goodyear 
42+ft  Gulf  Dll 


42+ft;  Nor  Am  Avia  49+ft! Texas  Co  49'/. 

34  Nor  Pacific  40'%!  Union  Carb  131'% 


132  117  15.4 


44  1.44?  .mj  .ou  rnoiD  eny  |  la-j  ift  |4.4  i«  i« 

20  2.55  2.00  1.50  Power  Corp  40'%  50'ft  3,8’  58'%  57  u,  * 

180  18.41  2.25  2.25  Do  Ist  47'%  43  5.2  !  44  45  45+4 

14.24  3.00  3.00  Do  2nd  |  72'%  40  '5.31 

2x  ...  .05  Prem  Iron  13  6(1  2.30  i  .'  2.40  2. 


14  14  .  . 

57  57"!  —  '% 


Armour  4X^  vUIT  wit  w 

Bendix  Avie  62’'»  Int  Hervesttr  51  Vxi  Pepsi  Cole  51  lUnIted  AIre 

bj)4.i4^i  •Ai/ft  DhmiM  01A  Unit*H  A  rill 


11  88  7.00  e.xd  uo  pro  I  i-Jx  11/  . 

VM*  1.00  .75  Easy  W  pfd  j  17  15'%|4.1|  14'%  14'%  14'%  —  Vk 


8.00  4.00  Prem  Tr 

Pres  Elec 


200  Beth  Steel 
1504  Caterpillar 
375  Celanese 
Chrysler 
500'  Cons  Edi$( 
5  I  Deere 
5900  Douglas 


40'%' Inf  Nickel  82'%  Phillips  Pete  52'%  United  All 

35'ftilnt  Paper  33+»'  Radio  Corp  53'%! US  Rubb 

33'.kilnt  T  &  T  52'%  Sperry  Rand  23'%’ US  Steel 

53’%' Jones  &  L  M+.i  Raytheon  35  iWestIngho 


CALGARY  OIL  QUOTATIONS 

(Closing  quotations,  Sept.  22,  1941) 

Bid  Asked'  Bid  Asked  Bid  .4sked' 


32'%:  Lockheed 


42'%!  Schenley 


S7H 

AIGas  33.25  33.25  'DMInr'l 

.01 

.01 

Led.Cal 

.03+4 

.03’%' 

79'ft 

Albeden  .071% 

.OT'/zi  Dynalt 

.15 

.09"! 

MeritO 

.48 

.48 

43+4 

AngA  9.75 

9.75  'Edoran 

.03 

.02+4  MillCrk 

.09 

.07 

72'% 

Bash-L  .04'% 

.04’%!  Erp!-s  r 

.05 

.05 

N  MinrI 

.18 

.16 

100 

CdnFor  .01'% 

.01'%! G  Spike  .05 

.05 

NRIchfd  .02 

.02 

ComOil  .85 

.85  IKeno 

.39’% 

.39 

Norsul 

.46 

.42 

.m  .IZ  .IB  VJUIUCII  ftftyc . J. 

3.10  2.99  2.99  Haitian  . 03 

3.40  3.40  3.40  Jubillee  .  4.10  4.00  4“ 

2.55  2.50  2.50  Kontiki  . 05  .03  z  « 

.53  .50  .51  Lingside  . 04  .03 

.55  .44  .55  Lithium  . 17','Z  .15  •  + 

1.55  1.46  1.49  Mid  Chib .  .15 

.05  .05  .05  Molybdenite  .  1.08  1.04  i 

.02  .02  .02  Mt.  Pleasant . 61  .50 

1.84  1.80  1.80  N.  Formaque . 04 'z  .04  !  , 

1.77  1.45  1.67  N.  Jack  Lake . 03'/z  .02 

1.03  .94  .97  N.  Santiago  . 03  .02  .u. 

.05'%  .05  .05'%  N.  W.  Amulet . 20'/z  .09  z  z" 

.09  .07  .08'%  N.  A.  Asbestos . 17  -U  •  „ 

.05  .05  .05  N.  A.  Rare  Met.  ..  .40 


.48  Ranchm  us 

.®7  Sage  J*  ,'4, 

.16  StarLd  1.45  '  . 

A4k  iA/\A/mrnr  .04  » 


PLAIN 

or  FILTER  TIP 
CIGARETTES 


New  Process  Developed  ByjOil 
Canadian  Textile  Mills 


Mount  Pioount  Goft  Abitibi  Adding  To 

Promising  Tin  Values  ^ 

Diamond  drill  hole  No  60  in  rlHe  PSpBr  OUtpUt 

the  north  zone  has  intersected  - 

strong  tin  mineralization  be-  .  TORONTO  —  Announcement 
/  *  »  AAn  made  by  Abitibi  Power  & 

tween  core  footage  440  and  465  Provincial 

feet.  Spectrographic  analysis  in-  pap^r  Ltd,  the  fine  paper  sub- 

dicates  that  the  intersection  will  sidiary  of  the  Abitibi,  is  to 

average  in  excess  of  .7%  tin  proceed  at  once  with  the  instal- 

over  25  feet,  with  additional  lation  of  off-the-machine  trailing 

I  value  in  zinc,  copper  and  molyb-  blade  coating  equipment  at  its 

denum.  Similar  values  and  widths  Port  Arthur,  Ontario,  mill  at  a 

are  present  in  diamond  drill  hole  cost  of  $2.5  million. 

No.  45,  located  200  feet  to  the;  Provincial  Paper,  it  is  pointed 
north  along  the  trend.  out,  pioneered  the  machine 

reU  dailv  in  Vacn'  0^  intersections  arejeoating  process  in  Canada  in 

rets  daily  in  October  1960.  ,^3^^  320  feet  vertically  below  1947  and  for  the  past  two  years 

The  conservation  board  esti- surface,  and  probably  repre- has  carried  on  an  extensive 
I  mates  November  nominations  sent  the  same  mineralized  detailed  experimentation  with 

jwill  average  491,175  barrels  zone.  Additional  intersections  of  a  unit  of  the  relatively  newj 

jdaily,  up  18.2  per  cent  from  importance  in  diamond  drill  hole  trailing  blade  type  of  equip- 1 

I  October,  while  for  December  the  No  60  1’  '  '  ‘ .  . 

I  estimate  is  498,510  barrels  daily,  410' feet 
,a  gain  of  20  per  cent  from  1%  tin, 

October.  (,  7;^  ■ 

I  The  October  nominations  as  feet  — 
compared  with  September  show  2%  zinc), 
decreases  in  all  market  areas  In  the  south  of  Fire  Tower 
served  by  Alberta  erude  except  bone  surface  geochemistry,  fol- 


jRothmans  President  i 
Reports  Expansion 


THE  FINANCIAL  TIMES,  SEPTEMBER  29,  1961 


Fischer  &  Porter 
Earnings  Show  Gain 


Pointing  out  that  company,  in 
2  weeks  time,  would  be  cele- 
j  brating  its  fourth  birthday  since 
producing  its  first  cigarette  J. 

|H.  Devlin,  president  of  Roth¬ 
mans  of  Pall  Mall  Canada  Ltd., 
told  shareholders  at  the  annual  I 
meeting  during  the  past  week 
that,  during  these  four  years, 
company  has  risen  to  a  posi-  Hamilton  Institute, 
tion  of  .some  eminenee  and  The  analytical  firm,  in  its 

I*’?  business  -  conditions  weekly, 

try,  it  has  not  been  however,!  ^ 

he  stated,  a  meteoric  growth  1  insurance  agency 

with  no  substance  to  it.  “On  spokesman  as  saying  insurance 
the  contrary,”  he  said,  “we  I  company  loss  is  likely  to  exceed 
have  won  our  place  through  .the  previous  single-storm  peak- 
hard  work  and  a  constant  r  i^r  u 

struggle  in  the  marketplace  I ®  November, 
with  the  competition.  1960,  storm  that  swept  the  north- 

“In  retrospect,  it  has  been,^^®*^  United  States, 
a  most  exciting  four  years.'  Fire  and  casualty  insurance 
Everyone  connected  with  the  stocks  were  buffeted  on  stock 


Canadian  textile  mills  will 
shortly  commence  evaluation 
of  a  new  process  guaranteed  to 
pive  complete  wash-and-wear 
properties  to  100%  wool  fab¬ 
rics  according  to  a  prominent 
Australian  textile  technologist. 

Ur.  John  MePhee,  a  senior 
r  search  officer  with  the  Com¬ 
monwealth  Scientific  and  In¬ 
dustrial  Research  Organization,  I 
Geelong,  Australia,  pointed  out 
that  prior  to  development  of 
this  new  process,  wash-and-  | 
wear  qualities  were  only  avail- 1 
able  in  wool  fabrics  blended 
with  various  man-made  fibres. 


j  Net  earnings  of  $66,173,  equal 
!  to  25  cents  a  share  on  the  class 
j“A”  and  “B”  stock,  are  report- 
!ed  by  Fischer  &  Porter  Can¬ 
ada)  Ltd.  for  the  fiscal  year 
ended  April  30  last.  This  com¬ 
pares  with  net  of  $27,846  in  the 
previous  year. 

Sales  totalled  $1,416,561,  an 
incrca.se  from  previous  year’s 
figure  of  $1,076,481. 

D.  A.  McCammon,  president, 
states  that  the  improvement  in 
earnings  resulted  in  part  from 
a  decrease  in  manufacturing 
and  selling  costs.  The  outlook 


j  NEW  YORK— Hurricane  Carlo, 

;  which  swept  inland  from  the 
I  Gulf  of  Mexico  recently,  mayi 
have  caused  the  greatest  insur-! 
lance  loss  from  a  single  catas¬ 
trophe  that  the  United  States  has 
experienced,  says  the  Alexander 


415  feet  (greater  than  decision. 

„reater  than  2%  zinc.  The  types  of  paper  to  be  so 
0.7%  lead,  0.5%  copper),  and  425  produced  are  those  generally 
—  430  feet  (0.5%  tin,  1  tOjUsed  by  magazines  and  pe¬ 
riodicals  and  many  catalogues. 
The  productive  capacity  being 

.  _ _  _  „  ..  installed  will  be  suffiicent  to 

increase  in  the  United  lowed  by  stripping  has  exposed  I  eover  the  entire  Canadian 
the  sub  outcrops  of  the  several! demand  as  it  now  is  with  some 
strong  tin  bearing  zones  inter-  surplus  for  export, 
sected  last  year  in  diamond  drill - - - 

holes  12.  n,  18.  and_23,^as  welliU„nn  fanafla  Aririmn 


•  Now,”  he  said,  “100%  wool 
garments  —  sueh  as  children's 
gchoolwear,,  men’s  slacks  and 
shirts,  and  ladies’  skirts— can 
be  thrown  into  a  washing  ma¬ 
chine  and  will  emerge  com¬ 
pletely  wrinkle  free,  and  need 
DO  ironing,  just  as  soon  as  they 
are  dry.” 

in  an  address  to  the  opening! 
of  the  1961-62  season 


in  Australia. 

“We  have  received  enquiries 
from  Canadian  producers,  and 
they  will  shortly  commence 
evaluating  the  process.  If 
accepted,  garments  made  from 
wash-and-wear  wool  cloth  could 
be  on  sale  in  Canadian  stores 
by  the  beginning  of  next  year,” 
he  added.  1 


I  A  class  “A”  shareholders 
protective  committee  has  ex- 
I  perienced  satisfaction  with  the 
results  and  anticipates  that 
U.S.  management  will  give 
more  thought  to  the  position  of 
minority  shareholders,  accord¬ 
ing  to  G.  D.  Zimmerman,  head 
of  the  committee.  Most  of  the 
class  "A”  stock  and  all  of  the 
voting  class  “B”  is  held  by 
Fischer  &  Porter  Co.,  the  U.S. 
parent  company. 


install  the  plant,  to  procure  .More  than  4.i0  insurance  adjus- 
supplies  and  to  develop  a  hard-  tOrs  moved  into  the  stricken 
hitting  sales  force,  while  con- 1  areas  of  Texas  and  Louisiana, 
stantly  expanding  to  meet  de-  sent  by  the  General  Adjustment 
mand.  Bureau,  a  national  claims  organi- 

The  task  would  have  been  zation  maintained  by  300  insur- 
big  enough  if  no  obstacles  had  ance  firms, 
been  placed  in  the  way.  Our  Direct  and  indirect  los.scs 
path  has  never  been  easy,  and  caused  to  property  and  crops  by 
yet  we’ve  gone  on  expanding  Carla  are  likely  to  exceed  $,i00. 
in  what  has  been  the  toughest ; 000,000,  making  it  the  most 
and  most  competitive  era  in  destructive  hurricane  since  one 
the  history  of  the  Canadian 'that  struck  Galveston,  Tex.,  in 


Smaller  Loss  For 
Paymaster  Cons'd 


session 


las  the  wide  molybdenite  zone  nupp  LdndQd  AQOing 
|(.40%MoS2  over  55  feet)  inter- 'p 

sected  in  diamond  drill  holes  12  ROy  I/IVISIOm  1  lailT 
and  16.  Detailed  geoehemistry  I  . 

^16  have  proved  the  existence  Hupp  Canada 

a  new  find  of  molybdenite|,L*^i\^i^-  '®  announced  by  T. 
mineralization  across  several  St.  Laurent,  president  of  Hupp 
hundred  feet.  o 

Additional  surface  work  is  in  ,,1"®  ^  Roy  plant,  located  at, 
progress  in  the  Five  Tower  zone,  .  Assomption,  Quebec,  manufac- 
this  will  be  followed  by  surface  inres  refrigerators,  electric  and 
bulk  sampling  of  the  mineraliz-  fas  ranges  and  domestic  heating |j 
ed  areas  and  diamond  drilling  ^Qaipment  and  markets  the  prod-ji 
to  establish  the  extent  of  miner-  ^9^®  throughout  Canada  and 


idefinite  trend  to  the  intersections 
establishing  two  zones  in  the 
Northwest  portion  of  the  property. 
He  further  stated  that  a  transit- 
!  survey  would  be  made  of 
vious  diamond  drilling  lor 
purpose  of 

holes  for  further  drilling. 


LVIC  Finances  For 
Potash  Development 


A  net  loss  of  $70,188  is  reported 


...  ^tlie  fbe  fiscal  year  ended|' 

spotting  additional  compares  with 

u —  a  loss  of  $115,853  in  the  previous'' 

year. 

Production  was  valued  at  $1.- 
387,349  compared  with  $1,437,819. 
Cost-aid  was  $410,000  against 
$440,000. 

Contributing  to  the  year's  loss, 
C.  E.  Cook,  president,  points  out, 
was  a  $45,000  spent  on  special 
the  Lac  la  ipderground  exploration  search- 
rta  early  in'''^S  for  new  ore  beyond  the  limits 
lof  known  orebodies. 


CHICAGO.  —  International  Min¬ 
erals  &  Chemical  Corp.  has  nego- 
tiat.d  a  $40  million  loan  with  The 
prudential  Insurance  Co.  of  A'm- 
erica  for  a  20-year  term. 

Proceeds  will  be  used  for  capi¬ 
tal  expansion,  for  retirement  ofj 
long-term  debt,  and  for  cash  to! 
lupport  increasing  sales  volume. 

Major  capital  project  is  the, 
Sa.-katchewan  potash  mine  and 
plant  of  IMC’s  Canadian  sub.si-! 


Supertest  to  Drill 
In  Lac  La  Biche  Area 

CALG.ARY.  —  Supertest  I 


THE  OIL  MARKET 


I  -  Results  of!  -  ,,,  ,  , 

Washingtor 

•  “in'lSe  ftolToar  a  to, a,  length  Shipping 

of  1,-549  feet  of  new  ore  was  de-  ,  ,  ,  , - 

veloped  grading  0.27  ounce  per  VANCOUVER. — Moui 
ton  over  average  width  of  86  ington  Copper  Co.  Ltd 

inches.  line'  tn  9  rnmnanv  nffi 


Tronaoctiens  on  Toronto  Stock  Exchange 
(Closing  quotations.  Sept.  76,  1961) 

High  Low  Clo*e!Salf.<  Sloi-k  V 


year,  and  a  $10  million  expansion 
program  already  underway  will 
boost  that  output  to  1,200,000  tons 
by  early  1963. 

Other  capital  expansion  plans 
Include  $3.2  million  for  a  diam¬ 
monium  phosphate  plant  under 
construction  in  Florida,  $4  million  I 
for  an  expansion  and  cost  reduc-, 
lion  program  in  the  phosphate 
mining  and  processing  facilities 
there,  and  $1  million  to  launch  a 
new  fermentation  process  for 
manufacturing  Ac'cent,  a  product' 
for  enhancing  food  flavor.  i 

Funds  from  the  loan  will  also 
be  used  to  retire  a  $10  million 
revolving  credit  loan  and  to  re-: 
fund  $5.5  million  in  notes  due 
July  1,  1%4. 

The  $40  million  notes  were' 
placed  with  Prudential  by  White, 
Weld  &  Co. 


.Sairn 


Stork 


12,000  Majlrons 
I  3,SO0  Marigold 
!  200  Maytair 

I  13,673  Medal 
15,420,Midcon 
I  1,499  Mill  Cily 
i  600  Nat  Pete 

37.300  N  Cent 

I  24,500N  Daviles 
I  10,500  Northcal 
I  1,980  NC  Oils 
j  1,0001  do  wis 
I  1,000  Northid 
'  1,680  Okalta 

9,598  Pac  Pete 
5901  do  w 
30,100  Pamoil 
14,940  Permo  pr 
4,100  Peruv  Oils 
5,200  Petrol 
15,8001Place 
300  Prairie  Oil 
23,747  Provo  Gas 
1,000  Ouonto 

7.950  Ranger 
12,516  Rocky  Pete 
10,000  Sapphire 

4,600  Sarcee 
4,650  Sec ur  Free 

9.300  Spooner 
52,200  South  U 

9,766  Stonwell 
13,125  Tidol 
10,980  Triad  Oil 
2,826  U  Canso  vt 
18,730  Un  Oils; 
11,150  Un  Reef  P 
166,835  Vandoo 
23,000;Wayne 
1,729  Wespac 
8,566  W  Cdn  OG 
3,550!  Do  wts 
4,625  Wsburne 
1,325  Wstates 
17,962  W  Decalta 

1.950  W  Lease 
20,000  Van  Can 

3,250  Dalhousie 


5.500  Acme  Gas 
11,506  AP  Cons 

3,269  Alminex 
6,300  Am  Leduc 
250  Anglo  Am 

12.533  Asamera 
17,350  Bailey  S  A 

130  Do  pf 
610  Do  5^4  pf 
3,500.  Banff 

2.500  Boto 
400  Bralso 

1,900  Britolto 

3.500  Calalfa 
5,750  Cal  Ed 

1.200  Calvan  Con 

7.200  Calvert 

31.200  Camerina 

6.300  C  Oil  Lds 
49,677i  Do  wfs 

18.200  CS  Oil  wts 
2,435  CS  Pete 
12,175  C  Chiettn 

8,125  Cdn  Dev 
22,700  C  Ex  Gas 
11,975  C  High  Cr 
5,550  C  Homesfd 
14,801  Cent  Del 

2.200  Charter  Oil 
300  Com  Pete 

22.500  C  Dragon 
766  C  East  Cr 

7,453  C  Mic  Moc 

5.300  C  West  P 
7,000  Delhi  Pac 

11,901  Dev-Pal 
10,225  Dome  Pete 

15.500  Duvex 

7.500  Dynamic 
115  Fargo 

1,150  Fr  Pete  pr 
7,456iGr  Plains 

4.533  Home  A 
4,0921  do  B 
7,159IH  B  Oil  G 
1,000  Jump  Pnd 

7.500  Jupiter 
2,500iLI  Pete 


Dickenson  Mines  I 

Cuts  New  Ore  ' 

i  Diamond  drilling  operations  at 
I  Dickenson  M  i  n  e  s  in  the  Red' 
Lake  district  have  turned  up  nowi 
ore  which  could  constitute  a  ma-| 
jor  development  for  the  com-| 
pany,  A.  W.  White,  president,! 
reports.  i 

!  The  lateral  drilling,  he  stated,  | 
is  being  carried  out  to  the  south-! 
east  of  the  shaft  in  the  former! 
Detta  property  on  the  17th  levelv 
in  an  area  about  6.10  feet  from! 
the  Robin  Red  Lake  boundary.:' 

The  initial  hole  returned  41  feet], 
of  around  one-half  ounce  of  gold; 
per  ton.  A  .second  hole  has  also  ' 
cut  the  same  ore.  ' 

Considerable  drilling  is  plan-  ' 
ned  to  outline  the  new 


Year  of  Growth 
For  Ruby  Foo's 

Sales  volume  of  Ruby  Foo' 
Enterprises  Ltd. 


for  the  fiscal 
year  ending  May  31.  1961.  is  re¬ 
ported  to  have  increased  to  $2,- 
'378,180  from  $2,286,404  in  the  pre¬ 
ceding  12-month  period. 

'  “These  re.sults  are  all  the  more 
impressive  when  you  take  into 
consideration  the  general  econo¬ 
mic  recession  and  the  opening  of 
many  new  restaurant  facilities  in 
the  area."  Irwin  Leopold,  presi¬ 
dent,  told  the  tin 
of  the  company, 

Net  earnings 


|a  aay  ana  will  prooaDly  continue  [ggt  year  by  Hupp  Canada  and 
j  to  operate  until  the  end  of  Oc-  jg  expected  the  complete  pro- 
jtober,  when  cold  weather  sets  gram  will  be  in  operation  early 
J  T4  ,  .  1^2.  This  substantial  invest- 

i  Noranda  Exploration  Co.  Ltd.  ment  will  assure  Hupp  Canada's 
|has  35  per  cent  interest  in  the  ability  to  compete  as  a  top  quality 
Courtenay  property.  manufacturer  of  appliances  and 

I  The  orebody  was  uncovered , heating  equipment  for  Canadian 
by  bulldozer  stripping  over  an  homes. 

larea  of  approximately  2.000  feet! _ _ _ 

by  1,000  feet  with  an  estimated!  guardian  assurance 
thickness  of  between  10  and  l-Vvis^^har^n^Snai  oral- i 

t6et.  I  he  ore  Bveraged  well  nary  shares  of  par  value  5  shillings  i 
above  minimum  requirements.  *>*«". 'ssved,  comprising  23,-1 

^  1154,932  shares  issued  pursuant  to  the 

Uirectors  of  company,  it  was,  rights  offering  to  shareholders  of  record  I 
stated,  will  be  meeting  soon  tol®'*y  lO'-”’  snares  issued 

J.  _ _  _ ,  1  ,  'pursuant  to  the  acquisition  ot  the  bal- 

dlSCUSS  the  question  of  building  | ance  of  the  share  capital  of  the  Union 
a  mill  at  the  mine  site  to  takeMhsv'’*hC#  society  ot  canton  Ltd.  Therei 
A. II  4u- _ 1 _ I  .  '»'■*  now  34,732,398  Shares  issued  and 


Landmark  Mines 

Landmark  Mines  has  announced 
that  Carl  T.  Bischoff,  former 
thief  engineer  for  Noranda  Mines 
has  been  appointed  to  take  charge 
of  future  development  operations. 
The  company’s  property  adjoins 
Elder  and  Lake  Dufault  in  Du- 
prat  Township,  Quebec. 

In  a  preliminary  report,  Mr 
Bischotf  stated  that  there  is  a 


for  the  period 
under  review  amounted  to  $104,- 
952. 

.Mr.  Leopold  announced  also 
that  all  the  commercial  space 
had  already  been  rented  out  in 
the  Ruby  f-'oo  Motor  Hotel  which| 
is  to  open  early  in  March. 


orezone, 


internationau'Paper 

I  International  Paper  Co.  Ltd.  advises 
That  an  additional  6,150  common  shares 
'have  been  issued  under  the  company's 
I  incentive  stock  option  plan,  bringing 
‘the  total  numhber  of  shares  issued  and 
outstanding  to  40,935,624.  I 


Ifiill  advantage  of  the  orebody 


outstanding 


23,500  Long  Piont  .30  .25  26 


Why  men  with  planes  in  their  plans  call  on 


BRNK 


Scotiabank  can  be  helpful  in  bringing  airlines  and  potential  customers 
together.  A  chat  with  your  nearest  Scotiabank  manager  can  be  both 
interesting  and  profitable. 


Today’s  aircraft  carry  cargo  a  thousand  miles  in  less  time  than  you  might 
need  to  drive  to  the  cottage.  If  you  are  an  airline  man,  this  probably  means 
that  you’re  constantly  searching  for  customers  to  keep  aircraft  busy.  If 
you’re  in  another  business,  it  means  that  there  may  be  money -saving 
possibilities  in  air  transport.  With  this  experience  in  airborne  enterprises. 
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Moderate  Uptrend  In 
Price  Structure  Seen 


By  STEPHEN  B.  PACKER 
St«nd«r4  tr  Poor's  Corp. 


■relatively  moderate  pattern  of 
wage  settlements. 

Capacity  in  some  industries  ap¬ 
pears  ample  and  in  some  in¬ 
stances  excessive  in  relation  to 
near-term  demand.  This  condition 
has  led  to  severe  price  competi¬ 
tion  and  is  likely  to  continue  exer¬ 
cising  a  softening  influence.  With 
fears  of  shortages  and  production 
bottlenecks  largely  ab.sent,  busi 


Soul-hern  Conodo  Power  Appoinfments 


Pressures  ^cnersted  by  the  flc*1100)*  The  commodities  less  ness  hss  less  incentive  to  build 
celerating  economic  advance  and  I  consumer  price  the  excessive  inventories  that 

by  the  tense  international  situa*;  a  cause  of  both  price 

tion  are  likely  to  cause  an  up-i^^®'^-  ®  °“cing  the  period,  mfiation  and  business  fluctuations 


jrend  i.JI«  priee  Jevel  ddrlngl  J “2“ed°»‘5d,an» 


the  months  ahead  Scare  buying  ‘•“''‘■"'-'^imenl  assumes  that  Internationa 

by  business  aSS lonfurSL  ^ 

far  largely  absent,  could  add  to  |Ofjnv^^^^ 


150.0  in  July, I  Mounting  foreign  competition 
indi-i*?®®’  ®  later.  Ser-|has  exerted  a  depressing  influ- 

:  vices  less  rr-'  - ^  ' - 

,152.1  to  155.0.  ^ .  . . 

levels.  Officials  have  spoken  out ! .  wage  advances  in  recent 

against  prospective  increases  *" 

firming  in  response  to  niproving  nations  remain  a  fraction  of  those 


inflationary  pressures. 

The  Administration  has 

cated  its  intention  to  resist  the  y*®®*  J®f®  advanced  from  cnee  on  the  prices  of  many  U.S. 
tendency  towards  rising  price _ goods.  Despite  the  more  rapid 


business  conditions  and  may  be;here;Risyng"'foreign 'efficiency  is 


modities  as  bread  and  steel  ond 


to  advance 


in  favor  of  a  ‘‘non-inflationary-’|^^":"“  "T „ 

settlement  in  the  recent  automo-  JJ®f®®/™  ^  maintain  its  competitive 

bile  industry  wage  negotiations. 

Moral  suasion  has  been  unsuc-i^"  ?"/  - 

cessful  in  stemming  inflation  in|‘f  serJees.  |B  of  M  Releases 

Mitigatin9  Factors  iTwO  BookletS 

While  prices  are  likely  to  risej 


I  Keystone  Dividend  i^t  the  close  of  business  on 

Keystone  Medium-Grade  Bond  September  30th. 

I  Fund,  Series  B-2  has  declared  a  _ - ; - 

i?|regular  distribution  from  net  Ufico  Mines 
'I  investment  income  of  54  cents  a  i  jjtka  Mines  Ltd.  has  optiom,! 

,  a  group  of  28  claims  adjoinin'’ 

'  Keystone  Growth  Common  the  Stellar  property  near  Endako 
'  Stock  Fund,  Series  S-3  has  de-!  station  about  112  miles  west  of 
I  dared  a  regular  distribution  Prince  George,  British  Columbia 


Ralston, 


from  net  investment  income  and  according  to  William 
a  special  distribution  from  net  i  vice-president, 
realized  profits  of  12  cents  and  The  area  has  been  the  seem 
46  cents  respectively.  ol  a  staking  rush  in  recent  week.s 

All  distributions  are  payable  following  reports  of  a  molybdenite 
October  15th  to  holders  of  record  discovery  on  the  Stellar  claims. 


»01 


UNLISTED  AND  INACTIVE  CANADIAN  STOCKS 


(Subject  to  confirmation  and  price  change) 
Quotations  supplied  by  Kippen  &  Co.,  Inc.,  Montreal 


ERNEST  RINFRET 


JOSEPH  A.  PAGE 


the  past  and  unless  emergency 
controls  are  instituted,  some  price 
rises  appear  inevitable  against 
the  current  background  of  rising 


,  ,,  .j  .  ,  New,  up-to-date  editions  of  two 

in  response  to  the  rapid  economic  D  ,  r  m  .  i  u  ii* 

*i,„'Bank  of  Montreal  booklets  — 


The  election  of  George  L.  Rattee  as  president  and  general  manager  of  Southern  Canada 
Power  Company  Limited  and  the  appointment  of  F.  Ernest  Rinfret  as  vice-president,  commer¬ 
cial,  are  announced  by  Jas.  B.  Woodyatt,  chairman  of  the  Board  of  Directors.  Mr.  Rattee, 
formerly  executive  vice-president,  succeeds  Mr.  Joseph  A.  Pagi  who  retires  on  September 
30th  after  43  years  service  with  Southern  Canada  Power.  Mr.  Page  remains  a  director  of  the 
company.  Mr.  Rinfret,  prior  to  his  appointment  as  vice-president,  was  manager  of  the  com¬ 
mercial  department.  _ 


Federal  spending  and  improve- 'advance  projected  during  the  >  a  ri  • 

ment  in  private  bu.siness.  lyear  ahead,  fundamental  forces; “Funded  Direct  and  Guaranteed CiCCtriC 

Commodity  prices  have  been  are  evident  which  could  moderate  Loans  of  the  Federal  and  Pro- « _  .  />ff  p 
relatively  stable  during  the  past  the  rate  of  increase.  The  appar-jvincial  Governments’’  and  “Tax- |V|9|(6S  OttOr  FOr 
year,  with  the  recession  exercis-  ent  .secular  rise  in  unemployment  ation  in  Canada”  are  now  avail-i  ,  , 

ing  a  .softening  influence.  The  during  recent  years,  coupled  withjable,  it  is  announced  by  the  bank. EnQinGCrinQ 
Wholesale  Price  Index,  composed] rapid  increase  in  the  labor  force;  The  loans  booklet,  compiled  by  *3  V 

almost  entirely  of  commodities ‘and  with  the  tendency  of  em-  the  bank’s  securities  department, 
declined  from  119.7  in  July,  1960,|ployers  to  get  more  work  done  embodies  detailed  information  on 


1961  Outlook 
For  Miron  Good 


milled,  an  average  of  $7.24  per 
ton.  Production  for  the  similar 
1960  period  was  $954,735  from 
129,618  tons,  or  $7.98  per  ton. 


Alexonder  BIgd.  Com. 
Anglo  Con.  Tel.  "A" 
Atlas  Thrift  Plan  ptd.  $10 
B.C.  Sugor  RetIn.  Ca. 
Baillargeon,  J.  B.  Co.  ptd. 
Balllargeon,  J.B.  Co.  Com. 
Banque  d'Econ.  de  Que. 
Brlnton  Peterboro  Carpet 

Brit.  Ntid.  Corp . 

Calgary  Power  4%  ptd. 
Colgory  Power  4Vj%  ptd. 
Conada  Flooring  "A" 

Conodo  Linseed  Oil  . 

Con,  Arena  4”’o  ptd. 

Con.  &  Foreign  Secs. 

Can  Fur  Invest.  Co.  .  . 

Can.  Javelin  Ltd 


Bid 

22 

42 

5 

21 

5 


205 


64 


SO 

71/2 

8 

32 

Ills 


60 


10 


Con.  Pocific  Ry.  ptd .  1S5c 


Con.  Superior  Oil 
Copitai  Wire  Cloth  Com. 

Chose,  A.  W.  . 

Citadel  Brick  Ltd.  Com. 
Cifodel  Brick  Ltd.  $5  ptd. 
Clair  tone  Sound 
Cloude  Neon  Gen.  Adv. 
"A" 

Claude  Neon  Gen.  Adv. 


12I4 

22 

150c 

5 


12 

165c 

13% 


60 

10? 


200c 


28 


90 

15c 

13 


to  118.6  in  July,  1961  (1947-49= with  fewer  people,  may  lead  to  a 


M 


FINANCING  FOR 
MORE 

CANADIAN  BUSINESSES 


More  types  of  businesses  can  now  obtain 
financing  for  a  wider  variety  of  purposes 
from  the  Industrial  Development  Bank  . . . 
and  there  are  more  I.D.B.  branch  offices 
for  the  convenience  of  Canadian  busi¬ 
nesses  from  coast  to  coast. 

If  you  are  engaged  in  a  business  or  plan 
to  start  one— whether  it  is  an  industrial, 
commercial,  trade  or  service  enterprise— 
and  required  financing  is  not  available 
elsewhere  on  reasonable  terms  and  condi¬ 
tions,  you  are  invited  to  visit  an  I.D.B. 
office  or  write  for  a  descriptive  booklet. 


INDUSTRIAL  DEVELOPMENT  BANK 


government  securities  and  data 
on  taxation  in  respect  to  these  in¬ 
vestments.  It  is  designed  for  use 
by  business  executives,  municipal 
and  trust  officers  and  investment 
dealers. 

The  taxation  booklet  provides  a 


Sharp  9-Month  Drop 


'8“ 


Following  a  meeting  of  Direc- 
j  tors  of  Miron  Company  Ltd.  Rt. 

TORONTO— An  offer  to  pur- [Hon.  Louis  S.  St.  Laurent,  chair-  |fj  Eamin^S 


Adv. 


Claude  Neon  Gen. 

p(d . 

Clover  petroleums 
Coleman  Coll.  A  4  B 

chase  the  outstanding  common' man.  announced  that  .substantial  '  “'•■•""a*'  !comiorV'B°ros'r'’V°°” 

shares  of  the  capital  stock  of  progress  for  company  in  1962,  as'  . -  ‘Cons.  Oko  sand.  com. 

Dominion  Engineering  Works,  I  indicates.  earnings  of  $8,526,000,  Cons.  Theatres  "A" 

Ltd.  has  been  made  by  Cana- 1  In  the’ first  public  release  SnV'Fin. 

dian  General  Electric  Ltd.  information  since  issue  of  a  pros- 
Outlining  the  terms  of  the  covering  $5.- 

offer  J.  Herbert  Smith,  presi- 1 non-callable  non- 


:  Nor. 
N.S 


5c 

20c 


4  ,,v  ..yw......  .V,*.X4..U  V.  I  000  000  VI  v/v  iivii-vaiiwiv  ,,vi,- 

broad  outline  of  taxation  in  Can-|J^®"^  cumulative  participating  prefer- 

ada,  together  with  ready  answers  .  s«ies  in  a  lewer  m  shares  and  $10,000,000  of 

to  many  federal,  provincial  and  if^DrovIdes^  fo^r^*^the  ^ex^  mortgage  sinking  fund 

municipal  tax  questions.  |tnat  it  provides  lor  me  ex-, 

These  1961  publications 
available  on  request  at 
branch  of  the  B  of  M. 


to  61  cents  a  common  share,  are  crown  Life  i(X)%  Fold 

reported  by  Massey-Ferguson'Doiiy  Mirror  "A" 


Ltd.,  for  the  nine  months  ended  oom.  of  cam  Gelv' ins*^’ 


4V2 

3 

6'/, 

2 

1034 

240 

1'2 

80 

no 

220 

3V2 

18 


’  bonds,  Mr.  St.  Laurent  stated  that  1 


37 

47V'2 


Crane  Awards 
Plant  Contracts 

!  Announcement  is  made 
Harold  W.  Blakely, 

I  president 


July  31  last.  This  compares  with  loom.  Life  Assurance 
net  of  $12,168,000,  or  92  cents  a linseed  on  Unif^^ 
share,  for  the  similar  corres-'E.  Con.  Svgs.  &  Loan 
ponding  period  of  last  year.  ip*Tr^,'’ro  New 

„„  change  of  one  convertible  pre-^X"*^’. Sales  for  the  period  totalled;!;  Ke^iv^-e  pM 

ferred  share  of  Canadian  Gen- 1  ®  $362.2  million,  up  from  352.2  Enamel  Heating  pfd.  im 

^"^'eral  Electric  plus  $3  cash  fori  ‘^e  internal  structure  of, million.  P^o^kVes  ^com  ' 

each  of  the  625,000  shares  of  'led  studies  had,  iJ^*e^sla7  u%*  inr'  335 

Dominion  Engineering  now  out- i completed  leading  to  -m-l  ®^^  70 

sunding.  «»"  ,>«,»"  results ‘.“s  B  “ 

The  convertible  Preterred  and  rantroKs  hdve’j"  °'l'’  'f 

by  STntp”  S  "  ASan'''‘So,es.,c|;:  t  S  I-  ,  i 

T>  c-  -  -11  ,  r.  ...  ,est  possible  standards  of  quality  L„.„  Gr-  west  Lite  Assur.  •  760 

P.Eng.,,will  carry  a  cumulative  service  sales  were  down.  Retail  dollar |  Guar  co  ot  na  100%  Paid  125 


of  Crane  Ltd.,  that  dend  of  $1.25  per  annum  corn- 
have  been  awarded  pared  with  the  current  dividend 


sales  were  up  slightly  but  werelHort  Battery  units 


contracts 
for  the  new  Crane  Steelware 
Division  plant  at  Stratford,  Ont. 
General  contractors  are  Pigott 
Construction  Co.  Limited,  Ham¬ 


ilton;  mechanical  and  Electri- 


Ical,  Canadian  Comstock  Com 
'stock  Company  Limited;  sprink¬ 
lers,  Bennett  &  Wright  Contrac¬ 
tors,  Toronto. 


of  $1.(X)  on  Dominion  Engineer- 1'"  the  Montreal  area  has  not  been 
ing  shares.  These  shares  will  favourable  in  1%1,  the  company 
have  full  voting  rights  and  will  has  increased  its  share  of  the 
be  convertible  without  limita-!  market  for  its  products.  Sales  of 


Although  construction  activity  |  restricted  by  drought  conditions 


cement  had  in  fact  exceeded  ex 
pectations.  In  recent  weeks,  a 
general  upturn  has  been  noted, 
and  important  contracts  have 
been  obtained.  Several  millions 
of  dollars  have  been  added  to  the 
order  book  for  execution  through 
1962. 

Mr.  St.  Laurent  pointed  out  that 


ptd. 


states  that  the  factory  will  be 
I  completed  by  the  end  of  this 
iyear  and  that  production  will 
start  early  in  1962.  The  building 
,will  be  211,000  square  feet  in 
'area. 


Pension  Planning 


Province  of  Quebec  and  in  the  August  Output  Up 
.Montreal  area,  now  in  the  final!  Bullion  production  by  Macassa 


planning  stage.  It  is  expected  that 
the  company’s  plant  and  (^uip- 
ment  will  operate  at  a  satisfac¬ 
tory  level  throughout  the 
season. 


Will  you  make  the  right  decision? 


You  are  faced  with  a  pension  problem  ^ . 

Whether  contemplating  a  new  group  plan,  modernizing  your 
present  one  or  establishing  tax  benefits  for  yourself  (under  the 
“Personal  Retirement  Plan”)— one  thing  is  certain:  You  will 
sensibly  seek  expert  counsel. 


Who  is  most  suited  to  dis¬ 
cuss  your  particular  pension 
problem  with  you?  A  pension 
consultant?  An  investment  ad¬ 
viser?  A  trust  company  offi¬ 
cer?  A  life  underwriter? 


Each  one  plays  an  impor¬ 
tant  role  in  the  field  of  pension 
planning.  We  suggest,  however, 
that  no  one  specialist  can 
possibly  be  an  expert  in  all 
facets  of  pension  planning 
which  include  plan  develop¬ 
ment,  investment  management 
and  continuous  supervision 
and  administration. 


The  alternative,  then,  is  a 
combination  of  expert  services 
on  each  of  the  pension  aspects 
• —  not  by  creating  sub-depart¬ 
ments  —  but  by  combining  the 
specialized  facilities  —  at  top 
executive  level  —  of  organiza¬ 
tions  which  are  leading  experts 
in  their  own  fields. 

Exactly  this  is  offered  by 
Mutual  Funds  Management 
Corp.  Ltd.,  Bolton,  Tremblay 
i&.  Co.,  and  The  National  Life 
^Assurance  Co.  of  Canada.  A 
, permanent,  proprietary  affilia¬ 
tion  of  these  three  companies 
|»chieves  a  composite  of  profes- 
isional  talent  and  breadth  of 
{facilities  that  is  outstanding  in 
ithc  pensions  field  today. 


SOUND  INVESTMENT 
i  MANAGEMENT  ...  is  vital 
to  the  success  of  any  financial 
i  program  —  and  certainly  a 
pension  plan. 

iBolton,  Tremblay  &  Company, 
!one  of  the  most  respected  in- 
.vestment  consulting  organiza¬ 
tions  on  this  Continent,  arc 
the  Advisers  to  Mutual  Funds 
I  Management  Corp.  Ltd. 

jEFFECTIVE  INVESTMENT 
{MEDIA  .  .  .  provided  as  ac¬ 
cumulating  funds  for  group  or 
individual  plans  are  Mutual 


Accumulating  Fund  (primarily 
common  stocks)  and  Mutual 
Bond  Fund  (fixed  interest  sec¬ 
urities).  'I  hese  Funds  are  in¬ 
terconvertible  at  all  times.  In 
11?4  years  of  operation  M.AF 
per  share  asset  value  has 
grown  at  an  average  com¬ 
pound  rate  of  1214%  per 
annum.  In  4  years  of  operation 
MBF  per  unit  asset  value  has 
grown  at  an  average  com¬ 
pound  rate  of  7H%  p>cr  an¬ 
num.  Total  (grating  costs, 
limited  to  0.4%  per  annum, 
are  by  far  the  lowest  in  the 
Canadian  mutual  funds  in¬ 
dustry. 

MUTUAL  VARIABLE  AN¬ 
NUITY sk,  the  first  one  estab¬ 
lished  in  Canada,  provides 
optional  continuation  of  equity 
participation  after  retirement 
to  help  combat  rising  living 
costs.  The  National  Life  Assur¬ 
ance  Co.  of  Canada  under¬ 
writes  the  mortality  factor  of 
Mutual  Variable  Annuity;  and 
also  issues  guaranteed  dollar 
contracts. 


PROFESSIONAL  CONSUL- 
TATION  .  .  .  will  analyze  the 
individual  goals  and  needs  of 
each  pension  situation,  sug¬ 
gesting  what  is  considered  the 
most  practicable  and  beneficial 
type  of  plan  for  the  specific 
objectives.  R.  W,  Gregory 
heads  the  Pension  Planning 
Division  of  MFMCin  Toronto. 


The  Toronto  General  Trusts 
Corporation  provides  trustee¬ 
ship  and  custodianship  for 
MFMC  Funds  and  Plans. 


Whether  your  problem  con¬ 
cerns  a  plan  simply  for  one 
person,  a  small  or  large  em¬ 
ployee  group,  a  new  installa¬ 
tion,  the  reorganization  of  an 
old  plan,  or  developing 
industry-wide  portability  —  we 
believe  we  can  help  you. 


A.  K.  G.  REID 
President,  Mutual  Funds 
Management  Corp.  Ltd. 
Director,  The  National  Life 
Assurance  Co.  of  Canada 


A.  HAMILTON  BOLTON 
President,  Bolton,  Tremblay 
&  Company 

Vice-President,  Mutual  Funds 
Managemejit  Corp.  Ltd. 


bullion  production  for  August 
valued  at  $131,187,  up  from  $122,- 
783  in  July  and  $107,626  in 
August  last  year 


Mines  Ltd  for  .August  this  year 
was  valued  at  $217,175,  up  from 
$1.36,086  in  the  previous  month 
1962 1  and  $203,000  in  August  last  year, 
I  company  reports. 

I  Output  for  the  first  eight 
'months  this  year  was  valued  at 
j  $1,591,316  from  100,949  tons  an 
I  average  of  $15.76  per  ton.  This 
from 


Renabie  Production 
For  August  Higher 

Renabie  Mines  Ltd.  reports  compares  with  $1,604,796 


tion  as  to  time  into  common 
shares  of  Canadian  General 
Electric  on  a  share  for  share 
basis,  after  the  present  CGE 
common  shares  are  split  40 
Foundation  work  has  already! for  1. 
been  carried  out  by  Logan  Con-  The  offer  provides  an  oppor- 
struction  of  Stratford.  Architects  jfooity,  it  is  pointed  out,  for  par- 

arc  Prack  &  Prack  of  Hamilton,  f'oipation  in  Canadian  General!  ■  „ 

consulting  engineers  are  Rybka,  Electric  ownership  by  Canadian  I  Miron  was  in  an  excellent  posi- 

Smith  and  Ginsler  Limited. ' ‘ovestors.  |tion  to  participate  in  the  oiany;^jlgQjjg  Mines 

Total  of  the  contracts  will  be!  The  offer  is  valid  for  four] major  projects  particularly  in  the 
approximately  $1,750,000.  j  months  and  is  subject  to  90  per 

It  is  expected,  Mr.  Blakely  acceptance  by  Dominion 

Engineering  shareholders. 

The  offer  was  motivated,  the 
CGE  president  says,  by  a  con¬ 
viction  that  the  two  companies 
working  together  could  provide 
better  services  to  customers 
than  they  can  working  separ¬ 
ately.  The  combined  facilities ; 
of  the  two  companies,  he  points 
out,  would  make  it  possible  for 
them  to  manufacture  in  Canada 
complete  large  steam  turbo¬ 
generator  sets,  after  some  addi¬ 
tional  outlay  for  capital  equip¬ 
ment.  Neither  company  is  now 
in  a  position  to  do  this  alone. 

To  date,  all  of  the  highest  rat¬ 
ing  steam  turbo  generator  sets 
installed  in  Canada  have  been 
imported. 

The  affiliation  of  the  two 
companies  will  also  make  avail¬ 
able  to  Dominion  Engineering 
the  world  wide  sales  facilities 
of  International  General  Elec¬ 
tric,  thus  providing  an  oppor¬ 
tunity  to  increase  sales  volume 
by  expanding  export  possibil¬ 
ities. 

Mr.  Smith  states  that  if  the 
offer  is  accepted  there  would 
be  no  dislocation  of  personnel 
at  Dominion  Engineering,  which 
will  continue  to  operate  as  a 
separate  company. 


,  Imperial  Chem.  Ind 

in  the  west.  invest.  Bond  &  Shdre  pfd. 

Sales  in  France  suffered  from  *■  com 

trouble  between  French  farmers  ^  JJlfred  si 

and  the  government  relating  to| 
farm  policy  and  operating  re¬ 
sults  are  not  yet  showing  the 
required  improvement. 

In  all  other  major  markets, 
operating  units  are  having  a 
good  year,  the  president  says. 

Export  sales  in  general  are 
buoyant  and  total  export  volume 
may  reach  a  recorcl  this  year. 
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40c 

9% 

85 

20 

61 

15 


Asked  Ld  Prevoydnee  Cie. 

_  j  d'Asscc. 

..  ILd  Sarre  Power 
_  i  Ld  Souv.  C.  d'As.  20'’o 
221/j.  Paid  95 

Ld  Solidarife  S  de'As  Vie  53 

—  ILoTuque  Telephone  13 

Les  Prevoyonts  du  Con.  7i 

London  Life  Insurance  405 

Lord  Simcoe  Hotel  "A"  _ 

Lower  St.  Low.  4V3%  pfd.  16^4 
McCarthy  Milling  "A"  ..  s 

McCartny  Milling  "B"  50c 

Munufdcf.  Life  Ins.  Co.  .  262 
Marifime  Coal  Rdy  pfd.  SOc 

Maritime  Life  Asur.  Co.  162 
Marifime  Tel.  &  Tel.  pfd.  13' j 
Marshall  Wells  Com.  4 

Moirs  Ltd.  pfd.  at 

Moirs  Ltd.  Com. 

Monarch  Life  Assur. 

Mtl.  C  &  O  Sovings  Bank 
Mt  London  Gen.  Inv.  Ltd. 

Mtl.  Mort.  8,  Dis.  Com. 

Nat.  Life  Assurance 
New  Bruns.  Oilfields 
New  Bruns.  Tel.  Co. 

N.  Amer.  Elev.  Ltd.  pfd. 

N  Amer.  Elev.  Ltd.  Com. 

Nor.  Tel.  S''7'^(i  "A"  pfd. 

Tcl.  5' j"-  "B"  pfd. 

Light  &  Power 
_  ,  4%  pfd. 

30c  N.S.  Light  &  Power 

—  4’ 2%  pfd. 

Light  &  Power 
pfd. 

Novo  Scotia  Trust  . 

Oland  Brewerv  "A" 

Olond  Brewery  "B" 

Onforic  &  Cue.  Ry.  Co. 

Pacific  Gas  Trans. 

Peoples  Thrift  5%  pfd. 

Peoples  Thrift  Com.  . 

Phillips  Elect.  Com. 

Prudential  Trust  Co. 

Regent  Knitting  $25  pfd. 

Regent  Knitting  Com. 

_  Rio  Tinto  Warronts 
44'-2  i^io  Tinto  Common 
_  Robin,  Jones  &  Whit.  pfo.  I6 

_  Robin  Jones  8,  Whit  Com.  9 

_  Scott  Misener  ,  17 

—  Soc.  d'Amin.  &  de  Fiducie  140 

—  Sovereign  Life  25°r  Paid  260 

_  ,  Std.  Amusement  Com. 

_  Std.  Fuel  pfd. 

—  Std.  Fuel  Com. 

_  Stanfield's  Ltd.  "A  ' 

_  Stanfield's  Ltd.  '  B  ' 

—  Steadman  Ind. 

—  Supersol  Ltd. 

Toronto  &  London  Inv. 
Tronsportation  Building 
Trust  Gen.  du  Can.  pfd. 

Velok  Com. 

Velok  Units 

Waterloo  Monufoefuring 
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West.  Life  As.  25’o  Poid  101 
lYork  Troding  — 

Vercheres  Ore-Oil  Corp.  — 


99,715  tons,  or  $16.09  per  ton,  in 
the  similar  period  of  1960. 


ZELLERS  LIMITED 

Zeller's  Limited  advises  that  an  addi- 


For  the  first  eight  months  this  tio'n'a'rrM  cor^’^^on  shares" hav^^^  *^2n. 
year  production  was  valued  at  issued  under  the  employees'  stock  pur-i 
$962,993  from  132,979  tons  of  ores^^^^^  fslJed  ^ano *ou?s7andTno. 


PUBLIC  NOTICE 

Good  News  for  Those  Suffering  from  Nervous  Disorders 
NOW  FOR  THE  FIRST  TIME  IN  CANADA 


IRMARON  TABLETS 


Following  many  years  of  reesorch  this  formuio  has  been  found 
ond  proven  for  both  men  and  women  suffering  with  nervou- 
disorders  such  os  —  run  down  nervous  system  — -  slecpicssnci' 
--  impotency  —  pressure  —  high  strung  and  hyper-tension 
blue  despondent  ond  lock  of  confidence  feeling  —  dizzy  spell- 
-  -  loss  of  power  —  ond  onything  pertoining  to  the  nervou 
system. 

IRMARON  is  highly  recommended  ond  guoronteed  to  be  n 
safe  and  non  habit  forming  treatment. 


NOW  AVAILABLE  -  30  DAYS  TREATMENT  -  $5.00 

(Immediate  delivery  throughout  Canada  i 

If  you  ore  suffering  with  ony  of  the  obovc-mentioned  oilments — 
don't  despoir  regardless  of  how  long  you  hove  been  offlicted — 

To  Obtain  This  Offer — Send  cosh,  cheque  or  money  order  to — 


NATURAL  REMEDY  GCMPANY 

Suite  501  -  600  Boy  Street  -  Toronto,  Ontario 

Sole  Distributors  of  IRMARON  for  Canada 


VISIT 


La  ing  Elected 
LOMA  President 


W'e  invite  enquiries  from  individuals  and  companies  as  well  as 
from  qualified  pension  consultants  on  behalf  of  their  clients. 


R.  W.  GREGORY 
Vice-President,  Mutual  Fmids 
Managefnent  Corp.  Ltd. 
Pension  Planning  Division 


TORONTO 


MUTUAL  FUNDS  MANAGEMENT  CORPORATION  LTD, 

44  Kinf  Street  West 
129  St.  James  Street  West 
602  West  Hasdngs  Street 


MONTREAL 

VANCOUVER 


Telephone  EM  3-4.306 
Telephone  VI  2-2715 
Telephone  MU  3-7277 


*.4s/i:  for  your  complimentary 
copy  of  the  20  page  booklet 
"Pensions  Geared  to  Can¬ 
ada’s  Growth"  —  a  compre¬ 
hensive  analysis  of  the  Vari¬ 
able  Annuity  concept  over\ 
the  90-year  period  lS71-1960.\o°[s{an^inl 


NEW  YORK  —  Charles  B. 
Laing,  vice  president  in  charge 
of  western  operations.  The  Pru¬ 
dential  Insurance  Co.  of  Amer¬ 
ica,  is  the  new  president  of  the 
Life  Office  Management  Asso¬ 
ciation.  Mr.  Laing  was  voted 
into  office  September  26  at  the 
annual  business  meeting  of 
LOMA’s  38th  annual  conference, 
held  at  the  Shoreham  Hotel, 
Washington,  D.C. 

Hess  T.  Sears,  administrative 
vice  president.  Equitable  Life 
Insurance  Co.  of  Iowa,  was 
elected  first  vice  president. 
Harry  L.  Archey,  Jr.,  vice 
president-administration.  Fidel¬ 
ity  Mutual  Life  Insurance  Co., 
was  named  second  vice  presi¬ 
dent.  All  three  officers  will 
serve  during  association  year 
1961-1962.  I 

Three  new  directors  were 
also  elected  for  three-year  I 
terms.  They  are  Harry  W.  | 
Kenney,  vice  president  and  con-j 
troller.  Kansas  City  Life  Insur-j 
ance  Co.;  Charles  W.  V. | 
Meares,  vice  president  in 
charge  of  insurance  operations,! 
New  York  Life  Insurance  Co.; 
and  A.  C.  Vanselow,  vice  presi-l 
dent  and  comptroller,  Franklin 
Life  Insurance  Co. 


“I 


THE 


montreal 


Dividend  Boost 
For  Holt  Renfrew 


Declared  by  directors  of  Holt 
Renfrew  &  Co.  Ltd.  during  the 
past  week  was  a  quarterly 
dividend  on  common  stock  of 
company  of  20  cents  a  share, 
payable  November  1st  to  share¬ 
holders  of  record  October  14th. 
This  represents  an  increase  in 
the  dividend  rate  to  80  cents  a 
share  annually  from  the  60-cent 
annual  rate  which  has  been 
distributed  on  the  stock  since 
May  1st,  1959. 

Capital  of  company  comprises 
200,000  common  shares,  of  $5 
par  value  each,  authorized  and; 


international 
trade  fair 


at  the 


SHOW  MART 

1650  Berri  street 
Daily  1  to  10.30  p.m. 

from  October  5  to  October  15  inclusive 


U.S.S.R.  —  FRANCE  —ITALY 


BELGIUM  — MEXICO  — 


PAKISTAN  —  DENMARK 


75,000  sq.  feet  of  exhibits 
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SALES  DEPARTMENT 


QUEBEC  HYDRO-ELECTRIC  COMMISSION 


MONTREAI^  SEPTEMBER  29,  1961 


15c  A  COPY,  $5  A  YEAR 


Primary  Steel  Industry  Is  Principal  Lack 


Cadmium  . .  2.7 

Cobalt .  5.9 

Copper _  233.1  79.8 

Gold  .  150.5  33.5 

Iron  ore  ...  192.6  92.4 
Iron  (remelt)  7.1  7.1 

Lead  .  39.6  0.6 

Magnesium  .  3.1  0.9 

Molybdenum  0.9  0.9 

Nickel .  257.0 

Palladium  . .  5.9 

Platinum  ..  11.0 

Selenium  ..  2.5  1.3 

Silver  .  28.0  3.6 

Uranium  . . .  331.1 

Zinc  .  96.9  11.5 

Fuels 

Coal  .  73.8 

Natural  gas.  39.6 
Petroleum  .  422.0 


Titanium 

dioxide  . .  8.5  8.5 

Structural  Materials 

Clay 

products  .  42.5  29.5 

Cement  ...  95.1  10.3 

Lime .  21.3  4.5 

Sand  and 

Gravel  .  .  104.6  21.2 
Stone  .  60.9  28.8 

Clearly,  therefore,  Que¬ 
bec  has  an  excellent  base 
in  minerals  for  the  con¬ 
struction  of  a  first  rate 
industrial  economy. 
Though,  unfortunately, 
the  possession  of  massive 
raw  materials  in  no  way 
guarantees  industrial  de¬ 
velopment  (and  many  in¬ 
dustrial  countries  such  as 
Japan  are  noticeably  lack¬ 
ing  in  them),  the  posses¬ 
sion  of  these  materials 
can  enormously  help  de¬ 
velopment  by  providing 
revenue  for  its  finance. 

Fuels  Major  Lack 

Only  the  fuels  stand 
out  as  a  major  lack  in  the  , 
Quebec  minerals  picture,  i 
While  this  is  somewhat  of  | 
a  problem,  it  is  not  so  bad  | 
as  it  may  at  first  sight  ap-  I 
pear.  The  province’s  j 
abundant  hydro  -  electric  ! 
power,  both  developed  i 
and  potential,  helps  to 
offset  the  need  for  other 
fuel  sources.  Coal,  more¬ 
over,  which  is  primarily 
for  coking,  can  now  be 


[  imported  cheaply  through 
the  St.  Lawrence  Seaway. 

This  leaves  oil,  which 
is  more  of  a  problem. 
Roughly  one-third  of  Can¬ 
ada’s  oil  refining  is  car¬ 
ried  out  at  Montreal,  but 
all  of  it  comes  from  over¬ 
seas  sources.  This  causes 
a  considerable  dollar 
leakage.  .At  the  same 
time,  because  of  Quebec's 
geological  structure, 
there  appears  to  be  little 
hope  of  ever  finding  oil 
in  the  Province. 

It  is  possible,  however, 
according  to  some  geolog¬ 
ists.  that  oil  may  be 
found  in  massive  quanti¬ 
ties  in  the  Arctic  Islands, 
and  this  oil  could  be 
shipped  to  the  Montreal 
market  as  cheaply  as 
Venezuelan,  since  iran.s- 
port  would  be  largely  by 
sea. 

So  much  for  the  min¬ 
erals.  Quebec  has.  of 
cour.se,  other  raw  ma¬ 
terials  sources  than  these. 
Agriculture  and  Forestry 
being  the  two  most  im¬ 
portant. 

Agriculture,  in  general, 
is  now  very  largely  orient¬ 
ed  towards  the  market 
economy,  and  based 
largely  on  the  needs  of  , 
the  Quebec  market  itself. 
In  place  of  field  crops, 
dairying  now  provides  the 
major  source  of  income  to  I 
farmers,  and  poultry, 
eggs  and  livestock  pro-  ! 
duction  have  al.so  expand-  | 
ed  to  satisfy  the  culinary  i 
requirements  of  the  Prov-  I 


,  This  is  the  normal  pat¬ 
tern  for  agriculture  in  an 
industrialized  region,  and 
it  can  be  expected  to  re¬ 
main  the  pattern  for  Que¬ 
bec  for  as  long  as  one 
can  see.  On  the  one  hand 
no  major  increases  in. 
say,  grain  production  can 
be  expected;  on  the  other, 
Quebec’s  dairying  poten¬ 
tial  is  much  greater  than 
present  production 

Forest  products  stand 
in  very  sharp  contrast  to 
those  of  agriculture  so  far 
as  ultimate  markets  are 
concerned.  The  demand 
for  forest  products  stems 
very  largely  from  foreign 
markets,  in  the  form  of 
pulp  and  paper  require¬ 
ments.  and  the  future  of 
the  Quebec  forest-prod¬ 
ucts  industry  depends, 
therefore,  largely  on  the 
growth  of  these  markets, 
and  on  the  strength  of 
Quebec’s  competitors. 

It  is  expected  that  the 
world’s  demand  for  forest 
products  will  grow  con¬ 
siderably  in  the  foresee¬ 
able  future  and.  there¬ 
fore.  Quebec,  which  may 
be  put  at  some  slight  dis¬ 
advantage  to  the  .Scandin¬ 
avians  in  terms  of  increas¬ 
ing  costs  to  begin  with, 
should  expand  produc¬ 
tion  by  a  very  consider¬ 
able  amount. 

Manufaefuring 

The  gross  value  of  pro¬ 
duction  in  Quebec.  On¬ 
tario  and  Canada,  for 
forty-two  leading  indu.s- 
tries  in  1959,  was  as  fol¬ 
lows; 


I  PRODUCTION  FOR  42  LEADING  INDUSTRIES  1959 

(In  millions  of  dollars) 

Canada  Ontario  Quebec 
'  Pulp  and  paper  mills  .  1,499  452  585 

Non-ferrous  metal  smelting  1,307  579  533 

Petroleum  refining  products  1.115  359  371 

Slaughtering,  meat  packing  1.135  414  245 

Motor  vehicles  .  928  912 

Iron  and  steel  mills  .  782  634  64 

Sawmills .  ,571  59  84 

Butter,  cheese  factories  ...  532  189  157 

Electrical  apparatus  .  385  188  181 

Sheet  metal  products .  365  213  88 

Food  preparations  .  353  155  109 

Bakeries  .  350  147  98 

Printing  and  publishing  .  . .  347  167  82 

Rubber  goods .  347  285  61 

Machinery,  industrial  .  343  220  96 

Furniture  .  329  1.58  110 

Aircraft  and  parts  .  327  152  142 

Motor  vehicle  parts  .  323  303  7 

Paper  boxes  and  bags .  309  154  99 

Industrial  chemicals  .  297  160  110 

Fruit  and  vegetables .  286  197  43 

Printing  and  bookbinding  .  .  283  166  75 

Railway  rolling  stock  .  266  77  115 

Stock  feeds  preparation  ...  260  114  84 

Clothing,  women  s  .  260  56  181 

Clothing,  men’s .  260  77  141 

Iron  foundries  products  .  .  .  254  176  43 

Sash.  door,  planing  mills  .  .  254  60  62 

Breweries  .  244  ,  103  65 

Heavy  electrical  equipment  233  206  17 

Telecommunications .  225  169  52 

Flour  mills  .  222  89 

Chemicals,  mi.scellaneous  .  219  1;10  75 

Cotton,  yarn  and  cloth  ....  217  62  148 

Fabricated  structural  steel  217  82  78 

Tobacco,  cigars  .  212  182 

(’oncrete  products .  207  91  61 

Synthetic  textiles .  207  .  103 

Brass  and  copper  products  200  120  67 

Paper  goods,  mi.scellaneous  176  123  42 

Shipbuilding,  repairs  .  143  22  62 

Leather  foodwear  .  147  58  83 

(Continued  on  Page  Ifit 


I  be  taken  into  account 
when  discussing  the  econ- 
I  omy  of  Quebec. 

It  is  clear,  however, 
that  while  there  must  be 
government  there  must 
also  be  something  to  be 
governed,  and  this  applies 
as  much  to  economic  de¬ 
velopment  as  to  any  other 
aspect  of  human  af¬ 
fairs.  What,  then,  are  the 
more  salient  features  of 
Quebec’s  economic  devel¬ 
opment  to  date? 

This  question  can  best 
be  answered  by  taking  a 
look  at  the  major  sections 
of  the  economy,  as  fol¬ 
lows: 

Primary  Seefars 

Quebec  possesses  al¬ 
most  all  the  major 
minerals  necessary  for 
the  establishment  of  a 
self-sustaining  industrial 
economy  with  the  notice¬ 
able  exception  of  fuels.  .A 
survey  of  Quebec  and 
Canadian  minerals  re¬ 
sources  reveal  the  follow¬ 
ing  picture; 

PRODUCTION  OF 
MAJOR  MINERALS  IN 
QUEBEC  AND  CA.NADA  | 

—  1959  I 

(In  millions  of  dollars)  | 

Metallics  Can.  Que.  ^  Sulphur 


economy  of  Quebec  it 
would  be  erroneous  to 
treat  the  provincial  entity 
as  an  entirely  separate 
economic  system.  In  point 
of  fact  the  province  forms 
only  part,  albeit  a  large 
and  in  many  ways  a  dis¬ 
tinct  part,  of  the  econ¬ 
omy  of  Canada.  Thus  the 
province  of  Quebec  is 
strongly  influenced  by  de¬ 
cisions  made  in  Ottawa, 
and  the  recent  devalua¬ 
tion  of  the  Canadian  dol¬ 
lar.  for  instance,  affects 
Quebec  as  much  as  any 
other  part  of  Canada. 

This  is  not  to  say  that 
the  Quebec  government, 
too.  has  no  effect  on  the 
provincial  economy.  Cer¬ 
tainly  it  has,  whether  by 
regulation,  taxation  or  in¬ 
vestment  decisions.  The 
construction  of  a  major 
steel  mill  in  Quebec  with 
governmental  assistance, 
as  recently  announced  by 
Mr.  Lesage,  for  instance,  : 
can  have  an  enormous  ef-  | 
feet  on  the  economic  de-  | 
velopment  of  the  Prov¬ 
ince. 

The  actions  of  the  fed¬ 
eral  and  provincial  gov¬ 
ernments  must,  therefore. 


ince’s  urban  population 


Art  you  iensiJtrinf  tht  possibility  of  ostablishiog  a  branch  of 
yoor  organization  in  CanaJa  to  tako  aJvantago  of  tho  opportunitios 
availablo  in  this  land  of  tho  fataro  f 
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Tex-)Iade  products  are  belter. 


They  are  made  KI(JIT...Iicre  in  Canada 


lowrenc*  Seowoy  ond  the  centre  of  tronsportotion 
for  the  country. 

The  largest  vessels  afloat  may  dock  ot  ports  along  the 
entire  breadth  of  Quebec.  Within  500  miles  of  Montreol 
is  the  world's  richest  market.  New  York,  Philadelphia, 
Washington,  Pittsburgh,  Detroit,  Toronto,  Ottawo,  the 
New  England  States.  Nowhere  else  could  you  find 
such  a  market  served  by  incomparable  transportotion 
facilities  and  SUCH  ABUNDANT  lOW-COST  POWER. 

To  find  out  more  about  why  you  should  consider 
locating  in  the  POWER  PROVINCE,  write  to 


QUEBEC  is  optly  called  the  POWER  PROVINCE.  Here 
is  abundant,  low-cost  hydro-electric  energy. 

Quebec  Hydro-Electric  Commission  has  some  3'/i 
million  kilowotts  of  generating  capacity  in  service, 
more  thon  5  million  kilowotts  under  construction  or 
planned,  and  is  actively  studying  more  than  20 
million  horsepower  of  undeveloped  water  power 
potentiol  to  meet  future  requirements. 

One  of  the  areas  served  by  Hydro-Quebec  is  Montreal, 
Canada's  largest  metropolis,  heart  of  the  great  St. 
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Quebec  Should  Take  Pride  in 
Her  Abundant  Natural  Resources 


By  HON.  RENE  LEVESQUE 
Minister  of  Mines  and  Natural  Resources 


Sir  hundred  thousand  square 
miles  of  territory;  an  estimated 
hydro-electric  potential  of  43 
million  horsepower;  and  billions 
of  tons  of  iron  ore.  Extensive 
reserves  of  copper,  gold,  asbes¬ 
tos,  silver  and  about  40  other 
mineable  substances.  These  arc 
some  of  Quebec’s  natural  re¬ 
sources. 

We  must  be  proud  of  their 
abundance  but  it  is  more  im¬ 
perative  to  realize  that  they 
belong  to  each  and  every  one 
of  us.  The  government  has  been 
entrusted  merely  with  the  man¬ 
agement  and  development  of 
them  for  the  people. 

Many  of  our  citizens,  how¬ 
ever,  too  often  forget  that  the 
Immense  wealth  of  natural  re¬ 
sources  with  which  the  Pro¬ 
vince  of  Quebec  is  endowed  be¬ 
longs  to  them.  Some  accept  the 
idea  that  this  wealth,  even 
though  rightfully  ours,  is  for 
others  to  exploit  and  enjoy. 
Others  appear  to  consider  the  ; 
exploitation  of  thc.se  natural  re-  j 
sources  as  a  favour  which  has 
been  granted  to  us,  instead  of 
viewing  it  as  an  essential  part 
of  our  birthright.  Yet  natural 
resources  are  for  all,  and  all 
should  share  in  their  exploita¬ 
tion,  either  directly  or  indirect-  i 
ly. 

The  development  of  our  nat- 
ur.sl  resources  in  such  a  way 
as  to  bring  the  greatest  benefit 
to  the  greatest  number  of  our 
people  is  an  extremely  com-  I 
plex  matter.  The  responsibility 


is  onerous  because  we  are  deal¬ 
ing  not  only  with  present  eco¬ 
nomy  but  also  with  the  future 
welfare  of  our  province  and 
nation.  The  orientation  of  this 
development  is  the  task  of  the 
present  government  and  it  is 
now  part  of  the  full-scale  in¬ 
dustrialization  '"agramme  pre¬ 
sently  under  .vay  in  Quebec. 


The  effective  management 
for  the  development,  exploita¬ 
tion,  and  control  of  our  re- 
;  sources  is  of  paramount  im- 
j  portance;  we  then  must  obtain 
I  the  services  of  experts  who  can 
i  work  within  the  structure  of  a 
syste  mthat  enables  them  to 
give  their  best.  For  this  specific 
reason  we  have  established  the 
Department  of  Natural  Re¬ 
sources.  This  department  is  in¬ 
tended  to  render  possible  a 
well-balanced  but  dynamic  de¬ 
velopment  of  the  mineral  and 
hydraulic  resources  of  our  pro¬ 
vince. 

The  framework  of  the  De¬ 
partment  of  Natural  Resources 
is  essentially  functional.  It  in¬ 
cludes  a  .Mines  Branch  and  a 
Waters  Branch  co-operating 
with  an  Administration  Branch 
and  a  Planning  and  Research 
Branch.  This  last,  together  with 
the  Provincial  Economic  Orien¬ 
tation  Council,  has  the  duty  of 
establishing  the  best  policies 
for  guaranteeing  a  normal  and 
well  co-ordinated  development 
of  the  mining  industry  and  the 
hydro-electric  production  in  the 
Province  of  Quebec. 
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The  Mines  Branch  groups  to¬ 
gether  geological  and  mineral- 
ogical  services  and  keeps  in¬ 
ventory  of  Quebec’s  mineral  re¬ 
sources.  It  advises  prospectors 
and  companies  in  the  exploita¬ 
tion  of  mineral  deposits.  This 
branch  includes  modern  labora* 
tories  in  which  detailed  an¬ 
alyses  of  ore  samples  submit¬ 
ted  by  individuals  or  com¬ 
panies  are  carried  out  in  order 
that  their  true  value  be  ascer¬ 
tained.  It  also  includes  a  pilot 
plant  in  which  studies  are  made 
to  determine  the  best  methods 
for  the  treatment  of  ores.  The 
data  gathered  are  indispensable 
to  mining  men,  for  the  informa¬ 
tion  thus  obtained  aids  them  in 
solving  their  exploitation  prob¬ 
lems.  To  ensure  the  best  pos¬ 
sible  w'orking  conditions  for 
employees,  of  mines  and  qua- 
ries  this  branch  assigns  engi¬ 
neers  whose  duty  it  is  to  see 
that  the  safety  measures  pro¬ 
vided  by  law  are  observed. 

The  Waters  Branch  is  con¬ 
cerned  with  technical  surveys 
of  rivers  and  river  basins.  Its 
task  also  involves  the  study  of 
plans  for  the  establishment  of 
dams  and  hydro-power  plants 
and  regard  for  the  protection  of 
river  banks.  In  some  cases,  the 
office  supervises  and  maintains 
reservoirs,  and  oversees  the 
exploitation  of  hydraulie  re¬ 
sources. 


The  creation  ol  this  new  de¬ 
partment  is  an  important  step 
forward  because  it  will  enable 
the  men  charged  with  the  man¬ 
agement  of  this  vast  inheri¬ 
tance  to  fulfill  more  complete¬ 
ly  the  task  of  co-ordinating  de¬ 
velopment  programs  and  orient¬ 
ing  them  to  the  benefit  of  both 
our  citizens  and  industry. 

Even  though  the  creation  of 
a  Department  of  Natural  Re¬ 
sources  is  of  recent  date,  al¬ 
ready  appropriate  measures 
have  been  taken  to  achiev*  an 
immediate  and  concrete  ob¬ 
jective.  The  first  of  these  ealls 
for  a  comprehensive  study  of 
its  problems  of  development. 
This  study,  undertaken  in  the 
hope  of  discovering  new  eco¬ 
nomic  and  technical  factors, 
will  soon  help  to  set  up  an 
adequate  and  realistic  policy. 
Although  the  department  at¬ 
tempts  to  find  solutions  as 
quickly  as  possible,  as  much 


SOUND  EXPLORATION  You  are  looking  at  d 

picture  of  J.E.M.— the  Junior  Electro -Magnetic  unit  that 
actually  sounds  out  new  sources  of  raw  materials. 


Difficulties  Confront  Domestic 
Processing  of  Asbestos  Fibre 


With  some  50  per  cent  of  Que¬ 
bec’s  one  million  ton  annual 
asbestos  production  destined  for 
markets  outside  the  North 
American  continent,  the  asbes¬ 
tos  mining  industry  does  not 
view  the  possibility  of  Britain’s 
forthcoming  alignment  with  the 
European  Common  Market  with 
alarm. 


Canadian  raw  asbestos,  min¬ 
ing  officials  declare,  is  current¬ 
ly  imported  free  of  duty  in  all 
ECM  countries. 

Asbestos  producers,  however, 
are  concerned  about  the  effects 
that  agitation  in  favor  of  more 
processing  of  Canadian  raw  as¬ 
bestos  in  Canadian  plants  might 
have  on  foreign  markets. 

A  study  of  the  Canadian  as¬ 
bestos  manufacturing  industry, 
recently  prepared  by  Johns- 


information  as  possible  must 
first  be  gathered. 

It  can  be  readily  understood 
that  a  plan  that  does  not  care¬ 
fully  foresee  what  definite  and 
positive  advantages  will  accrue 
our  industries  and  fellow  citiz¬ 
ens.  is  not  to  be  adopted.  The 
first  task  then  is  to  acquire 
knowledge  and  this  is  the  main 
concern  at  the  present  time.  In 
view  of  the  problems  facing 
the  department,  it  is  evident 
that  a  fact-finding  effort  will 
aid  greatly  in  formulating  our 
future  policy. 

It  can  be  stated  here  that  this 
survey  has  already  brought 
favourable  results.  An  exten¬ 
sive  study  of  the  problems  con¬ 
fronting  the  development  of  our 
hydroelectric  resources  has 
clearly  shown  that,  with  the  ex¬ 
ception  of  certain  specific 
cases,  the  utilization  and  de¬ 
velopment  of  these  resources 
should  be  under  the  guidance  of 
the  Hydro-Electric  Commission 
of  the  Province  of  Quebec. 

Discussions  concerning  the 
exploitation  of  the  natural  re¬ 
sources  of  Quebec  have  too 
often  been  undertaken  with  the 
attitude  of  charity-seekers.  Fu¬ 
ture  decisions  concerning  such 
matters  must  be  based  on  the 
policies  of  good  business  trans¬ 
actions,  that  is  with  advantages 
to  both  parties  —  the  owner 
(ourselves)  and  those  wishing 
to  develop  these  resources.  It 
is  only  when  we  shall  take  the 
stand  of  shrewd  business  men 
who  have  something  valuable 
to  sell  that  we  shall  get  the  re¬ 
spect  commensurate  with  our 
dignity. 

A  full  knowledge  of  what  we 
have  to  offer  will  gain  for  us 
fair  treatment  and  esteem  from 
all.  The  creation  of  the  Depart¬ 
ment  of  Natural  Resources  has 
already  proved  to  be  an  im¬ 
portant  step  towards  the  eco¬ 
nomically  sound  development  of 
Quebec’s  natural  wealth. 


Mansville  vice-president  (man¬ 
ufacturing)  Roger  Hackney, 
serves  as  a  practical  demon¬ 
stration  of  the  problems  faced 
by  Canadian  raw  materials  pro¬ 
ducers  seeking  to  develop  con¬ 
version  processes  in  this 
country. 

Hackney  points  out  that  the 
C.J.-M.  factory  situated  on  the 
lip  of  Canada's  largest  asbestos 
mine  at  Asbestos,  P.Q.,  has 
floor  space  in  excess  of  current 
needs  and  equipment  that  is  not 
operating  at  full  capacity.  It 
obviously  would  welcome  any 
action  leading  to  a  bigger  mar¬ 
ket  for  its  asbestos  products. 

The  principal  part  of  the  fac¬ 
tory’s  activities  is  devoted  to 
processing  raw  asbestos  into 
finished  products,  such  as  tex¬ 
tiles,  shingles  and  paper,  for 
the  Canadian  market. 

Results  Not 
Favourable 

For  this  reason,  C.  .l.-M.  has 
been  for  some  tin^e  studying 
I  the  possibilities  of  developing 
;  additional  business  for  this 
j  plant,  particularly  production 
which  uses  asbestos  as  a  raw 
material.  Raw  asbestos  which 
would  be  shipped  to  other  man¬ 
ufacturers  from  the  mine  would 
instead  be  shipped  to  the  con¬ 
sumer  as  a  finished  product, 
from  the  manufacturing  plant. 
And,  Hackeny  points  out,  C. 
J.-M.  would  be  better  off  if  it 
could  do  this. 

To  date,  the  company’s  studies 
have  not  produced  favorable 
results.  Probably  the  largest 
single  use  of  asbestos  is  in  the 
making  of  asbestos-cement  pro¬ 
ducts,  including  pipe,  sheeting, 
shingles  and  other  items.  In 
these  products  asbestos  is  com¬ 
bined  with  Portland  cement,  a 
special  grade  of  sand  and 
water,  and  formed,  generally 
under  hydraulic  pressure,  into 
tough,  corrosion  -  proof  and 
weather-resistant  products. 

From  the  standpoint  of 
C.  J.-M.’s  asbestos  mining  busi¬ 
ness,  it  would  be  ideal  if  these 
products  could  be  made  right 
at  the  edge  of  the  mine  and 
shipped  all  over  the  world,  in¬ 
stead  of  only  for  the  Canadian 
market. 

The  trouble  is,  Hackney  con¬ 
tinues,  that  the  freight  bill  for 
getting  the  non-asbestos  com¬ 
ponents  of  asbestos  -  cement 
from  the  Asbestos,  P.Q.  plant 
to  the  final  user  is  many 
times  greater  than  transporta¬ 
tion  charges  incurred  by  raw 
asbestos  alone.  Relatively  small 
tonnages  of  asbestos  fibre  are 
combined  with  huge  quantities 
of  cement  and  sand  to  form  the 
finished  product. 

Shipping  fibre  by  itself  allows 
cement  and  sand  to  be  pur¬ 
chased  near  the  location  where 


the  finished  products  will  ulti¬ 
mately  be  used.  Thus,  these 
bulky  materials  do  not  have  to 
be  shipped  far,  A  further  com¬ 
plication  in  the  manufacture  of 
many  top-quality  asbestos-ce- 
cent  products  is  that  asbestos 
fibre  mined  in  Quebec  is  mixed 
with  asbestos  produced  in  other 
parts  of  Canada,  even  in  other 
parts  of  the  world. 

One  example  is  the  case  of 
asbestos-cement  pipe,  one  of 
the  chief  end-uses  of  asbestos, 
Johns  -  Manville  manufactures 
it  under  the  trade  name  Tran- 
site  Pipe.  For  every  ten  tons 
of  fibre  produced,  only  one  to 
two  tons  of  asbestos  is  re¬ 
quired,  while  the  remaining 
eight  to  nine  tons  of  pipe  con¬ 
sist  of  cement  and  sand.  What’s 
more,  of  the  one  or  two  tons 
of  asbestos  content,  only  one 
half,  or  less,  may  be  Quebec 
fibre.  A  certain  type  of  African 
fibre  is  considered  necessary  to 
obtain  the  best  characteristics 
I  in  the  pipe. 

Another  problem  is  that  the 
railways  charge  more,  per  ton, 
for  shipping  pipe  than  they  do 
for  shipping  raw  asbestos.  Pip¬ 
ing  requires  greater  care  in 
handling  and  takes  up  more 
space  in  relation  to  its  weight. 
The  same  is  true  for  ocean 
shipping  rates  for  pipe  com¬ 
pared  with  asbestos  fibre. 

Import  Duties 


Most  countries  do  not  impose 
duties  on  asbestos  fibre,  so  it 
can  be  shipped  into  their  boun¬ 
daries  for  local  uses  unencum¬ 
bered  with  excise  duties.  As¬ 
bestos  products  manufactured 
in  Canada  are  in  most  cases 
subject  to  import  duties.  This 
is  another  factor  causing  Cana¬ 
dian  asbestos  producers  to  ex¬ 
port  raw  fibre  rather  than  the 
finished  product. 

The  asbestos  shingles  situation 
is  comparable,  even  though  as¬ 
bestos-cement  sheeting  is  the 
product  that  uses  the  most  raw 
asbestos  in  relation  to  cement 
and  sand.  Still,  more  than  half 
the  content  of  the  sheeting 
would  have  to  be  shipped  as  ce¬ 
ment  and  sand,  and  the  freight 
costs  would  rise  proportion¬ 
ately. 

Another  product  utilizing  as¬ 
bestos  is  floor  tile.  Here,  as¬ 
bestos  fibre  is  combined  with 
asphalt  or  vinyl  resins,  and 
here,  too,  the  weight  of  the  non¬ 
asbestos  materials  is  several 
times  that  of  the  asbestos. 
Manufacturing  in  Canada  for 
export  is  therefore  out  of  the 
question. 

In  the  case  of  asbestos  tex¬ 
tiles  —  fabrics  and  yarns  made 
of  asbestos  —  the  difficulty  is 
labor  costs.  Although  in  this  in¬ 
stance  the  weight  of  the  finish¬ 
ed  product  compares  with  that 


of  the  asbestos  fibre  used,  a 
factor  which  should  encourage 
its  manufacture  for  export  in 
Canadian  plants,  asbestos  tex¬ 
tiles  require  a  lot  of  labor  to 
produce.  Wages  in  most  parts 
of  the  world  are  considerably 
lower  than  they  are  in  Canadian 
asbestos  manufacturing  plants. 

Thus,  asbestos  textile  users 
find  that  the  finished  product 
can  be  bought  more  cheaply 
from  plants  in  the  southern 
U.S.A..  or  overseas,  than  they 
can  from  Canadian  plants.  And, 
once  again,  railroad  and  ship¬ 
ping  charges  plus  foreign  im¬ 
port  duties  militate  against  the 
import  of  Canadian  made  as¬ 
bestos  textiles. 

Glimmer  of  Hope 

In  one  asbestos  manufactur¬ 
ing  field,  however,  there  is  a 
glimmer  of  hope,  albeit  slight. 
In  asbestos  papers,  finished 
weight  is  entirely  composed  of 
asbestos  fibre,  and  labor  costs 
in  manufacture  are  not  espe¬ 
cially  high.  But  shipping  costs 
per  ton  of  paper  are  higher  than 
for  a  ton  of  raw  asbestos,  and 
in  most  foreign  countries,  as¬ 
bestos  paper  is  subject  to  im¬ 
port  duties. 

Asbestos  paper,  however,  re 


mains  the  most  promising  out¬ 


let  and  one  which  all  Canadian 


manufacturers,  including  cj, 
M.,  are  pressing  energetically 

It  has  been  suggested  that  the 
balance  could  be  shifted  |i, 
favor  of  Quebec  asbestos  manu- 
facturers  by  legislation  requir. 
ing  asbestos  to  be  manufactur 
ed  into  a  finished  product  be. 
fore  it  can  be  shipped  from  the 
Province.  Hackney  believes  that 
this  law  would  be  injurious  to 
the  industry  and  the  national 
economy.  It  would  make  the 
cost  of  most  asbestos  products 
so  high  that  manufacturers 
would  lose  their  markets  to 
competitive  products. 

For  instance,  if  Quebec  were 
the  sole  source  of  supply  for 
asbestos-cement  piping,  which 
then  had  to  be  shipped  to  for 
eign  markets,  the  cost  to  the 
consumer  would  be  so  high 
that  locally  produced  cast  iron 
steel  and  plastic  piping  wouM 
soon  take  over  the  market. 

Thus,  not  only  would  Quebec 
manufacturers  suffer  but,  by 
the  same  token,  output  from 
Quebec’s  12  asbestos  mines 
would  definitely  be  curtailed. 
Furthermore,  Quebec  does  not 
have  a  monopoly  on  the  min¬ 
ing  of  asbestos  fibre.  It  is 
available  in  large  quantitie,s 
from  other  parts  of  the  world, 

(Continued  on  Page  16) 
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J.E.M.  is  one  of  many  mining  research  tools  invented  by  the  geo¬ 
physicists  of  the  Noranda  Exploration  Company. 

J.E.M.’s  job  (and  that  of  Noranda’s  explorers)  is  to  cover  all  of 
Csmada  in  search  of  ore  bodies.  Their  work  paves  the  way  for  the 
other  Noranda  companies  to  build  mines  and  develop  mining 
communities,  and  create  jobs  and  prosperity  that  enliven  the  economy 
of  the  endowed  region  and  often,  of  the  whole  country. 

Noranda  companies  work  with  Canada’s  natural  resources  at  every 
stage,  from  initial  exploration  to  export  of  end  products.  For  this 
reason,  we  like  to  believe  that  Noranda  plays  a  significant  part  in 
what  makes  Canada  ’tick’. 


Education  is  for  Life 


In  the  belief  that  the  question  of  educational  standards  is 
one  of  the  most  vital  facing  us  today,  and  in  the  further  belief  that 
the  process  of  learning  extends  through  a  lifetime.  Sun  Life  of 
Canada,  in  its  Values  in  Education  series,  is  offering  leaflets 
ranging  from  ‘Why  Stay  in  School?’  to  ‘Adult  Education  Today’. 
For  the  teen-ager  planning  his  advanced  education,  for  example, 
there  are  three  leaflets  that  could  prove  of  interest  —  ‘The  Value 
of  a  College  Education’,  ‘Why  Study  the  Humanities?’  and  ‘Scholar¬ 
ships  and  Bursaries’. 

The  leaflets  extend  beyond  the  realm  of  formal  education.  ‘How  to 
Get  More  Fun  out  of  School’  and  ‘Sports-Tips  for  Teen-Agers’ 
should  appeal  to  the  youngsters  and  broaden  the  scope  of  their 
activities.  ‘F'it!  Fat!  Fad!’  stresses  the  importance  of  physical  fit¬ 
ness  for  the  12-20  year  group  and  suggests  various  exercises  to  help 
them  attain  this  ideal.  For  young  people  thinking  of  a  trade,  there 
is  ‘What  About  Technical  and  Trade  Schools?’  For  those  who  wish 
to  make  the  most  of  their  retirement  years,  ‘Educating  Yourself 
for  Retirement’  and  ‘New  Horizons  for  Leisure  Time’  should 
prove  helpful. 

These  leaflets  are  offered  free  of  charge  and  without  obligation. 
Bulk  supplies  are  available  for  schools  and  other  organizations. 
For  a  complete  set,  mail  the  coupon  below. 


Whtn  yoo  art  dtaling  with  Sun  Ufa,  you  art  dtaling  with 
ent  of  tha  world's  graat  lift  Insuranct  companlts-  Sun  Lift 
maintains  74  branch  officts  in  kty  cantres  in  Canada, 
with  tganey  raprasantatlon  from  coast  to  coast. 

With  I  wide  variety  of  up-to-date  policy 
plans  end  with  highly  qualified  representatives, 

Sun  Life  is  in  e  position  to  offer  the 

very  finest  life  Insurance  ^ 

service. 


'’Values  in  Education,' 

Sun  Life  Assurance  Company  of  Canada 
Sun  Life  Building,  Montreal 

Please  send  me  a  complete  set  of  leaflets  in  Sun  Life’s  ‘Values  in 
Education’  series. 


I  Name. 


I  Address. 


NORAMRA  PAINES  GROUP  OF  COMPANIES 


drilled  T'i  miles  through  the 
granite  of  the  mountains  to 
convey  the  water  from  the  re¬ 
servoir  to  a  vast  underground 
power  station  565  feet  long,  65 
feet  wide  and  80  feet  high,  it¬ 
self  carved  out  of  the  rock  deep 
inside  a  mountain  because  of 
space  limitations  on  the  bank 
of  the  river. 

The  entrance  to  the  power¬ 
house  was  a  job  which,  alone, 
would  make  a  layman  blink  — 
a  270  feet  long  tunnel,  36  feet 
wide  and  30  feet  high!  Further 
downstream,  the  Bersimis  II 
powerhouse  was  built  on  the 
edge  of  the  river  below  a  huge 
concrete  dam  and  into  it  were 
built  five  generating  units  of 
almost  200,000  horsepower  each. 

Once  completed,  the  two 
generating  stations  had  a  com¬ 
bined  installation  of  well  over 
two-million  horsepower;  but  the 
power  had  to  be  transported  to 
the  area  where  it  would  be 
used  —  primarily  to  Montreal, 
To  do  this,  a  transmission  line 
had  to  be  built,  long  threads 
of  metal  to  bring  the  treasure 
of  the  river  to  the  consumers 
in  the  Metropolitan  area,  400 
miles  away.  This  task  necessi¬ 
tated  the  clearing  of  fifteen 
thousand  acres  of  bush  in  al- 
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Hydro  Quebec  Moves  Into  The  Future 


business.  Power  stations,  and 
their  associated  transmission 
and  distribution  systems,  take 
many  years  to  design  and  con¬ 
struct.  Work  was  already  star¬ 
ted  on  the  sites  that  are  anti¬ 
cipated  to  meet  requirements 
until  19/0.  But  Hydro-Quebec 
engineers  have  been  working 
for  some  time,  and  with  con¬ 
siderable  urgency  to  determine 
which  rivers  offer  the  most  fa¬ 
vourable  potential  to  meet  the 
demands  of  the  period  from 
1975  to  1980. 

The  long-term  trend  of  the 
electrical  indu.stry  has  shown 
that  it  is  necessary  to  double 
facilities  every  ten  years.  Dur¬ 
ing  the  past  decade,  the  Cana¬ 
dian  electric  utility  industry 
has  been  compelled  to  double 
its  installations  at  a  rate  of  ap¬ 
proximately  every  seven  years. 

Demands  for  power  are  con¬ 
stantly  rising  as  more  people 
continue  to  use  more  power  on 
an  ever-growing  scale.  Not  only 
are  more  residential  consumers 
using  more  of  the  conventional 
appliances  like  stoves,  water 
heaters,  television  sets  and  all 
of  the  other  familiar  household 
articles,  but  the  manufacturers 
continue  to  devise  new  equip¬ 
ment  to  add  to  the  power  de¬ 
mand  of  the  miniature  factories 
that  are  our  homes.  It  has  been 
estimated  that  most  of  the  elec¬ 
trical  load  in  the  home  of 
twenty  years  hence  will  be  con¬ 
sumed  by  equipment  not  yet 
invented: 

Industry  is  compelled  to  rely 
increasingly  on  automation  as 
economic  conditions  preclude 

(Continued  on  Page  16) 


most  inpenetrable  country  that 
had  only  felt  the  feet  of  a  few 
Montagnais  trappers  and  the 
animals  they  sought. 

A  micro-wave  radio  system 
had  to  be  built  to  establish 
communication  between  Ber¬ 
simis  and  headquarters  in 
Montreal  so  that  the  plant  could 
be  supervised  and  controlled 
from  a  central  control  room; 
men  had  to  be  trained  to  ser¬ 
vice  and  operate  the  plant  and 
their  families  transported  and 
established  in  the  new  town. 
And  finally,  the  entire  complex 
had  to  be  integrated  into  the 
Hydro-Quebec,  and  other,  net¬ 
works  to  ensure  that  the  cor¬ 
rect  amount  of  power  was  de¬ 
livered  in  the  right  places  at 
the  right  time. 

This  is  only  a  brief,  and  to¬ 
tally  inadequate,  account  of 
what  is  involved  in  bringing  a 
power  development  into  service 
but  this  is  what  it  takes  to 
convert  Quebec's  snowflakes 
and  raindrops  into  a  child's 
moving  electric  train,  the  roar 
of  machines  and  the  hum  of 
computers. 

•>  ❖  •> 

But  Bersimis  was  only  one 
development,  and  already  its 
tremendous  output  is  inade¬ 
quate  to  satisfy  the  insatiable 
appetite  of  Quebec's  demand 
for  power  —  and  yet  more  pow¬ 
er.  Engineers  are  constantly 
studying,  with  ever-increasing 
cogency,  the  hydrology  and 
economics  of  potential  power 
sites  to  meet  the  needs  of  the 
future. 

Long  term  planning  is  a  ne¬ 
cessity  in  the  electric  utility 


The  Quebec  Hydro-electric 
Commission  is  the  largest  pro¬ 
ducer  of  electricity  in  the 
province.  The  commission,  or 
Hydro-Quebec  as  it  is  more 
familiarly  known,  was  created 
in  1944  to  supply  power  to  the 
municipalities,  industrial  or 
commercial  undertakings  and 
citizens  of  the  province  at  the 
lowest  rates  consistent  with 
tound  financial  administration. 

The  Act  establishing  the 
commission  gave  it  the  right 
to  acquire,  by  expropriation, 
the  generating,  transmission 
and  distribution  facilities  owned 
and  operated  by  the  Montreal 
Light.  Heat  and  Power  Conso¬ 
lidated  and  its  subsidiaries. 

with  an  installed 


between  these  widely  scattered 
generating  stations,  are  the 
thousands  of  miles  of  trans¬ 
mission  and  distribution  lines 
that  bring  the  power  to  the 
outlets  in  homes,  factories,  and 
offices.  Behind  the  story  of  the 
powerhouses,  and  the  metal 
networks  that  deliver  their 
output,  is  a  saga  of  study  and 
planning,  of  labour  and  in¬ 
genuity,  that  provides  Quebec 
with  one  of  the  greatest  treas¬ 
ures  in  the  world  —  an  abun¬ 
dance  of  cheap  electric  power. 

The  source  of  this  steady 
stream  of  wealth  is  the  surpri¬ 
singly  constant  precipitation  of 
some  two  to  four  inches  per 
month  throughout  the  year. 

The  melting  snows,  unable 


at  Forestville  to  begin  the  long 
haul  through  the  forest. 

Shiploads  of  cement  were 
poured  into  silos  at  the  wharf 
to  be  loaded  into  a  fleet  of 
cement  transport  trucks  for  de¬ 
livery  to  other  silos  at  the  work 
sites.  A  ceaseless  procession  of 
vehicles,  including  100-ton  trac¬ 
tor-trailer  units,  wended  its 
way  up  the  road. 

A  brand  new  town  had  to  be 
added  to  the  map  of  Quebec  to 
house  the  permanent  workers 
who  would  operate  the  plant 
when  it  was  completed,  a  town 
with  schools  and  churches, 
shopping  centre  and  recreation¬ 
al  facilities,  hospital  and 
homes. 


By  W.  J.  W.  McNAUGHTON 

throughout  the  year,  regardless 
of  the  weather  conditions. 


used  in  the  tremendous  task. 
Everything  from  candies  and 
cigarettes  for  the  canteens,  to 
transformers  weighing  almost 
100  tons  went  up  the  newly- 
made  roads. 

Construction  camps  had  to 
be  established,  thousands  of 
men  had  to  live  and  work  in 
the  remote  wilderness  where 
few  men  had  ever  been  before. 
Yet,  in  a  few  months,  a  town 
had  been  built  deep  in  the  bush 
and  5.000  men  were  working  on 
the  dams,  the  roads  and  the 
tunnels  required  to  convey  the 
water  to  the  turbines. 

A  wharf  was  built  at  Forest¬ 
ville  and  to  it  came  shipload 
after  shipload  of  men  and 
materials — excavators,  tractors, 
earth  movers,  lathes,  borers 
and  milling  machines,  food, 
clothing,  wire,  rope,  structural 
steel,  lumber,  drafting  equip¬ 
ment,  safety  pins  and  maga¬ 
zines,  Food  to  serve  15.000 
meals  each  day,  refrigerators 
to  store  the  10,000  eggs  con¬ 
sumed  each  day,  and  the  eggs 
themselves — all  were  unloaded 


Once  the  studies  are 


com¬ 
pleted  and  the  decision  to  pro¬ 
ceed  with  development  Has 
been  made,  preliminary  work 
can  commence — and  it  is  here 
that  the  mind  reels  at  the  size 
of  the  task  required  before 
construction  can  begin.  The  de¬ 
velopment  of  the  Bersimis 
River,  recently  completed,  pro¬ 
vides  us  with  an  example  of 
the  planning  and  work  neces¬ 
sary  before  building  of  the  pow¬ 
er  plant  can  be  started.  The 
Bersimis,  I  powerhouse  is  situ¬ 
ated  just  below  the  Lac  Casse 
Falls  at  the  outlet  of  Lac  Casse, 
almost  1(X)  miles  north  of  the 
Anglo-Canadian  Pulp  and  Pow¬ 
er  port' town  of  Forestville,  200 
miles  east  of  Quebec. 

Working  from  old  logging 
trails,  the  Commission  built 
roads  through  the  forest  to 
provide  access  to  the  work 
sites.  Over  these  roads  had  to 
come  every  pound  of  material 


Starting 

generating  capacity  of  686,875 
kilowatts  at  the  time  of  expro¬ 
priation,  Hydro-Quebec  has,  in 
Hie  space  of  17  years,  quintu¬ 
pled  this  capacity  to  3,429,780 
kilowatts. 

First  impressions  of  Hydro- 
Quebec  are  of  the  extent  of 
this  far-flung  operation  which 
has  some  of  the  world's  largest 
turbines  converting  the  waters 
of  the  Bersimis  River,  far  away 
on  the  North  Shore  above 
Forestville,  into  the  power  that 
drives  your  electric  shaver, 
cooks  your  meals,  heats  your 
water,  lights  your  lamps  and 
does  a  host  of  other  things  in 
your  home. 

Some  of  the  power  from  these 
machines  though,  is  carried 
eastward  through  the  bush  to 
Hauterive,  Baie  Comeau  and 
Sept  lies.  Still  more  of  it  plun¬ 
ges  beneath  the  waters  of  the 
St  Lawrence  to  bring  the  be¬ 
nefits  to  the  Gaspe  Peninsula, 
an  area  which,  despite  its 
mountains  and  high  precipita¬ 
tion,  has  little  in  the  way  of 
hydro  resources.  Carried 
through  submarine  cables,  the 
Bersimis  power  is  helping  to 
boost  the  economy  and  the 
standard  of  living  of  the  Gaspe- 
sians. 

Leaping  from  Bersimis  and 
the  Gaspe  over  the  great  for¬ 
ests  of  Quebec,  we  find  that 
Hydro-Quebec  is  distributing 
power  to  the  mining  communi¬ 
ties  in  the  Chibougamau  area, 
and  another  giant's  stride  shows 
us  that  generating  stations  of 
the  Commission  supply  power 
in  the  Northeastern  part  of 
the  province  in  the  Rouyn-No- 
Closer  to  IMont- 


snows, 

to  penetrate  the  granite  of  the 
pre-Cabrian  Shield,  find  their 
way  into  freshets  that  feed 
the  streams  surging  down  to 
meet  the  rivers  on  whose  tre¬ 
mendous  energy  the  wealth  of 
the  Province  is  built.  Nur¬ 
tured  by  the  even  monthly 
precipitation,  the  levels  of  the 
rivers  are  maintained  to  cons¬ 
tantly  pour  a  supply  of  power 
down  their  courses  to  the 
great  river— the  St.  Lawrence— 
and  into  James  Bay.  It  is  on 
these  rivers  that  the  economy 
of  Quebec  has  been  built  since 
the  days  of  the  earliest  set¬ 
tlers. 

On  some  rivers,  the  flow  is 
such  that  there  is  little  varia¬ 
tion  throughout  the  year;  the 
St.  Lawrence  normal  maximum 
flow,  is  only  twice  its  normal 
minimum.  Others,  however, 
vary  much  more  between  flood 
and  minimum  flow,  and  tur¬ 
bines  designed  to  take  advan¬ 
tage  of  the  power*  available 
during  times  of  high  flow  are 
able  to  operate  only  at  very 
low  efficiency  as  the  supply  of 
water  is  reduced  during  times 
of  drought  or  low*  precipitation. 

On  these  latter  rivers,  regu¬ 
lation  becomes  a  must  in 
these  days  when  the  maximum 
efficiency  must  be  wrung  from 
plants  to  maintain  the  price  of 
power  at  its  lowest  level.  This 
is  the  starting  point  of  a  power 
development. 

Initial  studies  determine  the 
amount  of  water  available  in 
a  given  watershed.  .Many  years 
of  observation  are  necessary 
to  ensure  that  an  accurate  es¬ 
timate  of  mean  flow  is  obtain¬ 
ed.  Careful  survey  is  essen¬ 
tial  to  pick  out  the  sites  most 
suitable  for  development.  Falls 
and  rapids  have  to  be  charted 
so  that  the  maximum  head, 
which  provides  the  driving 
impetus  to  the  water,  may  be 
utilized. 

The  locations  of  natural 
basins  for  the  creation  of 
storage  reservoirs  must  be 
pin-pointed  and  the  engineer¬ 
ing  works  required  to  impound 
the  water  have  to  be  devised. 
Storage  is  essential  to  ensure 
that  the  flow  of  water  may  be 
maintained  at  a  constant  level 
in  flood  or  drought  to  enable 
the  turbines  to  operate  at 
their  maximum  efficiency 


A  tremendous  task!  But  these 
were  only  the  preliminaries  to 
construction  of  the  two  power 
plants  to  be  built  on  the  river. 

The  top  was  cut  off  a  moun¬ 
tain  that  was  to  form  the 
centre-piece  for  two  massive 
dams  built  to  impound  the 
waters  of  lakes  Casse  and  Pip- 
muacan.  A  tunnel  had  to  be 
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randa  region, 
real  is  the  tremendous  Beau- 
harnois  power  development 
whose  turbines  have  a  capacity 
of  about  214-million  horsepower. 

There  are  other  generating 
stations  at  Cedars  and  at  Ri- 
liere  des  Prairies,  and  a  gas- 
turbine  station  at  Les  Boules. 
At  Carillon,  on  the  Ottawa 
River,  a  station  of  840,000 
horsepower  is  under  construc¬ 
tion  and  work  has  been  star¬ 
ted  on  a  gigantic  6,000,000 
horsepower  development  on 
the  Manicouagan  and  Outardes 
Rivers  on  the  North  Shore  of 
the  St.  Lawrence  above  Baie 
Comeau. 


Canada's  largest  generating  station,  Beauharnois,  was  completed  in  March,  1961  when  the  final  unit  was  installed  to  bring  the 

capacity  of  this  station  to  2,161,000  h.p. 


Spanning  the  great  distances 


In  the  past  ten  years,  the  number  of  customers  served  by 
Shawinigan  has  increased  by  nearly  50  per  cent.  To  supply 
the  needs  of  this  ever-growing  number  of  customers  and  tOi 
assist  in  the  establishment  of  new  industries  in  its  area,  the 
Company  has  greatly  expanded  its  facilities  by  the  building 
of  additional  generating  plants,  new  terminal  stations,  the 
extension  of  transmission  and  distribution  lines  and  the 
installation  of  other  modem  equipment 

Share  in  Quebec’s  sturdy  industrial  growth  —  locate  your 
new  plant  in  the  Shawinigan  service  area,  16,000  square 
miles  of  industrial  opportunity  located  in  the  heart 
of  the  Province  of  Quebec. 


What  is 

custom  tailoring? 


TO  QUEBEC’S 
INDUSTRIAL 

PROGRESS 


It's  a  look,  0  feeling  of  distinction  that 
is  achieved  only  through  hand  shaping, 
cutting  and  sewing  of  each  piece  of 
clothing.  It's  the  ultimate  in  comfort, 
because  each  seam,  each  section  of  the. 
garment  follows  your  own  individual 
measurements.  It's  a  painstaking,  de¬ 
tailed  process  by  craftsmen  who  take 
great  pride  in  their  work,  and  which, 
although  more  costly,  can  never  be 
equalled  by  any  other  means  of  produc¬ 
tion.  Nothing  else  will  fit  you  as  well 
or  feel  as  comfortable. 

Morgan's  Custom  Tailoring  has  been  a 
tradition  with  generations  of  successful 
Montreal  businessmen.  Come  in  today 
and  look  over  our  new  collection  of  fine 
imported  British  fabrics. 


The  territory  has 

•  Abundant  raw  materials 

•  Low-cost  hydro-electric  power 

•  A  stable  working  force 

•  The  best  In  modem  highways,  raOways  and  airlines 

•  The  great  new  St  Lawrence  Seaway 


National  Canadian  Bank 

Established  in  1874 

HEAD  OFFICE: 

Place  d'Armes,  Montreal 

574  Offices  in  the  Province  of  Quebec 


Shawinigan’s  Industrial  Development  Department 
will  be  pleased  to  provide  detailed  information 
about  any  of  the  advantages  listed  above,  as  weQ 
as  on  methods  of  financing,  plant  location, 
municipal  bylaws,  taxes,  water  and  ether  services. 


Eiupibies  addreised  to  the  Oepartmem  at  600  Dorchester 
Street  West,  Montreal,  wiU  receive  prompt  attentkm. 


MORGAN'S— CUSTOM  TAILORING, 
MAIN  FLOOR 


HENRY  MORGAN  Cr  CO.  LIMITED 

Call  VI.  4-IiIS 


Canadtt'i  Quality  Departmental  Store 
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Aluminum  Plays  Important  Role 
In  Quebec  Province's  Economy 


only  44%  of  the  aluminum  sold 
internationally  is  smelted  out¬ 
side  Canada. 


To  serve  its  ingot  customers,  i  amounts  in  effect  to  more-or-  I  /  •  T 

Alcan  has  modernized  its  in-  {  less  hidden  subsidies.  '^fC/0O0C  S  f  Ol/ 

got  facilities  and  now  supplies  Alcan  believes  that  such  a  .  AA* 

customers  with  such  products  policy  if  continued  is  likely  to  JODS  /VI/ 

as  sheet-rolling  ingots  up  to  igad  to  a  return  to  the  inter-  |  ■  _ 

5,000  pounds  in  weight  whirh  national  economic  conditions  of  J  pleasure-seeking  visitors  with 

are  .52  inches  wide  and  9' 2  11,5  1930s  with  probably  a  re-  ,  money  and  spare  time  arc  the 

inches  deep  by  m  feet  long,  gultant  increase  in  international  '  mainstavs  of  the  tourist  in- 


Over-Copacify  Problem  ’  I?” 

M  *  lu  1  »  r  Ai  ■  i  sheet-rolling  ingots  up  to 


The  Canadian  aluminum  in¬ 
dustry  had  its  start  in  Quebec 
60  years  ago,  when  in  Octo¬ 
ber  1901  the  first  aluminum 
was  poured  in  a  new  plant  at 
what  was  then  the  just-develop¬ 
ing  community  at  Shawinigan. 
Since  then,  more  than  ten  mil¬ 
lion  tons  of  the  lightweight 
metal  have  poured  out  of  Alu¬ 
minum  Company  of  Canada, 
Limited  smelters,  the  greater 
bulk  from  Alcan's  Quebec 
plants. 

Since  that  time,  Alcan's 
growth  in  the  province  has 
been  on  a  remarkable  scale. 
It  did  not  slow  down  during  the 
last  decade,  even  though  that 
period  marked  the  much-publi¬ 
cized  project  which  saw  Alcan 
create  a  new  plant,  a  new 
hydro-electric  facility  and  new 
townsites  at  Kitmat-Kemano  in  I 
British  Columbia. 

Since  1930  Alcan  has  increas¬ 
ed  its  aluminum-making  capa¬ 
city  in  Quebec  by  almost  50%, 

It  has  supported  this  increase 
by  stepping  up  its  hydro-elec¬ 
tric  capacity  in  the  order  of 
75%.  New  power  plants  have 
been  constructed  on  the  Peri- 
bonka  River  at  Chute-a-Ia- 
Savane,  Chute-du-Diable  and 
Passes  -  Dangereuses  with  a 
combined  installed  capacity  of 
1,560,000  horsepower,  bringing 
total  installed  capacity  of  Al¬ 
can’s  Saguenay  District  hydro 
power  plants  to  3,600,000  h.p. 

During  the  decade,  Alcan 
and  its  associated  companies 
have  spent  a  sum  approaching 
$300  millions  on  expansion  and 
modernization  of  its  Quebec 
facilities.  Payrolls  of  these  com¬ 
panies  in  the  province  are  run¬ 
ning  at  a  rate  of  some  $70  mil¬ 
lions  a  year.  The  Alcan  group 


provides  direct  employment  to 
approximately  11,000  people  in 
Quebec.  Since  the  Arvida  plant 
was  built  in  1926,  some  $500 
millions  have  been  paid  out  in 
wages  by  the  Company  in  the 
Saguenay  region,  while  tax  re¬ 
venues  paid  to  various  levels  of 
government  as  a  result  of  Que¬ 
bec  operations  have  been  in 
the  order  of  $300  millions. 

The  City  of  Arvida,  establish¬ 
ed  by  Alcan  in  1926,  has  a  popu¬ 
lation  of  13,000.  It  is  incorpor¬ 
ated  as  a  city  with  its  own 
municipal  government,  about 
90%  of  its  homes  arc  owner- 
occupied.  it  has  no  slums,  and 
it  is  noted  for  its  excellent 
health  and  recreaUpnal  facili¬ 
ties. 

Operates  4  Smelters 

Alcan  operates  smelters  in 
Quebec  at  Arvida,  Shawinigan 
and  I.sle  Maligne.  It  also  oper¬ 
ates  its  smelter  at  Beauharnois 
that  is  leased  to  Chryslum  Lim¬ 
ited.  Subsidiaries  and  associat¬ 
ed  companies  retail  electricity, 
operate  railroads,  a  port  and 
other  supporting  industries  in 
the  area  of  Alcan's  principal 
operations.  At  Wakefield,  it  con¬ 
ducts  a  brucite-mining  opera¬ 
tion. 

Earlier  this  year,  three-year 
labour  contracts  were  signed 
with  the  Syndicates  which  bar¬ 
gain  for  employees  in  the  com¬ 
pany’s  Quebec  plants,  thus  pro¬ 
viding  labour  stability  during 
this  period. 

Alcan  appears  to  have  put  it¬ 
self  in  a  favorable  position  to 
meet  the  fiercely  -  competitive 
conditions  of  the  aluminum  in¬ 
dustry  over  the  long  term.  Huge 
amounts  of  electricity  are  re¬ 
quired  for  smelting  aluminum 
and  hydro-electric  power  pro¬ 
jects  are  extremely  costly  to 
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build,  but  the  cost  of  operation 
is  moderate.  Alcan  is  unique  in 
that  it  has  provided  itself  with 
ample  electrical  power  capacity 
for  present  operations  and  fu¬ 
ture  expansion  and  has  made  a 
substantial  step  toward  paying 
off  the  capital  indebtedness  in¬ 
curred  in  building  them.  Thus 
Alcan  has  a  greater  degree  of 
control  over  one  of  the  most  im¬ 
portant  cost  factors  than  many 
of  its  competitors. 

The  fact  that  Canada’s  popu¬ 
lation  provides  a  potential  mar¬ 
ket  for  only  a  small  percentage 
of  the  company’s  huge  alumi¬ 
num  output  also  puts  Alcan  in  a 
unique  position  in  the  industry. 

It  must  be  remembered, 
however  ,that  this  state  of  af¬ 
fairs  is  nothing  new  for  Al- 
'  can.  From  the  time  the  first 
ingot  was  poured  at  Shawinig¬ 
an  60  years  ago,  the  company 
always  has  produced  more 
aluminum  than  Canada  has 
been  able  to  use  and  has  pro¬ 
vided  a  reservoir  of  aluminum 
for  the  world.  This  has  contri¬ 
buted  to  establishing  this  Can¬ 
adian  company  as  the  leading 
supplier  of  aluminum  in  inter¬ 
national  markets. 

At  times  80  per  cent  of  alu¬ 
minum  moving  from  country  to 
country  has  been  of  Canadian 
origin.  Even  today,  with  over¬ 
capacity  in  many  countries  and 
many  producers  resorting  to 
desperation  price-cutting  and 
all  manner  of  special  deals. 


Not  the  least  of  Alcan's  as¬ 
sets  is  the  reputation  it  has 
earned  around  the  world  dur¬ 
ing  the  last  60  years  as  a  sup¬ 
plier  of  quality  aluminum.  It 
has  salesman  and  skilled  tech¬ 
nical  personnel  in  over  a  hun¬ 
dred  countries— people  familiar 
with  the  customs,  trade  prac¬ 
tices  and  requirements  of 
those  countries.  This  is  a  com¬ 
petitive  advantage  which  can¬ 
not  be  built  quickly. 

Over-capacity  is  one  of  the 
major  problems  facing  alum¬ 
inum  producers.  It  is  estimated 
that  in  the  free  world  today 
there  exists  unused  capacity 
sufficient  to  produce  1,000,000 
tons  of  aluminum  yearly  —  an 
amount  which  exceeds  .Alcan's 
entire  output.  .Most  of  this  un¬ 
used  plant  is  in  the  I'nitcd 
States  and  the  large  producers 
in  that  country  have  all  been 
aggressively  seeking  foreign 
outlets  for  their  surplus.  One 
quick  way  of  doing  this  is  by 
buying  up  existing  aluminum¬ 
using  industries  in  other  coun-  | 
tries  and  thus  securing  them  ' 
I  as  “captive”  markets.  The 
three  largest  United  States 
producers  have  all  engaged  in 
this  pracL'^e  and  have  thereby 
cut  into  Alcan’s  sales  to  these 
companies.  The  Canadian  com¬ 
pany  has,  however,  been  ac¬ 
tive  in  building  up  its  own  fab¬ 
ricating  facilities  in  Canada 
and  abroad.  Indeed,  last  year  I 
approximately  one  third  of  the  ! 
aluminum  sold  by  Alcan  was  i 
fabricated  by  plants  under  Al-  ' 
can  group  ownership  in  var-  j 
ious  parts  of  the  world.  I 


Quebec's  Tourist  Business 
Tops  $225  Million  a  Year 


;  are  .52  inches  wide  and  9' 2 
inches  deep  by  8'4  feet  long. 
Even  greater  lengths  may  be 
supplied  on  request. 

A  new  Alcan  extrusion  ingot 
which  has  achieved  great  pop¬ 
ularity  in  the  United  States 
extrudes  2-3  times  as  fast  as 
previous  ingots  in  its  field 
while  providing  a  highly-sati.s- 
I  factory  combination  of  quali- 
I  ties  including  ea.se  of  fabrica¬ 
tion.  quality  of  finish,  strength 
and  workability.  VVirebars,  wire 
ingot,  cable  and  rod  are  other 
Alcan  Quebec  products  which 
find  worldwide  markets.  Even 
the  traditional  form  of  ingot  ha.s 
undergone  transformation  and 
emerged  as  the  “tri-lock”  ingot. 
Bundles  of  this  ingot  may  be 
stacked  six-high  with  .safety, 
while  they  show  high  resistance 
to  shifting  during  transit. 

Only  70%  Capacity. 

.Alcan  would  thrive  in  a  world 
of  unrestricted  free  trade.  We 
do  not  have  such  a  world  today, 
and  this  partly  accounts  for  the 
fact  that  the  company’s  plants 
in  Quebec  are  working  at  only 
about  70^:  of  capacity  and  there 
does  not  seem  any  strong  rea¬ 
son  to  expect  an  upturn  in  pro¬ 
duction  in  the  immediate  future. 

It  is  of  considerable  concern 
to  this  international  trading 
company  that  there  seems  to 
be  an  increase  in  economic  na¬ 
tionalism  with  the  world  inclin¬ 
ing  to  group  itself  into  econ¬ 
omic  blocs  surrounded  by  tariff 
walls  and  with  producers  in  ! 
many  areas  enjoying  what  ' 


'  tcn.sions  and  a  decrease  in  the 
level  of  general  world  prosper¬ 
ity. 

This  compay  continues  to 
urge  its  conviction  that  free 
trade  in  aluminum  is  in  the  best 
interests  of  the  industry  and  the 
consumer  throughout  the  west¬ 
ern  trading  nations,  in  the  be¬ 
lief  that  if  aluminum  consump¬ 
tion  is  to  continue  its  dynamic 
growth  the  metal  must  be  in¬ 
creasingly  competitive  with 
other  materials. 

Needless  to  say,  Alcan  feels 
that  it  would  do  even  better  in 
such  a  world. 

_ _ 

Big  1961  Volume 
Quebec  Construction 

It  is  expected  that  some  ! 
$1,735  million  worth  of  con-  I 
struction  will  be  purchased  in  ] 
Quebec  during  the  current 
year.  This  total  represents  an 
outlay  of  about  $335  for  every 
man,  woman  and  child  in  the 
province.  I 

As  was  pointed  out  recently 
by  Arthur  G.  Sullivan,  presi¬ 
dent  of  the  Canadian  Construc¬ 
tion  Association,  “The  volume 
represented  by  these  figures 
makes  construction  Canada’s 
largest  industry.  The  construc¬ 
tion  volume  here  in  Quebec 
alone  approximates  the  size 
of  the  pulp  and  paper  industry  I 
for  the  whole  of  Canada”.  1 
Mr.  Sullivan  pointed  out  that  I 
the  average  work  force  of  135,-  1 


,  mainstays  of  the  tourist  in- 
I  dustry. 

j  In  support  of  this  dictum  it 
has  been  noted  that  the  growth 
of  tourism  in  the  Province  of 
Quebec  has  been  paced  by  the 
growth  of  personal  incomes 
and  the  post-war  trend  towards 
a  shorter  work- week. 

During  the  1930’s,  people  had 
an  over-abundance  of  time  at 
their  di.sposal.  However,  as 
most  of  this  idleness  was  de¬ 
pression-enforced,  average  in¬ 
come  levels  then  were  too  low 
to  permit  the  general  public  to 
indulge  its  taste  for  travel. 

I  During  the  war  years,  al- 

I  600  employees  that  will  be 
required  to  carry  out  Quebec’s 
1961  construction  program  will 
be  paid  over  $.548  million  in 
wages  and  salaries.  I 

“An  even  larger  number  of  j 
Quebeckers  will  be  employed  j 
in  the  manufacture,  sale  and  j 
transportation  of  the  billion 
dollars  worth  of  construction 
materials  and  equipment  to  be 
used”,  he  added. 

The  C.C.A.  president  said 
this  year’s  construction  pro¬ 
gram  will  be  2‘'2  times  as  j 
large  in  physical  terms  as  that  | 
carried  out  in  1946  and  the  . 
industry’s  capacity  for  work  | 
had  risen  so  much  that  it  could 
easily  do  three  times  as  much. 

“The  construction  program 
has  not  only  increased  in  size  : 
but  individual  projects  have  ; 
become  very  much  larger  and  I 
more  complex”.  > 


I  though  incomes  rose  rapidly, 
j  there  was  little  leisure  time, 
and  many  of  the  resources  re¬ 
quired  to  make  a  tour  pleasant 
w-ere  allocated  for  higher 
priority  uses. 

With  the  signing  of  a  peace 
treaty  in  1945,  most  of  the  fac¬ 
tors  that  had  been  hindering 
the  tourist  industry  were  eli¬ 
minated. 

Since  that  time,  the  amount 
spent  by  tourists  in  Quebec  has 
grown  to  a  current  value  of 
over  $225  million  per  year. 
Vacationers  from  the  U.S.  ac¬ 
count  for  a  considerable  portion 
of  this  tota' 

I  Natural  Attractions 

j  It  has  been  estimated  that 
60  per  cent  of  those  who  visk 
I  Quebec  come  in  search  of  rc- 
!  creation.  For  this  group  the 
province  has  a  wide  range  of 
year-round  attractions. 

In  the  Laurentian  mountains, 
during  the  winter  months,  there 
are  extensive  and  well-develop¬ 
ed  facilities  for  winter  sports 
such  as  skiing,  skating,  sleigh 
riding  and  snow  shoeing. 

Every  spring  swarms  of 
fishermen  are  drawTi  to  the 
thousands  of  well-stocked  lakes 
in  the  province.  Hunting  is  a 
major  attraction  during  the 
fall  season. 

The  summertime,  when  mo-! 
people  take  their  annual  vaca¬ 
tions,  is  the  Quebec  tourist  in 
dustry’s  busiest  season.  The 
province’s  facilities  for  swim¬ 
ming,  boating  and  fishing  have 
been  luring  a  growing  number 
of  visitors. 


LUMBER  PRODUCTS 


PAPER  BAGS  AND 
MULTIWALL  SACKS 


41  St.  James  St.,  West 

MONTREAL  1  —  _  'VI.  5-3291 


CORRUGATED  y 
CONTAINERS 


CHEMICALS 


NEWSPRINT 
KRAFT  BOARD 
'  BlEACHEO  BOARD 
AND  PAPER 


CREDIT  FONCIER 
FRANCO-CANADIEN 

First  Mortgage  Company 

(Iirablith«6  1880) 

Debentures  eligible  for  Investment  under  Article 
981  (0)  of  the  Civil  Code  of  the  Province  of  Quebec 
end  for  the  investment  of  trustee  funds  in.  the 
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Canadian  International  Paper 


C*I*P  makes  the  most  of  a  tree! 


This  IS  the  beginning;  a  tiny  seedling.  In  threescore  years  or  so  it  will  be  a  sturdy  tree 
ready  to  be  harvested  from  the  immensity  of  Canada’s  woodlands. 

Then,  as  now,  comes  an  idea,  born  in  the  mind  of  a  man  who  works  for  CIP,  tested  and 
proved  m  countless  hours  of  research  in  the  company’s  modern  laboratories. 

The  result?  A  new  product,  perhaps,  or  an  improvement  in  a  product  already  in  use.  This 
IS  the  way  CIP  works  to  develop  and  conserve  our  forest  resources,  and  to  brine  you  a 
better  life.  °  ^ 
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St.  Lawrence  Seaway  Has  Proved 
A  Boon  to  Quebec  Province  Ports 
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Brewing  Industry  One  of  the 
Oldest  in  Quebec  Province 


During  the  last  five  years, 
the  Quebec  brewing  industry 
has  purchased  over  $81,600,000 
in  materials  alone  and  more 
than  60%  of  these  products 
have  been  bought  in  our  own 
province. 

Per  Capita 
Consumptian 

According  to  the  latest 
statistics,  Quebec  per  capita 
consumptloB  of  beer  at  13.75 
gallons  is  13%  lower  than 
Ontario,  the  province  most 
similar  in  industrial  structure, 
where  per  capita  consumption 
is  15.72  gallons. 

It  is  also  interesting  to  note 
that  beer  consumption  in  Can¬ 
ada  at  13  gallons  is  lower 
than  in  most  of  the  great  beer- 
producing  countries  of  the 
world,  such  as  Belgium,  26 
gals.;  Australia,  23;  New  Zea¬ 
land,  21;  West  Germany,  20; 
United  Kingdom,  18;  Austria, 
15.  It  is,  however,  similar  to 
the  United  States  pattern 
where  per  capita  consumption 
is  13  gallons. 

STATISTICS  OF  GENERAL  INTEREST 

(Source  D.B.S.) 

Number  of  Salaries 

employees  in  plants  and  wages 
1949  2,701  $7,484,792 

19S9  2,484  $12,944,005 

Cost  of  Value 

materials  used  of  production 
1949  12,335,997  $40,210,113t 

1959  14,851,334  $45,558,8417 

t  (less  duties  and  taxes) 

Amounts  paid  In  taxes  and 
duties— sales  tax,  gall,  tax, 
(excluding  corporation  tax). 

1949  $32,374,814 

1959  $39,800,000  t  Approximately 

Sales  Capital  investmc 
1949  58,494,447  gal. 

not  available 


The  St.  Lawrence  Seaway,  at 
the  time  of  its  opening  in  1959, 
fneountered  a  mixed  reception. 
Some  people  in  Quebec,  for  ex¬ 
ample.  envisioned  many  ships 
bvpas.<ing  Qubec  harbors  on  the 
lower  St.  Lawrence  in  favor  of 
rival  ports  further  inland. 
Others  could  express  nothing 
but  praise  for  the  new  1,300- 
jnile  waterway  which  would 
permit  80  per  cent  of  the 
vorld’s  shipping  to  gain  access 
to  the  centre  of  the  continent. 

Like  many  another  large  ven¬ 
ture,  its  initial  period,  there¬ 
fore.  was  cloaked  in  some  un¬ 
certainty.  However,  the  Sea¬ 
way  is  now  in  **5  third  year  of 
operation  and  some  of  the  basic 
(,'cnds  at  work  and  their  impli¬ 
cations  are  becoming  clearer. 

The  ports  which  some  feared 
would  lo.se  the  most  as  a  result 
PI  the  Seaway  were  .Montreal, 
(}uebec.  Sorel  and  Trois  Ri¬ 
vieres.  Happily,  after  two-and- 
p.half  years,  all  these  ports 
have  reported  increases  in 


trade.  Direct  imports  into  Can¬ 
ada  and  the  Unitel  States 
through  the  St.  Lawrence  sec¬ 
tion  jumped  by  268  per  cent  in 
the  first  year  of  operation  and 
rose  by  another  10  per  cent 
to  2.1  million  tons  in  I960. 

The  leading  imports  to  date 
have  been  bulk  shipments  of 
crude  petroleum  and  fuel  oil 
and  general  cargoes  of  manu¬ 
factured  iron  and  steel. 

Direct  exports,  mostly  repre¬ 
sented  by  grain,  recorded  an 
even  greater  expansion.  Be¬ 
tween  1958  and  1960,  they  in¬ 
creased  almost  10  times  to  well 
over  five  million  tons.  The  im¬ 
portance  of  this  overseas  trade 
is  indicated  by  the  fact  that 
cargoes  to  and  from  foreign 
ports  comprised  36  per  cent  of 
all  traffic  in  1960. 

While  much  of  the  enlarged 
volume  of  cargo  shipments 
directly  overseas  represents  a 
I  diversion  from  previous  routes, 
total  foreign  trade  of  both  Can¬ 
ada  and  the  United  States  is 
rising  and  the  effects  of  the  in¬ 
creasing  use  of  the  St.  Law¬ 
rence  Seaway  may  well  be 
minimized  by  the  growing  total 
volume  of  shipments. 

Below  Objectires 

As  previously  noted  the  Sea¬ 
way  has  not  been  free  from 
controversy,  which  has  centred 
largely  around  the  short-fall  in 
tonnage  below  the  desired  ob¬ 
jectives  set  by  a  toll  commit¬ 
tee  in  19.58.  The  tolls  recom¬ 
mended  by  this  committee  and 
subsequently  established  by  in¬ 
ternational  agreement  were  so 
set  as  to  provide  sufficient  re¬ 
venue  to  cover  annual  opera¬ 
tion  and  maintenance  and  to 
pay  the  construction  cost  of  the 
new  Seaway  over  a  period  of 
50  years. 

Naturally,  it  was  necessary  for 
the  committee  to  make  an  esti¬ 
mate  of  future  tonnage  in  or¬ 
der  to  arrive  at  loll  rates  that 
would  produce  the  desired  re¬ 
venue.  It  is  the  toll  committee’s 
estimate  of  an  annual  move¬ 
ment  rising  from  25  to  33  mil¬ 
lion  tons  in  the  first  three  years 
that  is  frequently  considered  as 
a  “prediction”  and  an  arbitrary 
standard  that  the  Seaway 
“should”  reach. 

That  the  experience  of  the 
Seaway  in  its  first  two  seasons 
has  fallen  somewhat  below  in¬ 
itial  and  necessarily  conjec¬ 
tural  predictions  is  scarcely 
cause  for  disappointment  or 
concern.  Rather  is  its  early  re¬ 
cord  to  be  regarded  as  reas¬ 
suring  evidence  that  this  en¬ 
larged  maritime  artery  to  the 
heart  of  the  continent  is  al¬ 
ready,  despite  inevitable  grow¬ 
ing  pains,  expanding  and  facili- 
that  it  will  continue  to  do  so. 


The  brewing  industry  is  a 
native  industry  and  probably 
the  oldest  form  of  industrial 
activity  in  Canada.  It  was  born 
in  1668  when  Jean  Talon  found¬ 
ed  the  first  brewery  in  Que¬ 
bec. 

Worried  about  the  rapidly 
increasing  consumption  of 
“fire-water”.  Talon  ordered 
construction  of  the  brewery  in 
order  to  promote  greater  mod¬ 
eration  through  consumption 
of  beer,  which  a  correspondent 
of  the  “Relations  des  Jesuites” 
described  as  .  a  beverage 
which  is  wholesome  and  not 
injurious  to  one’s  health.” 

Since  then,  the  brewing  in¬ 
dustry  has  always  been  an  in¬ 
tegral  part  of  the  social  life  of 
this  province.  Today,  it  com¬ 
prizes  five  companies  with  five 
plants  and  the  quality  of  its 
products  is  well  known  and 


States 


demand  for 
iron  ore,  therefore,  has  an  over¬ 
whelming  influence  on  total  up- 
bound  traffic  and  it  is  en¬ 
couraging  that,  after  a  lengthy 
slump.  American  steel  produc¬ 
tion  began  to  rise  again  early 
in  the  year. 

While  existing  stockpiles  of 
ore  may  cover  the  increased 
requirements  of  the  industry 
for  a  time,  as  the  mounting 
demand  continues  a  rise  in 
Canadian  shipments  should  en¬ 
sue,  causing  an  increase  in 
Seaway  traffic.  These  delayed 
effects  of  the  upturn  in  U.S. 
steel  production  should  help 
offset  the  24  per  cent  decrease 
in  upbound  tonnage  which  oc¬ 
curred  in  the  first  half  of  the 
navigation  season. 

As  pointed  out  above,  be¬ 
cause  of  the  large  increase  in 
downbound  cargo  total  volume 
has  increased  this  year.  But, 
although  a  larger  volume  of 
cargo  has  passed  through  the 
Seaway,  fewer  vessels  used  the 
locks  than  in  the  same  period 
of  1960. 

Such  a  decrease  in  the  num¬ 
ber  of  transits  is  a  trend  that 
was  recognizable  early  in  the 
history  of  the  Seaway  as  larger 
ships  began  replacing  the  less 
economical  canallers. 

The  relative  decline  is  get¬ 
ting  smaller  each  year,  how¬ 
ever.  indicating  that  shipping 
companies  are  reaching  a  point 
where  their  fleets  consist  of  ves¬ 
sels  of  a  size  capable  of  taking 
full  advantage  of  the  deeper 
canals. 

Foreign  Trade 

In  many  ways  the  most  spec¬ 
tacular  evidence  of  the  advant¬ 
ages  of  the  Seaway  may  be 
found  in  the  field  of  foreign 


SepM/es  Calls  For 
Steel  Industry  in  Area 


The  proposed  establishment 
of  a  new  steel  industry  in  Que¬ 
bec  was  the  main  topic  of  dis¬ 
cussion  at  the  recently-com¬ 
pleted  annual  meeting  of  the 
province’s  French  -  language 
Chambers  of  Commerce. 

Representatives  from  Sept- 
lles  argued  strongly  that  any 
new  facilities  for  the  production 
of  steel  be  set  up  in  their  re¬ 
gion. 

Claude  Desmarteau.  spokes¬ 
man  for  the  Sept-Iles  delega¬ 
tion,  told  the  resolutions  com¬ 
mittee  that  his  city,  350  miles 
northeast  of  Quebec  City,  is  in 
an  ideal  location  for  a  steel  in¬ 
dustry. 

In  support  of  this  claim,  after 
pointing  to  the  vast  iron  ore 
and  power  resources  in  the  re¬ 
gion.  he  noted  that  the  port  of 
Sept-Iles  is  open  to  navigation 
12  months  of  the  year. 

He  drew  attention  to  the  prac¬ 
tice  in  Europe,  where,  he  said, 
steel  mills  were  establishd  close 
to  deposits  of  iron  to  avoid  cost¬ 
ly  transport  of  raw  materials. 

Sept-Iles  is  on  the  north 
shore.  Paul  Cadrin  of  Cap  de  la 
Madeleine  said  he  would  not 
hesitate  to  select  the  north 
shore  area  as  a  site  for  a  .steel 
industry  if  he  were  asked  to 
make  a  choice. 

He  warned,  however,  that  the 
steel  industry  is  highly  competi¬ 
tive  and  it  could  not  be  expect¬ 
ed  to  succeed  on  a  small  in¬ 
itial  investment. 

Yves  Poisson  of  Quebec,  al¬ 
though  expressing  admiration 
for  the  dynamic  spirit  of  the 
Sept-Iles  delegation,  voiced  the 
opinion  that  the  provincial  gov¬ 
ernment  should  proceed  very 
cautiously  with  the  development 
of  a  steel  industry. 

He  cautioned  that  such  an 
industry  could  mark  the  start 
of  an  era  of  progress  or  it  could 
result  in  a  financial  catas¬ 
trophe. 


Andre  Rousseau.  Quebec  Min¬ 
ister  of  Industry  and  Com¬ 
merce.  indicated  he  was  in  fa¬ 
vor  of  establishing  iron  and 
steel  refineries  in  the  province. 
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MON  I  KK. \L,  a  grown^  Metmpo&of 
2  million  people.  Its  dual  culture,  its 
past  history  create  an  atmoephere  wbidi 
cannot  be  found  anywhere  else  in 
('anada.  A  progressive  city  with  a 
mixture  of  centenary  houses  and  sky- 
wrapers.  The  Montreal  City  and  Dis* 
trict  Savings  Bank  is  proud  to  havG 
grown  with  the  Metropolis  of  Canada 
and  to  be  part  of  its  future. 
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THE  MONTREAL 

CITY  AND  DISTRICT 
SAVINGS  BANK 

A  progressive  Bank  in  a  growing  city 


550  Sherbrooke  Street  Weit 

MONTREAL,  QUEBEC 


Q  j4  /J  The  Montreal  City 
District, 
Savings  Bank  first  j 
opem-d  its  doors  on  May  / 
5th,  1846.  Amount  of  / 
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A  QUARTER  CENTURY  OF  PROGRESS 
ON  THE  QUEBEC  NORTH  SHORE 


Just  a  quarter  of  a  century  ago,  the  North  Shore  of  the  Gulf  of  St. 
Lawrence  was  Canada's  truly  Unknown  Country.  In  1936,  its  period  of  indus¬ 
trial  development  began. 


lACHUTfi 


That  year,  the  newsprint  mill  of  Quebec  North  Shore  Paper  Company 
was  erected  and  the  town  of  Baie  Comeau  was  born.  Few  who  attended  the 
opening  ceremonies  of  the  new  mill  could  hove  envisioned  the  industrial  future 
which  faced  this  infant  Canadian  municipality.  Now,  twenty-five  years  later,  it 
is  the  site  of  the  modern  smelter  of  Canadian  British  Aluminium  Company, 
soon  to  be  expanded,  and  of  the  giant  grain  elevator  of  Cargill  Grain  Co.  On 
the  Outardes  and  Manicouagan  Rivers,  the  paper  company  and  its  affiliate 
Manicouagan  Power  Company  have  developed  power  to  serve  the  commurrity 
and  local  industries. 


And  this  is  just  the  beginning.  During  the  next  decade,  hundreds  of 
millions  of  dollars  will  be  spent  in  the  Baie  Comeau  area,  a  practical  tribute 
to  the  foresight  and  good  management  of  the  founders  who  have  literally 
created  an  industrial  region  in  the  wilderness. 


QUEBEC  NORTH  SHORE  PAPER  COMPANY 


Mill:  Baie  Comeau 


Heod  Office:  Montreal 


Woods  operations:  Baie  Comeau,  Fronquelin  and  Shelter  Boy 


r hemming  hahits,  and  improvements  in  stand¬ 
ards  of  livin'^  are  increasing,  the  uses  for  pulp 
and  paper  products. 

Canada,  heeause  of  her  aeeessih/e  forest 
wealth,  and  her  technological  resources  and 
tratisportation  laeilities,  is  in  the  forefront  of 
this  world-wide  expansion. 

Co  these  {^rowin^  markets.  An^lo- 
( '(inadian  Pulp  and  Paper  Mills,  Limited,  and 
its  suhsidiarv,  Drvden  Paper  Company,  l.itn- 
iied.  supply  newsprint,  hox  and  paper  hoards, 
sulpliite  pulp,  and  a  great  variety  of  krajt 
paper  and  pulp  products. 


NGLO-CANADIAN 


PULP  &  PAPER  MILLS,  LIMITED 


QUEBEC  CITY,  P.Q 


are  the  St.  Maurice  valley  ar»u 
the  Lake  St.  John  district. 
Rich  in  conifers  and  water 
power,  the  St.  Maurice  water* 
shed  extends  over  some  16,000 
square  miles  of  fine,  accessible 
forests,  criss  -  crossed  with 
rivers  and  dotted  with  hydro¬ 
electric 


Province's  Pulp  and  Paper 
Production  Is  Running  Ahead 


the  cold  war,  the  interitational 
tension  coupled  with  the  cli¬ 
mate  of  uncertainty  as  to  the 
future  stability  of  the  present 
world  is  exercising  a  strong 
repercussion  on  the  business 
front  throughout  the  country  in 
tho  form  of  accrued  defence 
contracts  and  increased  num¬ 
ber  of  the  armed  forces.  Some 
of  the  major  industries 
equipped  for  handling  war  pro¬ 
duction  being  located  in  the 
Montreal  area,  the  output  in 
certain  line  is  bound  to  record 
gains  before  the  end  of  the 
year. 

Encouraging 

Reviewing  the  leading  fea¬ 
tures  of  Montreal’s  growing 
economy  one  finds  highly  en¬ 
couraging  highlights  which 
are  showing  gains  over  last 
year.  While  during  the  first 
1961  quarter  production  was 
declining,  it  is  picking  up 
steadily  during  the  second.  Re¬ 
member.  the  inventories  were 
low  and  now  the  manufactur¬ 
ers  are  catching  up  with  the 
increased  volume  of  consum¬ 
er’s  spending.  The  improving 
retail  sales  market  is  also  re¬ 
flected  through  increased  earn¬ 
ings,  disposable  incomes  and 
cheques  cashed  against  in¬ 
dividual  accounts.  Last  year 
more  than  42,000  telephone 
sets  were  installed  in  private 
houses  and  commercial  estab¬ 
lishments.  Power  consumption 
shows  another  favorable  ele¬ 
ment  of  the  local  situation. 
For  years,  a  fairly  steady  in¬ 
crease  of  15  per  cent  per  an¬ 
num  was  registered.  A  similar 
high  trend  is  still  prevailing. 

A  different  and  most  im¬ 
portant  aspect  of  the  City 
growth  is  evidenced  in  a 
striking  fashion  in  the  ever  in¬ 
creasing  congestion  of  the 
streets  almost  everywhere. 
During  1960,  some  430,000 
vehicles  were  registered  in  the 
Montreal  area  and  the  annual 
increment  reaches  about  30,- 
000.  According  to  the  traffic 
department,  the  number  of 
automobiles  using  the  highway 
network  of  the  metropolitan 
zone  is  expected  to  total  one 
million  twenty  years  from 
now,  twenty  per  cent  of  this 
total  will  be  truck  carriers. 
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Impressive  Record  of  Growth 
By  Montreal  in  Past  Decade 


produce  the  vast  blocks  of  pow¬ 
er  required  to  grind  the  wood 
to  pulp  and  to  manufacture  it 
into  paper;  and  her  proximity 
to  the  largest  pulp  and  paper 
markets  in  the  world. 

Of  Canada's  127  pulp  and 
paper  mills,  54  are  located  in 
Quebec,  and  of  these  twenty 
produce  newsprint.  Most  of  the 
newsprint  mills  in  the  province 
are  large,  turning  out  500  tons 
or  more  a  day  or  enough  to 
produce  a  million  copies  daily 
cf  a  70-page  newspaper  weigh¬ 
ing  one  pound.  But  not  all  the 
plants  are  large.  There  are  a 
dozen  Quebec  mills  that  pro¬ 
duce  from  ten  to  100  tons  of 
pulp  or  paper  daily. 

Quebec  produces  annually 
more  than  three  million  tons  of 
newsprint;  another  600,000  tons 
of  paperboard  and  other  pa¬ 
pers;  and  600,000  tons  of  pulp 
for  sale. 

Two  of  the  major  newsprint 
producing  areas  of  the  province 


in  Quebec.  For  example,  the 
leading  electric  utility  company 
in  the  province  sells  about  one- 
third  of  its  entire  kilowatt  hours 
output  to  pulp  and  paper  mills. 
Pulp,  paper,  and  pulpwood  ac¬ 
count  for  more  than  one  of 
every  ten  freight  cars  loaded 
in  Quebec.  Workers  in  the  pro¬ 
vince  receive  annually  $250  mil¬ 
lions  in  wages  at  the  mills  or 
for  cutting  pulpwood  for  the 
mills. 

The  Quebec  industry  also 
looms  large  in  world  trade. 
Its  exports  account  for  more 
than  10  per  cent  of  all  Canada  s 
exports,  and  exceed  in  value 
the  nation’s  exports  of  wheat, 
or  lumber,  or  iron  ore  and  all 
its  products  including  machi¬ 
nery  and  steel. 

Newsprint  output  in  the  free 
world  now  totals  some  14.3 
million  tons  a  year,  of  which 
the  province  produces  nearly  a 
quarter.  So,  one  of  every  four 
newspaper  pages  printed 
throughout  the  free  world 
comes  from  Quebec.  The 
province  accounts  for  almost 
40  per  cent  of  all  the  interna¬ 
tional  trade  in  newsprint,  and 
provides  some  30  per  cent  of 
all  the  newsprint  used  in  the 
United  States. 

As  a  producer  of  pulp,  paper, 
and  paperboard,  Quebec  ranks 
only  after  the  United  States 
and  Sweden.  The  annual  ton¬ 
nage  flowing  from  the  mills  of 
the  province  is  almost  as  great 
as  that  of  Sweden,  the  largest 
producer  outside  North  Amer¬ 
ica.  In  addition  to  its  vast 
exports  of  newsprint,  the  prov¬ 
ince  also  accounts  for  a  quar¬ 
ter  of  Canada’s  pulp  exports, 
of  which  the  total  value  ex¬ 
ceeds  325  million. 

Quebec’s  position  as  a  lead¬ 
ing  pulp  and  paper  producer 
has  arisen  as  a  result  of  her 
great  pulpwood  forests  and 
their  accessibility:  her  innum¬ 
erable  streams  and  rivers  that 
move  the  pulpwood  to  the 
mills;  her  power  sites  which 


Overall  pulp  and  paper  pro¬ 
duction  so  far  this  year  in  Can¬ 
ada  has  been  running  above 
1960,  according  to  the  Quebec 
mills,  which  account  for  close 
to  40  per  cent  of  the  total,  have 
been,  it  is  pointed  out.  sharing 
in  the  gain. 

For  the  first  seven  months, 
the  national  output  of  pulp 
amounted  to  more  than  6.6  mil¬ 
lion  tons,  an  increase  of  some 
200,000  tons  from  the  same  pe¬ 
riod  of  last  year.  This  reflected 
both  an  increase  in  exports  of 
pulp,  and  an  increase  in  the 
domestic  production  of  paper 
and  paperboard. 

For  example,  in  newsprint, 
the  major  product  of  Quebec 
mills,  the  national  was  0.4  per 
cent  higher  to  the  end  of  July. 
Similarly  paperboard,  wrap¬ 
ping  paper,  and  fine  papers  all 
showed  increases  over  the  com¬ 
parable  period  of  1960. 

Thus  the  industry  which 
leads  all  Canada  in  production 
values,  employment,  and  ex¬ 
ports,  and  on  which  Quebec 
relies  so  heavily  for  her  econo¬ 
mic  well-being,  continues  to 
grow. 

It  is  impossible  to  exagger¬ 
ate,  the  Association  says,  the 
economic  impact  of  pulp  and 
paper  on  Quebec.  From  the  tip 
of  Gaspe  and  the  rugged  north 
shore  of  the  St.  Lawrence  to 
the  great  mining  areas  in  the 
north-western  wilds  of  the 
province,  the  industry  is  every¬ 
where  manifest.  Indeed,  the 
pulp  and  paper  mills  of  Quebec- 
alone  constitute  one  of  the 
major  industrial  entcrpri.ses  of 
the  world  and  the  economic 
well-being  of  the  province  de¬ 
pends  very  largely  on  the 
health  of  this  one  industry. 

Expansion  Fans  Ouf 

The  more  than  $600  million 
which  the  industry  receives  an¬ 
nually  for  its  output  is  spent 
chiefly  within  the  province. 
This  expenditure  fans  out,  mul¬ 
tiplies,  and  quickens  every 
avenue  of  trade  and  commerce 


stations.  The  seven 
mills  on  the  St.  Maurice  have 
a  total  annual  capacity  of  1,2 
million  tons  of  newsprint  and 
of  more  than  300,000  tons  of 
other  pulp  and  paper  products. 
At  Three  Rivers,  on  the  St. 
Lawrence  River  at  the  mouth 
of  the  St.  Maurice,  are  located 
mills  with  a  capacity  of  2,500 
tons  a  day.  The  Lake  St.  John 
area,  to  the  northeast,  is  sec¬ 
ond  in  importance  to  the  St, 
Maurice  valley.  This  region, 
with  four  large  mills  and  two 
smaller  plants,  has  an  annual 
capacity  of  one  million  tons. 

Other  major  producing  areas 
lie  along  the  lower  St.  Lawren¬ 
ce,  on  the  Gulf,  in  Gaspe,  and 
on  the  Ottawa  River.  In  fact, 
there  is  no  area  in  the  province 
that  does  not  feel  the  impact 
of  the  industry’s  activities  w 
the  mills  and  in  the  forests. 


space  did  not  permit  care  be¬ 
ing  taken  of  the  executive  re¬ 
quirements  of  the  major  com¬ 
panies.  In  order  to  solve  such 
a  scarcity  an  extravagant  con¬ 
struction  programme  was  sud¬ 
denly  initiated  comprising  ap¬ 
proximately  four  million  feet  of 
floor  area,  as  a  beginning. 

On  the  planning  board  for 
execution  within  five  years 
some  additional  5,000,000  feet 
or  more  are  contemplated. 
Yet,  the  scope  is  fully  compa¬ 
tible  with  the  market  poten¬ 
tialities.  Of  course,  out  of  the 
above  total  of  some  two  million 
feet  form  part  of  a  propo.sed 
public  administration  centre  to 
be  erected  in  the  heart  of  the 
City. 

Huge  Investments 

Obviously,  there  is  more  to 
it  than  a  monumental  expres¬ 
sion  of  faith  or  the  outgrowth 
of  a  speculative  mood.  Huge 
investments  are  attracted,  as 
a  rule,  by  an  irresistible  force 
where  the  expectancies 
are  worth  the  risk  involved. 
“Sagacit6”  is  the  word  used  in 
French  to  qualify  the  judgment 
of  the  mon6y  lenders.  To  en¬ 
tice  hard  boiled  bankers,  in¬ 
dustrial  magnets,  calculating 
top  insurance  executives,  pro¬ 
fessional  realtors  and  develop¬ 
ment  promoters  into  a  financial 
participation  in  connection  with 
real  estate  projects  takes  a  lot 
more  than  the  explosion  of  en¬ 
thusiastic  dreams. 

Cold  appraisal  of  conditions 
combined  with  forceful  plan¬ 
ning  is  required.  In  this  case, 
the  modest  amount  of  $300,000,- 
000  has  been  appropriated  for 
the  construction  of  large  office 
buildings  which  started  some 
five  years  ago,  just  as  much  is 
contemplated  for  the  next  five 
to  eight  years. 

Such  a  real  estate  push  was 
by  no  means  restricted  to  the 
supply  of  new  floor  areas  for 
the  senior  administrative  staff, 
technical  experts  and  general 
office  workers.  To  the  con¬ 
trary,  it  may  be  regarded  as 
the  cumulative  result  of  the 
local  manufacturing  expansion, 
relocation  of  major  industries 
and  the  concomitant  urban  re¬ 
newal;  street  widening,  grade 
separations,  creation  of  new 
boulevards,  the  replacement  of 
overhead  cables  by  under¬ 
ground  conduits  plus,  of  course, 
park  improvements,  develop¬ 
ment  of  recreational  or  cultural 
facilities. 

The  fresh  capital  invested 
every  year,  for  the  purpose  of 
expanding  manufacturing  pre¬ 
mises,  the  purchases  of  new 
equipment  or  repair  of  old  ma¬ 
chinery  and  the  construction 
of  industrial  units  has  varied 
from  a  peak  of  $247,000,000  re¬ 
corded  in  1959  to  $209,000,000 
last  year  which  is  still  a  very 
satisfactory  result  way  above 
the  average  for  the  last  ten 
years, 

A  convincing  example  of  the 
shift  which  has  occurred  in  the 
field  of  industry  is  a  fast 
spreading  of  the  establish¬ 
ments  in  suburban  districts 
along  Cote-de-Liesse  Road,  in 
St-Laurent,  Lachine,  Dorval 
and  lately  in  the  Pointe-Claire 
Industrial  Park.  In  that  parti¬ 
cular  area  some  40  industries 
have  moved  in  representing  a 
capital  outlay  of  thirty-five 
million  dollars,  in  less  than 
five  years. 

Striking  Pace 

The  mechanism  of  urban 
evolution  is  on  the  move  at  a 
striking  pace  when  the  global 
factors  are  compared  with  con¬ 
ditions  which  were  prevailing 
during  the  preceding  decade. 
Reverting  to  that  period  of 
slower  progress  one  cannot  fail 
to  notice  the  vast  change  ob¬ 
served  not  only  in  the  habits 
and  spending  power  of  the 
masses  but  also  in  the  concept 
of  material  values.  For  one 
thing,  the  scientific  develop¬ 
ments  which  did  not  exist  ten 
years  ago  are  now  placed  at 
t!ie  disposal  of  the  average  in¬ 
dividual.  Thus,  a  wide  scope  of 
commodities  and  services  en¬ 
tirely  new  have  increased  the 
commercial  outlets  in  a  pro¬ 
portion  that  only  the  imagin¬ 
ation  can  assess.  Again,  the 
growth  factors  founded  on  the 
human  concentration  account 
for  the  rising  market  potential¬ 
ities. 

Actually,  the  labour  force 
covering  every  phase  of  busi¬ 
ness  in  the  Montreal  area 
amounts  to  some  830,000  while 
every  year  an  additional  con¬ 
tingent  of  men  and  women  of 
approximately  35,000  swells  the 
ranks  of  the  youth  seeking  jobs. 
Despite  endemic  unemploy¬ 
ment  which  is  a  dark  spot  as 
well  as  a  signal  of  danger,  the 
broad  picture  for  this  year  is 
showing  vitality. 

The  psychological  effect  of 


One  single  factor,  among  se¬ 
veral  other  sources  of  motive 
power,  stands  out  as  the  ma¬ 
jor  generating  force  responsible 
for  the  remarkable  upswing  re¬ 
corded  during  the  last  decade 
throughout  every  portion  of  the 
Montreal  area;  it  is  the  demo¬ 
graphic  growth.  Lately,  the  hu¬ 
man  concentration  has  in¬ 
creased  by  some  85,000  per 
annum  or  the  equivalent  to 
a  new  fair  size  community, 
annually.  Some  urban  com¬ 
munities  situated  on  the  out¬ 
skirts  have  tripled  their  pop- 
lilation  in  a  decade  and  dou¬ 
bled  it  during  the  next  one. 

These  composite  gains  arc 
made  up  of  the  excess  births 
over  deaths,  plus  a  constant 
migration  from  rural  regions 
and  the  influx  of  immigrants 
from  various  parts  of  the  world. 
In  terms  of  economic  advan¬ 
tages,  it  means  greater  needs, 
a  large  consumption  market, 
therefore  a  general  material 
expansion. 

There  arc  good  reasons  to 
believe  the  present  trend  will 
prevail  in  coming  years  or  j 
even  acquire  momentum  over  1 
a  long  period  in  which  case  ! 
the  total  population  of  the; 
area  now  estimated  at  2,000,- 
000  will  be  expected  to  double 
between  now  and  1981,  twenty 
years  ahead. 

The  first  consequence,  and  by 
far  the  most  stimulating  im¬ 
pact,  of  this  phenomenon  is  the 
corresponding  mass  require¬ 
ments  it  will  bring  about  quite 
naturally.  Taking  as  an  exam¬ 
ple  the  recorded  housing  de¬ 
velopments  of  the  fifties  on¬ 
ward  which  registered  a  vol¬ 
ume  of  construction  of  new 
dwellings  varying  from  10.000 
to  20,000  per  calendar  year  in 
the  city  wards  and  suburban 
districts;  is  it  not  a  definite 
sign  of  healthy  progress?  True, 
there  were  lean  months  but 
these  were  not  due  to  a  satura¬ 
tion  of  the  market.  Credit  re¬ 
strictions  certainly  entered  into 
the  picture. 

While  slightly  over  2%  va- 


I  plexes  coupled  with  a  slowing 
^  down  of  the  family  type  bun¬ 
galow  units,  nevertheless  the 
j  needs  for  larger  tenements  at 
a  reasonable  cost  and  dwellings 
accessible  to  the  low  income 
groups  still  persist.  Accord¬ 
ing  to  authoritative  building 
I  experts  the  steady  demand 
should  run  way  over  15,000  per 
year  during  a  state  of  normal 
conditions. 

Commercial  Field 

.Another  indication  of  econo¬ 
mic  strength  despite  a  tempo¬ 
rary  set  back  is  found  in  the 
commercial  field.  Bigger  shop¬ 
ping  centres,  discount  trading 
and  rising  consumer  outlets 
reflect  at  least  an  unfailing  de¬ 
gree  of  collective  confidence. 
Actually,  there  are  60  shopping 
centres  scattered  throughout 
the  greater  Montreal  zone. 
Frantic  competition  does  not 
prevent  the  powerful  financial 
wizards  to  pour  money  into 
these  popular  ventures.  And 
they  meet  with  success. 

A  striking  evidence  of  the  op¬ 
timistic  views  of  corporate  fin¬ 
ance  is  plainly  in  sight  almost 
anywhere  along  the  downtown 
and  uptown  heavy  traffie  lanes. 
The  three  top  office  buildings 
under  construction  now  on  Dor¬ 
chester  Boulevard  are  certainly 
giving  a  new  look  and  a  con¬ 
trasting  effect  to  the  Montreal 
skyline.  One  guide  was  heard 
saying  with  a  boastful  com¬ 
placency  that  these  vertical 
giants  were  the  highest  within 
the  British  Commonwealth  of 
.Nations.  Talking  about  new 
levels  of  achievements,  three 
somewhat  taller  structures  will 
soon  stretch  upward  on  Victo¬ 
ria  Square  thus  providing  a 
strong  clement  of  continuity  be¬ 
tween  St.  James  Street  and  the 
newer  building  developments 
extending  to  the  imposing  Sher¬ 
brooke  Street. 

The  magnitude  of  this  real 
e.state  boom  means  what  if  not 
a  clear  .sign  of  business  expan¬ 
sion?  Plain  facts  indicate  that 
the  tide  is  still  mounting.  True, 
a  few  years  ago,  a  shortage  of 


[Quebec  forests  Support 
[Many  Thriving  Industries 


By  HON.  BONA  ARSENAULT 
Minister  of  Lands  and  Forests 

Diversified  industries,  by  con-  employed  in  1959,  a  total  of 
verting  essential  forest  ma-i  12,377  persons  and  paid,  in  gal- 

terials  into  manufactured  pro-  j  a  total 

I  amount  of  $15,669,957. 

ducts,  are  making  an  enormous  Secondary  Industries 
contribution  to  the  prosperity  More  than  1496  secondary  in- 
of  Quebec  province  —  and  to  dustries  producing  furniturp 
that  of  Canada  as  a  whole.  sash  and  doors,  hardwood  flooi- 
During  the  fiscal  year  1959-60  ing,  boxes,  cabinets,  veneer  and 
the  production  obtained  through  plywoods  and  many  other  lines 
our  forest  industry  reached  a  |  of  mill  work,  represent  an  oui- 
total  value  of  $868,903,000.  The  !  put  valued  at  $193,817,000.  Wood 
pulp  and  paper  industry  alone  1  used  by  these  industries  was 
produced  4,317,000  tons  of  pulp  valued  at  more  than  $78,409,(HKV 
and  3,813,000  tons  of  paper  and  These  facts  emphasize  the 
cardboard.  For  its  part,  the  I  outstanding  importance  of  Que- 
saw-timber  industry  produced  !  bee’s  resources  in  relation  to  in- 
1,040,619,000  f.b.m.  of  lumber,  j  dustrial  progress.  They  give 
The  56  pulp  and  paper  mills  '  vital  significance  to  measure.- 
in  the  Pro\  ince  employed  in  !  which  have  been  taken  by  the 
1959  a  total  of  54,167  persons.  '  Department  of  Lands  and  For- 
to  whom  they  paid  an  aggregate  ■  ests  to  preserve  and  develop 
of  $183,547,000  in  salaries  and  '  the  forests  as  an  essential  fac- 
wages.  The  operating  sawmills  '  tor  in  future  prosperity. 


IN  ALL  THE  SKIES  OF  THE  FREE  WORLD  wherever  passengers  travel,  cargoes  fly  or  military  aircraft  patrol, 
the  sound  of  Pratt  &  Whitney  piston  engines  tells  a  story  of  Canadian  services  to  aviation.  For  Canadian  Pratt  A 
Whitney,  from  their  Montreal  plant,  supply  engine  parts  that  are  vital  to  piston-powered  flight  over  all  five  continents.  This 
world-wide  export  trade  earns  millions  of  United  States  dollars  all  of  prime  importance  to  Canada's  national  economy. 


CANADIAN  PRATT  &  WHITNEY  AIRCRAFT 

COMPANY  LIMITED  •  LONGUEUIL,  MONTREAL,  QUEBEC 


A  SUBSIDIARY  OF  UNITED  AIRCRAFT  CORPORATION 


PRATT  &.  WHITNEY  ENGINES  •  SIKORSKY  HELICOPTERS  •  HAMILTON  STANDARD  PRODUCTS  •  NORDEN  ELECTRONICS 


in  Quebec. 


Newcastle  in 


Brunswick 


TJeison,  iBervIlieTTa^mfre^^ 
Montreal,  Jollette,  jSte.  Emelie. 

Marr  in  Ouebec^J^Li^^ 


Jamaj^;!^. 


Products 
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Major  Subsidiaries  THE  ARBORITE  COMPANY  LIMITED  -CANADA  CREOSOTING  COMPANY.  LIMITED  •  CHEMICAL  DEVELOPMENTS  OF  CANADA  LIMITED  •  COOKSVILLE-LAPRAIRIE  BRICK  LIMITED  •  GYPSUM,  LIME  AND  ALABASTINE  LIMITED  •  HINDE 
and  DAUCH  LIMITED  •  HOWARD  SMITH  PAPER  MILLS  LIMITED  •  J  AVEX  COMPANY  LIMITED  •  MURRAY-BRANTFORD  LIMITED  •  NO-CO-RODE  COMPANY  LIMITED  •  ST.  LAWRENCE  CORPORATION  LIMITED*  SIFTO  SALT  (1960)  LIMITED  -  SIPOREX  LIMITED 


Now  reorganized  into  six  major  operating  groups,  Dominion  Tar  &  Chemical  Company 
has  rearranged  its  management  and  organization  to  take  full  advantage  of  the  possibili¬ 
ties  occasioned  by  the  addition  of  Howard  Smith,  St.  Lawrence  Corporation  and  Hinde 
and  Dauch  to  its  family  circle.  Broadened  research  and  development  activities  made 
possible  by  the  widened  scope  of  the  family  and  specially  tailored  to  meet  Canadian 
needs,  will  see  the  emergence  of  new  products  and  product  qualities  in  all  divisions 
from  pulp  and  paper  through  construction  materials.  The  philosophy  "From  Chemical 
Processing  . . .  Canadian  Prosperity"  has  already  reflected  itself  on  the  public  mind 
with  a  new  appraisal  of  DOMTAR  as  a  leading  "Canadian  growth  company". 


From  Chemical  Processing 
. .  .  Canadian  Prosperity 


Plants  circled  are 
located  in  the  Province  of  Quebec 
.  as  is  our  Head  Office.  ^ 


A  NEW  ALL-CANADIAN  FAMILY 
OP  SIX  MAJOR  OPERATING  GROUPS 


KRAFT  AND 
FINE  PAPER  GROUP 

Products: 

Oecorativs  and  Industrial  Paper 
and  Cloth  Base  Plastic  Laminates 
Rods, Tubes  and  Specialties 
Boxboards 
Cores 

Felt  Paper  Stocks 
Fine  Papers 
Kraft  Specialty  Papers 
Kraft  Wrapping  Papers 
Lumber 

Specialty  Papers  and  Board 
Unbleached  Sulphate  Pulp 
Bleached  Soda,  Sulphite  and 
Sulphate  Pulps 


MILLS?. V 
&  PLANTS:  ’  ' 

Montreal.(LaSstH^’4j^  , 
Windsor  M1jlSi.^or1neul^l 
Beauha^nols, East  Angus  i 


Corn  wall,' Toronto','^ , 
Merrittph,  Georgetown, 
Thorold,^  Blind  River  and 
Sultan  in  Ontario. 


MILLS; 


NEWSPRINT  AND 

CONTAINERBOARD 

GROUP 


Coloured  Newsprint 
Containerboards 
Offset  Newsprinl 
Roto  Newsprint 
Standard  Newsprint 
Sulphite  Pulp 


Doibcaur 

♦  t  i"'” 

Three  Rivers, 
Donnacona  in  Quebec 


Red  Rock  andJrenton 


PLANTS; 


PACKAGING  AND 
CONVERTED 
PRODUCTS  GROUP 

Products: 

Corrugated  Shipping  Boxes 
Cylindrical  Fibre  Containers 
Folding  Cartons 
Grocery  Bags 

Milk  and  Liquid  Food  Containers 
Notion,  Millinery  and  Novelty  Bags 
Paper  Towelling 
Solid  Fibre  Shipping  Boxes 


Moncton,  N.B. 


Mont 


Toronto,  Etobicoke,  Leasirle, 
Peterborough.  St  M.iry's 
and  Chatham,  Ont. 

Winnipeg,  Man 

Calgary,  Alta 


5"  , 


PLANTS«;^%%^V'^ 


PLANTS 


MdntreiilftfQufiij  .d  - 

I ' ■  Wlnoigeaf*aOi-.,^  tv, 
r  '-CdinOntoni^Altat  yC 


Truro,  Sydney,  Amherst 
in  Nova  Scotia.  ^ 


Nappan,  Windsor  jij'NdVa  Scotia 
Saint  John' in  New  Brunswick 


DOMTAR 
CONSTRUCTION 
MATERIALS  GROUP 


CONSUMER 
PRODUCTS  GROUP 


CHEMICALS 

GROUP 


Ivionlreal,  ucison,  Lapraini 
Montreal  East,  Lachine, 
Donnacona  in  Quebec  _ 


Products 


Products: 


•■JAVEX" 

Liquid  and  Dry  Bleach 


Products: 


Alkyl  Benzene  Sulphenate 

Ethoxylated  Alkyl  Phenols 

Ethanolamides 

Carboxyrnethylcellulose 

Coal  Tar  Pitches 

Crushed  and  Pulverized  Stone 

Creosote 

Dyestuffs  and  Pigments 

Fire  Retardant  Treated  Wood  Products 

Iron  and  Iron  Alloy  Powder 

Lime 

Naphthalene 

PhthalicAnhydride 

Pressure  Treated  Wood  Products 

Salt  for  the  Home  Farm  and  Industry 

Sand 


Cheltenham,  Cooksville,.. 
Qttawa,  Toronto,  Caledonia 
Pans,  Brantford,  Cornwall. 
Scarborough  in  Ontario. 


Sudbury,- Trenton, 

L  ongf  ord,  y 

HamiltortJ  a  ordhto*,  i;'  - 


Acoustical  Board  ano  i  uls 
Asphalt  Shingles  and  Sidings 
Built-up  Asphalt  and  Pitch  Roofing 
Materials 

Burned  Shale  and  Clay  Brick  and  Tile 
Industrial  Flooring 
Insulating  Board 
Insulation,  Plastar,  Stucco, 

Mortar  Mixes 
Light-Weight  Aggregate 
Mortar  Admix 

Pitch  and  Fibre  Soil  and  Drain  Pipas 
Pitch  and  Fibre  Underground  Electrical 
Conduit 

Plaster  Baseboard 
Powder  Spacers 
Pre-cast  Concrete  Products 
"SIPOREX"  Pre-cast  Light-Weight 
Cellular  Concrate  Slabs  and  Blocks 
Protective  Coatings 
Roll  Roofings  and  Sheathings 
Sand  Lime  Bricks  and  Blocks 
Sheathing  Board 
Wallboard,  Sheathing  and  Lath 
Water  Paints 
Waterproofing 


"GLIDE" 

Liquid  Laundry  Starch 


Sault  Ste!  Marie,  6eiq|lvme,'‘  , 
Hespeler,  Pari^,  Goderich, . 
Sarnid  in  OnttUio. 


"GAY" 

Liquid  Detergent 


Gypsumvllle,  Winnipeg,  in 
Manitoba. 

Saskatoon  in  Saskatchewan 


"FLEECY" 
Laundry  RInst 


Transcona  m  Manitoba. 
Prince. Albert,"  -’ii 


Calgary  in  Alberta 


;':4 


New  Westminster  in 
British  Columbi.a.’ 


Unity'inxSaska^tchewart. 


Calgary,  EdmOnton  Jo.  AJberta 


New  Westmu>^er,^y, 

North  Vancouver,,^:, 

Prince  George,  Blubber  Bay, 
GranvilleTsIand  in  A  ■ 
British  Columbia. 

-V  ■tr.'-T  T.  ... 


DOIVIINION  TAR  &  CHEMICAL  CQMPANY,  LIMITED 
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Quebec's  Problems  iHydro-Ouebec 


Quebec  Has  Strong, 
Diversified  Economy 


(Continued  from  page  9) 

While  the  economics  States  or  West  Germany 
of  Quebec  and  Ontario  reveal  far  more  emphasis 
balance  up  to  some  ex-  on  that  whole  complex  of 
tent,  with  Quebec  pro- 
ducing  more  women’s  and 

wa?’romM"stXandl'  aSd  “argtscale  capital 
on.^and  Ontario  produc  equipment  manuhcture. 
ing  other  things,  it  is  ^t  is  clear,  h(mever, 
clear  that  there  is  a  rela-  that  conditions  in  Quebec 
tive  lack  in  Quebec  prov-  oow  ripe  for  the  con- 
ince  in  terms  of  iron  and  struction  of  a  major  steel 
steel  production,  automo-  that  increasecl 

bile  production,  sheet  manufacturing  of  capital 
metal  products,  industrial  equipment  should  fcillow. 
machinery,  rubber  goods.  Labor  Force 

motor  vehicle  parts,  iron  Apart  from  these  fac- 
foundry  producti()n,  the  economy  of 

heavy  electrical  equip-  Quebec  is  strong  and  well 
ment,  telecommunications  diversified.  The  statistics 
equipment,  and  brass  and  on  changing  employment 
copper  products.  in  this  century,  set  out  be- 

Moreover,  Quebec  is  low,  reveal  that  the  Prov- 
compared  here  only  with  ince  has  evolved  rapidly 
Ontario  and  not  with  a  to  the  status  of  modern 
more  advanced  economy,  economy  with  great  em- 
Relative  production  fig-  phasis  on  manufacturing 
ures  for,  say,  the  United  and  services: 

QUEBEC  LABOUR  FORCE:  DISTRIBUTION  BY 
INDUSTRIAL  GROUPS  (%) 

1911  195 

Extractive  Industries .  35  11 

Personal  Services .  26  3- 

Industrial  Services  .  18  1! 

Manufacturing .  21  2! 

In  addition  to  its  di-  The  roads  need  more  de 
versification  and  strong  velopment,  of  course,  a; 
raw  materials  base  the  they  do  in  any  industria 

Quebec  economy  is  excel-  SiSlfy  ^o“id‘&Si 
lently  provided  with  ser-  adequate  services, 
vices  and  communica-  „  ...  m  j 

lions,  in  the  form  of  well  Foreign  Trade 

established  banks,  gov-  Quebec’s  economy  i: 
ernment  establishments,  probably  best  summar 
roads,  railway,  air  ser-  ised  by  the  following  fig 
vices  and  water  transport,  ures  for  foreign  trade: 

QUEBEC'S  TRADE  WITH  FOREIGN  COUNTRIES: 

MAJOR  COMMODITIES  1957 


iy  HON.  ANDRI  ROUSSEAU 

Minitttr  of  Inrfuttry  and  Commarca,  Tk#  Provinoa  of  Quaboc 

Contemporary  economic  de-  Department  of  Industry  and 
velopments  which  are  chang-  Ckimmerce,  this  official  will 
ing  the  face  of  the  Free  World  also  be  able  to  secure  the  sta- 
are  having  the  effect  of  trans-  tistical  data  concernings  his 
forming  Quebec’s  own  econo-  region  and,  in  turn,  transmit 
mic  outlook.  With  its  French  all  the  pertinent  information 
speaking  population  of  well  required, 
over  the  five  million  mark;  its  xhg  Quebec  Parliament  has 
wealth  of  natural  resources  recently  enacted  a  law  known 
still  barely  touched,  and  the  as  jha  Industrial  Funds  Act  to 
St.  Lawrence  Seaway  which  provide  further  assistance,  sub¬ 
now  places  the  province  within  ject  jq  certain  safety  pro- 
easy  reach  of  a  market  of  visions,  any  cHy  or  town  cor¬ 
over  one  hundred  million  peo-  poration  is  now  empowered  to 


pie,  a  new  and  distinct  indus 
trial  empire  is  taking  shape. 
Fully  aware  of  Quebec’s  im 


establish  an  industrial  fund 
especially  earmarked  for  indus¬ 
trial  expansion.  A  municipal 


mediate  and  long  range  econo-  corporation  disposing  of  such 
mic  future,  the  provincial  gov-  fund  wiU,  in  future,  be  able  to 
ernment  has  recently  created  assist  private  enterprise  in  sev- 
the  Quebec  Economic  Ad-  gj.gj  ^ayg_  acquire  suit- 

visory  Council.  Composed  of  gjjjg  tracts  of  land  to  create 
top  ranking  leaders  in  the  pj.  pppre  industrial  centres. 


fields  of  industry,  commerce,  n.  u  j 

,  ,  „ .  Land  sites  may  then  be  made 

labor  science  and  education,  •  j 

11,  main  function  1,  to  ntudy 

and  recommend  an  overall  »"  >  '“f 

1  »  «vr.eincinn  Tangement  or  under  a  deferred 


plan  of  industrial  expansion 
On  its  own  initiative  or  on  spe 


payment  sales  contract.  The 


cial  request,  the  council  ad-  procedure  applies  where 

vises  the  government  on  all  a  municip^  corporation  should 


decide  to  build  a  plant  to  meet 
economic  questions.  •  j  ,  •  ,  > 

,  specific  industrial  require- 

Implementing  the  recom- 

mendations  already  made,  the 

Department  of  Industry  and  Lend  Financial  SuppOltj 
Commerce  has  created  a  Bur- 


Commerce  has  created  a  Bur 
eau  of  Economic  and  Scientl' 


municipal  corporations  which 


The  roads  need  more  de¬ 
velopment,  of  course,  as 
they  do  in  any  industrial 
country,  but  they  are  suf¬ 
ficiently  good  to  maintain 
adequate  services. 

Foreign  Trade 
Quebec’s  economy  is 
probably  best  summar¬ 
ised  by  the  following  fig¬ 
ures  for  foreign  trade: 


fic  Research  and  a  Bure^  of  g^gj,  gp  industrial  fund 

Industrial  Expansion.  ese  ^  financail  support 

two  agencies,  through  a  num-  epterprisgs  already  estab- 
ber  of  sub-sections  specializing  financial  assist- 

and  dealing  wit  e  varioiw  made  available 

specific  aspec  s  o  a  new  pr  enlarge  existing  plant  facili- 
gram  of  economic  expansion, 

work  in  close  cooperation.  ^ 

]  5  Economic  Regions  rescue  a  local  industry  in  finan- 
The  plan  put  into  effect  difficulties.  In  such  a 


stresses  regional  development. 


case,  the  municipal  corporation 


(In  millions  of  dollars) 

Exports 


Agricultural  Products  . . . 
Wood  and  Paper  Products 
Iron  ore  and  part  man.  . . 

Machinery  . . 

Electrical  apparatus . 

Non-ferrous  metals  . 

Asbestos . 

Stone  . 

Coal . . 

Petroleums  products  .... 

Chemicals  . 

Ships  . 

Household  equipment  ... 
Fibres  and  textiles . 


Imports 

65 


These  figures  for  a  re¬ 
cent  typical  trading  year 
reveal  the  essential  pat¬ 
tern  of  the  Quebec  econ¬ 
omy.  Exports  of  raw  ma¬ 
terials  after  staple  prod¬ 
ucts;  finance  imports  of 
capital  equipment  with 
which  the  economy  is 
being  developed,  and  also 
of  industrial  fuels  such  as 
petroleum  and  coal  which 
Quebec  needs  for  her 
economic  growth. 

What  figures  above  do 
not  reveal,  however,  is 
that  Quebec  ships  finish¬ 
ed  products  to  the  rest 
of  Canada  such  as  railway 
rolling  stock,  clothing, 
tobacco  and  so  on.  Hence, 


if  one  considers  Quebec 
as  a  distinct  economy,  the 
process  of  shipping  fin¬ 
ished  products  is  well 
under  way. 

As  the  economy  of 
Quebec  develops  yet  fur¬ 
ther  the  province  will  be¬ 
gin  to  export  more  fin¬ 
ished  proclucts  to  foreign 
areas  as  well  as  to  the 
rest  of  Canada.  These  de¬ 
velopments  may  be  ex¬ 
pected  to  put  (Quebec  in 
the  very  enviable  position 
of  selling  large-scale  ex¬ 
ports  of  both  finished 
products  and  raw  ma¬ 
terials  to  the  rest  of  Can¬ 
ada,  to  the  United  States 
and  to  the  rest  of  the 
world. 


T-  II  ■  /.Inca  ciiiHv  nf  would  acquire  all  of  its  fixed 

Following  a  close  study  of  j  -.u  ,  .u 

„  .u  c  i  in„/.i„o/i  the  assets  and  either  lease  these 

a  1  the  factors  involved,  the 

,  ,  ,  _ _ nf  back  or  resell  them  under  suit- 

whole  of  the  territorial  area  of  ,  •  j  * 

able  terms  to  the  industry  in 
the  province  is  now  divided  •' 

into  fifteen  separate  economic 

regions.  According  to  the  na-  A  governmeint  economic  pol- 
ture  of  its  resources,  geogra-  icy  has  become  a  necessity  to 
phical  location,  availability  of  assist  private  enterprise  and 
power  and  labor,  urban  or  cul-  ensure  its  orderly  expansion  in 
tivated  areas  and  still  un-  a  changing  world.  The  long 
developed  territories,  each  of  range  solution  of  the  problems 
these  regions  presents  different  facing  the  labor  market  is  at 
problems.  These  range  all  the  stake. 

way  from  the  extraction  of  The  land-mass  of  Quebec  is 

raw  materials  of  all  kinds  to  six  times  larger  than  that  'of 
sites  best  suited  for  their  the  United  ‘  Kingdom.  Varying 

primary  and  secondary  trans-  climatic  conditions,  unidentical 
formation,  from  the  demands  soil  and  sub-soil  resources, 
of  agriculture,  forestry  and  however  great  and  seemingly 

fisheries  to  touristic  require-  inexhaustible,  require  individ- 
ments,  and  from  the  needs  of  ual  and  regional  attention  if 
large  industrial  centers  to  full  advantage  is  to  be  taken 
those  of  rapidly  growing  cities  of  Quebec’s  natural  assets. 

and  towns  in  various  sectors  of  _ 

the  province.  ,  ,  ..in  i 

To  help  in  solving  these  IndUSfridI  rStK 

problems  on  a  practical  and  ■ . 
more  rational  basis,  the  Bureau  i  OIIITC  Vilallc 

of  -  Industrial  Expansion  plans  - 

to  assign  a  delegate  to  each  of  Easy  access  to  all  forms  of 
these  regions.  ’The  selection  transportation  and  the  near- 
and  training  of  a  qualified  per-  ,,^55  jhg  Montreal  market 
sonnel  is  already  underway,  gre  major  attractions  of  Polntc 
The  primary  function,  of  a  per-  t  j  »  •  1  t>  1 


manently  -  established  official, 
known  as  Regional  Economic 


Claire  Industrial  Park. 

The  project,  started  some 


The  Canadair  540  Turbo-prop 
Pressurized  and 
Air-conditioned  Comfort 
from 
Montreal 
to 

Rimouski 

Sept-lles 

Wabush 

Schefferville 


(Continued  from  page  11) 
the  use  of  manual  labour  in 
everwider  fields.  This  does  not, 
of  course,  mean  that  industry 
can  dispense  with  men;  it 
means  that  each  man,  with  the 
aid  of  his  uncomplaining  elec¬ 
trical  servants  is  able  to  in¬ 
crease  production  to  bring 
down  unit  costs.  New  processes 
and  techniques  are  constantly 
being  applied  In  all  branches 
of  industry,  and  each  new  ad¬ 
vance  invariably  is  tied  to  the 
rivers  of  the  province  by  a 
utility  transmission  line,  and 
each  new  process  means  that 
more  power  yet  must  be  wrung 
from  the  turbulence  of  our 
streams. 

'The  commercial  field  keeps 
pace  with  industry  and  the 
domestic  consumer.  ’The  clerks 
and  accountants  of  pre-World 
War  II  days  would  have  diffi¬ 
culty  in  orienting  themselves 
in  a  modern  commercial  insti¬ 
tution.  Gone  are  the  long  days 
of  squinting  over  ledgers  in 
inadequate  lighting;  gone  are 
the  lifetimes  of  totalling  col- 
ums  of  figures;  gone,  too,  is 
the  protracted  drudgery  of  ma¬ 
nual  analysis  of  market  and 
economic  conditions.  Electrici¬ 
ty,  in  the  form  of  computers, 
billing  machines  and  a  host  of 
other  office  appliances  has 
changed  the  clerk  into  a  tech¬ 
nician  manipulating,  with  spe¬ 
cial  skills,  the  intricate  me¬ 
chanisms  that  function  cease¬ 
lessly,  devoid  of  human  error. 

The  electric  switch  or  button 
enables  us  to  communicate 
with  customers  at  the  other 
side  of  the  world  in  a  matter 
of  moments.  A  maze  of  tubes 
and  wire  in  a  downtown  office 
can  tell  us  instantly  if  we  can 
have  a  seat  on  an  aeroplane 
leaving  Karachi  on  a  given 
date.  We  know  in  minutes  if  a 
rainstorm  in  Malaya  has  dis¬ 
rupted  the  transport  of  the  rub¬ 
ber  we  had  ordered  and  alter¬ 
native  arrangements  can  be 
made  to  ensure  continuity  of 
production. 

All  of  these  things  are  made 
possible  by  electricity! 

Even  as  the  internationally 
recognized  Bersimis  develop¬ 
ment  was  being  built  to  add  its 
more  than  2,()(X),()(X)  horsepower 
to  the  Quebec  systems;  and 
while  the  final  phase  of  the 
great  Beauharnois  development 
was  being  installed,  engineers 
were  engaged  with  the  prob¬ 
lem  of  the  additional  power 


needed  after  the  mid-sixties. 
Research  showed  that  the  Mani- 
couagan-Outardes  watersheds 
were  the  most  suitable  source 
of  power  to  meet  the  antici¬ 
pated  demands. 

’These  two  rivers  run  on  ap¬ 
proximately  parallel  courses 
and  empty  into  the  St.  Law¬ 
rence  near  Baie  Comeau.  Run¬ 
ning  for  abo’ut  250  miles 
through  the  wilderness  of  the 
North  Shore,  each  river  has  a 
number  of  falls  which  provide 
the  necessary  heads  for  power 
development.  Heart  of  the  pro¬ 
ject  will  be  a  huge  dam  at  a 
fall  known  as  Site  5  on  the 
Manicouagan.  Here  the  head¬ 
waters  of  the  river,  pouring 
out  of  lakes  Manicouagan  and 
Mushalagan,  will  be  impounded 
to  be  backed  up  into  the  lakes, 
thereby  creating  a  reservoir 
some  800  square  miles  in  area 
and  containing  5,000  billion 
cubic  feet  of  water. 

'The  retaining  dam  will  be, 
what  is  known  to  engineers  as, 
a  multiple-arch,  buttressed  type 
dam.  Made  of  concrete,  it  will 
be  4,000  feet  long  and  650  feet 
high,  dimensions  that  will  make 
it  the  largest  of  its  type  in  the 
world.  It  will  take  2V2  million 
cubic  yards  of  concrete  to  build 
the  structure  and  eight  years 
will  be  required  for  the  job. 
Before  construction  can  be 
started,  it  is  necessary  to  di¬ 
vert  the  flow  of  the  river  so 
that  the  foundations  may  be 
built  and  so  two  diversion  tun¬ 
nels  are  being  drilled  through 
the  granite  of  the  adjacent 
hills  to  carry  the  flow  of  water 
until  such  time  as  it  is  possible 
to  start  impounding  the  flow. 

4^ 

Should  the  water  remain 
diverted  until  the  dam  is  fin¬ 
ished,  a  further  eight  years 
would  be  required  for  the  nor¬ 
mal  flow  of  the  river  to  fill  up  I 
the  reservoir.  So,  as  soon  as 
the  growing  structure  is  suf-  I 
ficiently  high  to  permit  flood-  | 
ing  in  safety,  the  water  will  | 
again  be  directed  into  its  nor-  | 
mal  course  and  the  level  will  ; 
be  allow'ed  to  rise  in  unison  | 
with  the  growth  of  the  dam,  | 
always  being  maintained  some  | 
fifty  feet  below  the  top  of  the  j 
dam.  ! 

In  the  centre  arch  of  the  [ 
dam  will  be  built  a  huge  : 
powerhouse  in  which  eight  | 
200.000  horwsepower  turbine-  j 
generator  units  will  be  instal¬ 
led  to  give  a  total  capacity  of  ! 
1,600,000  horsepower. 


After  passing  through  the 
turbines,  the  water  will  con¬ 
tinue  its  normal  course  down 
its  age-old  river  -  bed  until  it 
reaches  a  series  of  falls  at 
Site  3,  some  fifty  miles  north 
of  the  point  where  the  river 
enters  the  St.  Lawrence.  Here 
its  flow  will  be  arrested  by  an¬ 
other  dam  which  will  create  a 
smaller  reservoir  backing  the 
water  up  to  create  a  storage 
volume  of  350  million  cubic 
feet.  Because  of  lack  of  ad¬ 
jacent  level  ground  for  con¬ 
struction,  the  water  will  be 
diverted  through  a  tunnel  to 
a  n  underground  generating 
station  in  which  will  be  instal¬ 
led  seven  generating  units 
totalling  1,085,000  horsepower. 

From  here,  the  river  is, 
once  again,  returned  to  its 
normal  course  until  it  arrives 
at  Site  2,  located  ten  miles 
from  the  confluence  with  the 
St.  Lawrence. 

Once  again  the  flow  is  to  be 
diverted  through  turbines.  A 
generating  station  containing 
ten  units  will  add  a  further 
1,100,000  horsepower  to  the 
capacity  of  the  systems  be¬ 
fore  the  water  is  allowed  to 
pass  on  its  final  run  to  the  St. 
Lawrence.  But  it  is  still  not 
granted  its  freedom  without 
further  tribute  being  exacted. 
The  constant,  even,  year  round 
flow  possible  because  of  the 
regulation  at  the  upstream 
sites  will  increase  the  poten¬ 
tial  of  the  already  existing 
power  station  of  the  Manicoua¬ 
gan  Power  Company  to  some 
580,000  horsepower.  Only  then 
will  the  thoroughly  tamed  and 
controlled  river  be  able  to 
join  its  larger  brother  on  its 


ultimate  journey  to  the  ocean 
❖  ❖  ❖ 

The  Outardes  River,  eman¬ 
ating  from  Lake  Pletipi,  will 
be  similarly  harnessed  to  add 
another  1,850,000  horsepower 
to  meet*  the  demands  of  this 
electrical  age  of  Quebec. 

A  reservoir  wil  be  created 
at  mile  58  to  impound  650  bil¬ 
lion  cubic  feet  of  water  collec¬ 
ted  from  a  drainage  area  of 
6,900  square  miles  of  our  pre- 
Cambrian  wilderness.  Here 
will  be  built  a  pow'erhouse  con¬ 
taining  four  huge  175,000  horse¬ 
power  generating  units  aggre¬ 
gating  700,000  horsepower, 
once  again  in  an  underground 
station. 

Thirteen  miles  downstream, 
a  ten-billion  cubic  feet  storage 
area  will  permit  the  construc¬ 
tion  of  a  740,000  horsepower 
underground  powerhouse  con¬ 
taining  four  185,000  horsepower 
generating  sets  at  mile  45. 

And,  finally,  at  Chute-aux- 
Outardes,  near  the  mouth  of 
the  river,  an  additional  410,- 
000  horsepower  will  be  ex¬ 
tracted  to  bring  the  total  for 
the  Outardes  to  1,850,000 
horsepower,  and  the  output 
for  the  entire  complex  to  more 
than  6,000,000  horsepower  — 
more  than  the  present  total  in¬ 
stalled  capacity  of  all  Hydro- 
Quebec  installations. 

Work  is  already  in  progreis 
on  the  developnient  of  these 
rivers.  Access  road*  have  been 
built  to  the  sites,  construction 
camps  and  an  airport  are  built 
and  the  huge  force  of  eng¬ 
ineers  and  labourers  is  assem¬ 
bling  in  the  forest.  Contracts 
have  been  let  for  many  pr.ases 
of  the  work,  and  many  more 
are  in  process  of  negotiation. 
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Delegate,  will  be  to  promote  three  years  ago  by  Jacob  M. 
and  coordinate  municipal  Lowy,  president  of  Lowy  In-  j||| 
action  with  that  of  the  various  vestments  Corp.,  is  a  planned 
bodies  interested  in  its  own  industrial  development.  il 

economic  expansion.  Forming  In  addition  to  being  connect-  [HJ 
a  link  between  the  local  in-  cd  by  a  railway  spur  with  11,: 
terests  involved  and  the  various  major  lines  to  the  U.S.  and  all  ||| 
services  now  provided  by  the  of  Canada,  the  project  X 

straddles  Montreal’s  "trans  |||| 
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island  expressway"  and  is 
close  to  Montreal  harbour,  || 
the  St.  Lawrence  Seaway  and 
the  Montreal  airport.  m 

There  is  also  an  ample  II 
supply  of  water,  power  and  •’ 
skilled  labour  in  the  area. 

To  date  more  than  a  dozen 
companies  have  acquired 
building  sites  in  the  1,600  acre  .. 

I  park.  ’The  first  ^plant  to  be  I’li 
completed  there,  that  of  Proc-  [II 
ter  and  Gamble  of  Canada  •' 
Ltd.,  was  built  at  a  cost  of  || 
about  $4  million.  ;• 

Oneral  Motors  of  Canada  ||| 
Ltd.,  another  distinguished 
company,  has  announced  it 
will  abandon  its  present  ware¬ 
house  and  parts  depot  supply-  I'* 
ing  the  Montreal  area  to  set  up 
a  new  establishment  in  Pointe  !.•. 
Claire  Industrial  Park. 


Difficulties . . . 

(Continued  from  page  10 


and  even  in  other  pans  of  Can¬ 
ada, 

Asbestos  mining  companies 
do  not,  of  course,  suggest  that 
there  is  no  room  in  Canada  for 
Canadian  asbestos  manufactur¬ 
ers.  In  1959,  the  production 
value  of  the  Canadian  asbestos 
products  industry  amounted  to 
almost  31  million  dollars.  Em¬ 
ploying  over  2,000  men  and 
women  the  industry  has  16 
plants  located  from  coast  to 
coast  and  pays  out  almost  10 
million  dollars  a  year  in  wages 
and  salaries. 

Were  the  economics  of  the 
situation  to  change,  Canadian 
asbestos  manufacturers  would 
speedily  take  advantage  of  any 
opportunity  to  process  more 
'Canadian  raw  asbestos  for  do¬ 
mestic  or  foreign  consumptioa  j 


MONTREAL  POPULATION  TO  DOUBLE  BY  1980 

(Iftlmat*  Royal  Commission  on  Economic  Rrospocts) 

YOU  PLAN  FOR  GROWTH  WITH  CANADA'S  BIGGEST  METROPOLITAN  MARKET 
BY  LOCATING  IN  MONTREAL'S  FIRST  PLANNED  INDUSTRIAL  DEVELOPMENT 

POINTE  CLAIRE 
INDUSTRIAL  PARK 

Here  are  some  companies  you  will  have  as  neighbors: 

Avon  Products  (Conodo)  Ltd.  (Cosmotics) ;*  Gcnorol  Motors  of  Conodo,  Ltd.  (Automotivt) ;  Chrysler  Corporation  of 
Conodo  Limited  (Automotive);  Procter  fr  Gomble  Co.  of  Canada,  Limited  (Edible  Oils);  Canadian  Breweries,  Limited 
(Beverapes);  Pulp  end  Paper  Research  Institute  (Laboratories);  Aeromotive  Engineering  Products,  Ltd.  (Aircraft  Equip¬ 
ment);  Montreal  Bronse  Co.,  Ltd.  (Metalworking);  Wallace  Barnes  Co.,  Ltd.  (Division  of  Associotod  Springs  Carp.); 
Mellinckradt  Chemicol  Works  Ltd.  (Pharmaceuticals);  Bovril  (Canada)  Ltd.  (Foods);  Martin  Block  Wira  Ropes  (Con- 
ode)  Ltd.  (Industrial  Equipment);  Conodo  Gunite  Co.,  Ltd.  (Building  Materials);  Customold  Plostics  Ltd.  (Reinforced 
Plestics);  Standard  Electric  Co.,  Inc.  (Instruments). 

And  this  is  why  they  chose  Pointe  Claire  Industrial  Park: 

Transpoitation 

Rail  —  Railway  spur  line  connecting  with  major  lines  to  U.S.  and  all  of  Canada. 

Truck —  Astride  new  "Trans  Island  Expressway" 

Ship  Close  to  Montreal  harbor  and  St.  Lawrence  Seawoy. 

Air  — .4  miles  from  Montreal  Airport. 


Planning 

Services 

Labor 


Strict  Zoning  Law — enforced  by  progressive  city— guarantees  clean  and  uniform  de¬ 
velopment. 

Ample  Power  and  Water.  New  filtrotion  plant,  ready  water  ond  sewoge  system. 

All  types  of  skills  and  labor  in  immediate  vicinity. 


DEVELOPERS 

LOWY  INVESTMENT  CORPORATION 

Dominion  Squore  Building,  1010  Sh  Catherine  Street  W.  Montreal,  P.Q. 
EXCLUSIVE  BROKERS 

WESTMOUNT  REALTIES  COMPANY 

1367  Greene  Avenue,  Montreal  6,  P.Q.  Tel.  WEIIington  5-8541 
WRITE  FOR  FULLY  ILLUSTRATED  BROCHURE 


Steady  Growth  in  Contribution  Of 
Textiles  to  Quebec's  Economy 


Pulp  and  Paper  . . 
Aircraft  and  Parts 
Leather  Footwear 


27,100 

14,449 

11,714 


26,600 

14,400 

12,000 


The  contribution  of  Quebec’s 
primary  textile  industry  to  the 
^onomic  stability  of  this  prov- 
jpcp  is  annually  assuming  in¬ 
creasing  significance. 

Added  interest  and  importance 
is  attached  to  the  industry  this 
vear.  as  primary  textile  manu- 
fartiircrs  arc  experiencing 
some  relief  from  the  prohlems 
that  have  beleaguered  them  in 
the  past  decade. 

Although  representing  little 
j!iore  than  a  levelling-off  period. 
Quebec  producers  are  viewing 
this  as  a  possible  introduot'on 
to  an  industry  advance.  Seen 
alongside  the  industry’s  steadv 
downhill  progress  of  the  past 
ten  years,  this  pbteau  is  pro¬ 
ducing  encouragement. 

Quebec  producers  are  wit¬ 
nessing  the  following  indica- 
cations: 

Stable  employment  figures, 
with  good  prospects  for  in- 
crca.'cd  hiring: 

Strengthening  prices,  and 
.Active  textile  stocks,  with  a 
number  of  gains  being  re¬ 
corded; 

Behlnd-the-Scene  Movements 
These  major  indications  are 
supported  by  a  number  of  be- 
hind-lhe-scene  movements.  Par¬ 
amount  is  the  recent  higher 
value  of  the  United  States  dol-  I 
lar,  which  will  almost  certainly  j 
result  in  reduced  imports  from  ' 
the  U.S.  as  Canadian  purchases 
drop  owing  to  higher  prices  of 
these  imported  goods 

U.S.  Threat  Lessened 

The  obvious  result  of  slightly 
Increased  prices  on  domestic 
ducts  owing  to  increased  j 
t  of  raw  materials  (such  as 
IS  cotton)  is  not  expected  to 
provide  an  effective  counter¬ 
balance  to  the  benefits  accrued 
by  falling  US  exports  to  this 
country. 

Although  for  years  the  United 
States  has  posed  the  greatest 
threat  to  Canada’s  domestic 
textile  market,  Quebec  manu¬ 
facturers  are  bolstered  by  re¬ 
ports  of  increased  US  con¬ 
sumption  which  will  leave  a 
smaller  percentage  of  that 
country's  production  for  ex¬ 
port. 

Another  underlying  reason  for 
the  current  situation  can  be 
found  in  the  number  of  mill 
closures  since  1951,  23  of  these 
Quebec  alone.  Business  pre- 
liously  executed  by  these  com¬ 
panies  has  been  passed  on  to 
hose  remaining,  resulting  in  a 
imall  all-round  boost. 

Other  industry  assistance  is 
'xpected  to  result  from  the 
lapanese  agreement  to  cut  ex- 
lort  quotas;  recognition  of  Can- 
s  particular  problems  by 
le  recent  international  confer- 
‘  on  textiles  at  Geneva,  with 
jccific  reference  made  to  the 
ossible  imposition  by  Canada 
fixed  values  for  duty  pur- 
)ses;  and  the  constant  addi- 
)n  to  consumer  interest  by 
shion  changes  and  man-made 
ire  and  fabric  developments. 

Still  Suffering 

However,  this  situation  repre¬ 
sents  little  more  than  a  halt 
of  a  downward  trend,  and  the 
industry  is  still  suffering  the  ef¬ 
fects  of  high  imports  from  the 
I’nited  States,  Europe.  Japan, 
end  other  low-cost  Asian  coun¬ 
tries. 

The  total  apparent  Canadian 
market  for  all  fabrics,  was  723 
million  linear  yards  in  19f>0. 
Domestic  mills  supplied  only 
C  -  of  this  demand,  the  bal- 
snee,  comprising  301c  from  the 
V.S.  and  14'^c  from  Asia  —  with 
two  thirds  of  this  figure  filled 
liy  Japanese  import.s  —  and  the 
balance  from  Hong  Kong,  Paki¬ 
stan  and  India. 

The  industry's  future,  its 
prosperity,  and  potential  con- 
tributioas  to  the  Quebec  and  , 
Canadian  economies,  rests  ; 
squarely  on  any  action  that  can 
be  taken  to  increase  the  tex- 
liie  industry’s  share  of  the  do- 
Itiestic  market.  For  example, 

If  the  textile  industry  could  re- 
Itirn  to  its  1951  position  of  sui> 
plying  66%  of  the  Canadian 
*’’3rket,  then  Quebec  plants 
tould  employ  15,000  more  peo¬ 
ple  than  the  44,000  they  do 
today. 

"ith  approximately  60%  of 
Canada’s  primary  textile  em- 
Ployrnent  located  in  the  pro- 
'ince  of  Quebec,  a  glance  at 
lotal  industry  facts  and  figures 
provides  clear  indication  of  the 
(current  situation. 

Irr  the  cotton  field  there  are 
ftlll  more  textiles  of  this  type 
miported  to  Canada  than  pro- 
“'Jced  here.  Imports  rose  again 
l^st  year  as  the  United  States 
shipped  an  additional  26  mil- 
yards  (excluding  gauze, 

’'ol  made  in  this  country),  , 
''bile  higher  shipments  from  ' 

’’'iia,  Czechoslovakia  and  West  ; 
^«rmany  brought  the  total  to  i 
million  yards.  j 

However,  a  good  barometer 
activity  in  Canadian  cotton 


textile  mills  is  provided  by 
monthly  reports  of  bale  opening 
figures.  Monthly  bale  openings 
have  generally  been  higher  this 
year,  while  recently  announced 
cumulative  totals  for  the  first 
eight  months  of  1961  show  234.- 
707  bales  opened,  as  compared 
with  218,545  during  the  similar 
period  for  I960. 

Wool  Cloth  Mills 

Wool  cloth  mills  are  reporting 
improved  demand  for  all  wool, 
lightweight  fall  and  winter  fab¬ 
rics,  while  Canadian  producers 
held  their  share  of  the  apparent 
domestic  wool  cloth  market  last 
year  —  though  demand  de¬ 
creased  by  nearly  two  million 
yards.  This  reduction  brought 
Canadian  shipments  to  18.9 
million  yards  from  19.8  million 
yards  a  year  earlier. 

In  the  field  of  man-made  tex¬ 
tiles.  Canadian  shipments  fell 
slightly  in  1960  to  89  million 
linear  yards,  from  91  million 
yards  in  1959,  while  imports  in¬ 
creased  slightly,  and  the  per¬ 
centage  of  the  total  domestic 
market  held  by  Canadian  mills 


dropped  from  70  per  cent  in 
1959  to  68  per  cent  in  1960. 

However,  through  all  this, 
recently  announced  cost  of  liv¬ 
ing  statistics  from  DBS  for 
July  of  this  year  show  that  al¬ 
though  the  overall  price  index 
edged  upward,  clothing  w-as 
one  of  only  two  areas  of  con¬ 
sumers  costs  that  showed  a 
decrease.  The  index  of  clothing 
prices  dipped  to  112.1  from 
112.2,  mainly  due  to  summer 
sales. 

More  recently,  price  in¬ 
creases  for  men’s  suiting  fab¬ 
rics,  and  for  cotton  goods,  have 
been  experienced,  and  there  is 
an  indication  of  knitwear  in¬ 
creases  for  Spring,  1962. 

The  textile  industry  in  Que¬ 
bec  remains  one  of  this  provin¬ 
ce’s  largest  employers  of  man¬ 
ufacturing  labor,  second  only 
to  the  clothing  industry.  Locat¬ 


ed  in  some  87  communities, 
many  of  which  are  to  a  large 
extent  dependent  on  textile  pay¬ 
rolls,  the  industry’s  annual 
value  of  production  is  approx¬ 
imately  $430  millions. 

Despite  the  slightly  improved 
picture,  and  signs  that  the 
Canadian  government  is  taking 
an  increasing  interest  in  the 
affairs  of  this  industry,  there 
is  still  much  to  be  done. 

The  changes  necessary  to  en¬ 
courage  manufacturing  in  Can¬ 
ada,  and  the  textile  industry  in 
Quebec,  are  few  but  decisive. 
Needed  are  strict  limitation  on 
unfair  competition  offered  by 
low-wage  countries  such  as 
Japan,  fixed  values  for  duty 
purposes,  and  a  revised  struc¬ 
ture  of  corporate  taxation  and 
depreciation  allowances  to 
provide  greater  incentive  for 
new  investment. 


Source:  Dominion  Bureau  of  Statistics  indexes. 

EMPLOYMENT  IN  THE  PRIMARY  TEXTILE 
INDUSTRY  IN  QUEBEC 

(Estimated) 
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St.  Jerome,  ''Queen  of  the  North'' 

The  City  With  the  Forword  Look  in  Industry 

St.  Jerome  ow'es  its  unquest- 


-1957- 

-1959- 

Cotton  Textiles  . 

14,744 

12,350 

Knitting  Industry . 

10,367 

10,630 

Man-Made  Fibre  Textiles  . . . 

10,057 

9,640 

*Wool  Textiles  . 

4.437 

4,650 

Other  Textiles  . 

4,906 

6,100 

44,511 

43,370 

*  Includes  carpets. 

Source:  Dominion  Bureau  of  Statistics  indexes.- 

CANADIAN  FABRIC  MARKET 

- Million  LinearYards  - 

Canadian  Apparent  % 

Shipments  Imports  Exports  Supply  Canadian 


EMPLOYMENT  IN  LEADING  MA.NUFACTURING 
INDUSTRIES  IN  QUEBEC 

(Estimated) 

,,,  .  -1958-  -1961- 

Clothing  .  55,513  56,100 

Primary  Textiles  . . .  42,433  44,100 


1935-39  (Aver.)  . 

294 

119 

2 

411 

71 

1940-44  (Aver.)  . 

398 

215 

16 

598 

64 

1945-49  (Aver.)  . , 

363 

254 

15 

602 

58 

1950  . 

468 

234 

7 

694 

66 

1951  . 

432 

220 

11 

641 

66 

1952  . 

,  373 

283 

6 

650 

56 

1953  . 

370 

277 

5 

642 

57 

1954  . 

310 

250 

5 

585 

57 

1955  . 

399 

283 

5 

677 

58 

1956  . 

394 

314 

4 

704 

55 

1957  . 

372 

335 

6 

701 

52 

1958  . 

349 

344 

5 

687 

50 

1959  . 

3.58 

367 

7 

718 

49 

1960  . 

359 

336 

19 

676 

50 

Note-  Includes  shipments 

for  military 

purposes. 

ionable  supremacy  due  to  the 
geographic  position  it  occupies 
at  the  foothills  of  the  Lauren- 
tian  Mountains.  As  a  commer¬ 
cial  and  industrial  center  St. 
Jerome  is,  and  will  always  re¬ 
main,  the  axis  of  gravitation  of 
the  Laurentian  Region. 

There  is  no  doubt  that  the  ex¬ 
tension  of  the  autoroute  from 
St.  Jerome  to  Stc.  Adele  will 
accentuate  the  development  of 
the  region. 

The  tax  concession  offered  by 
the  city,  and  the  cooperation  of 
the  farmers,  are  of  great  ad¬ 
vantage  to  the  industries  which 
are  interested  in  establishing 
themselves. 

Land  is  still  available  at  a 
fair  price  to  industries  willing 
to  move  in. 

Well  c.stablishcd  industries 
arc:  in  furniture  making,  lum¬ 
ber  production,,  manufacturing 
of  shoe  and  leather  and  rubber 
goods,  textile,  paper,  concrete 
pipe  and  cast  iron. 

Structural  steel  indus¬ 
try,  chemical  and  clothing  man¬ 
ufactures  will  be  establishing 
themselves  in  the  near  future 
and  there  is  space  left  for  more. 


Employment  In 
August  Higher 

August  employment  situation 
in  the  Province  of  Quebec  was 
considerably  brighter  than  it 
was  in  August,  1960. 

In  spite  of  a  larger  labour 
force,  there  was  a  decided  drop 
from  a  year  ago  in  the  number 
of  men  and  women  registered 
for  work  at  the  Quebec  offices 
of  the  National  Employment 
Service, 

The  decline  in  unemployment, 
both  actual  and  on  a  per  capita 
basis,  was  a  result  of  an  in¬ 
crease  in  the  output  by  many 
industries. 

Readier  availability  of  mort¬ 
gage  loans  and  an  upswing  in 
the  general  economy  are  be¬ 
lieved  to  have  been  largely 
responsible  for  a  step  up  in 
the  rate  of  residential  build¬ 
ing.  This  construction  activity 
helped  keep  sash  and  door  fac¬ 
tories  busy. 

The  August  output  of  boiler, 
plate  and  machine  shops  was 
steady,  while  foundries  operat¬ 
ed  at  a  somew'hat  higher  rate 
in  the  previous  month. 


In  1895,  The  Northern  Electric  and  Manufacturing  Company,  Limited, 
received  a  charter  in  this  great  province.  With  its  head  office  in  Quebec, 
this  company  has  become  well  and  favourably  known  right  across  Canada  os  the 
nation's  largest  manufacturer  of  communications  equipment  and  electrical  wires 
and  cables.  Since  the  turn  of  the  century  the  Northern  Electric  Company 
has  played  an  important  part  in  the  development  of  the  Province  of  Quebec, 


WIRE  &  CABLE  DIVISION,  l.achmr.  I'Q  * 

Vire<i  and  Cables  for  both  pour r  and  conimuntralions  ore  made  in  this  rnndrrn  plant. 


COMMUNICATION  EQUIPMENTS  DIVISION,  SHEAHER  STREET  RLAR'T.  Monirenl. 
Manufacturing  headquarters  for  telephorie  equipment  and  associated  apparatus. 


THE  NORTHERN  BUILDING 
EXECUTIVE  AUD  GENERAL  OEFICES 


Hortharn  Ehctrk 

COMPANY  LIMITED 

Write  today  fora  copy  of  this  booklet.  Department  145,  Northern  Electric  Company  Limited,  1600  Dorchester  Bouleiard  West,  Montreal,  P.Q. 
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I  the  workers  striking  for  dig 
i  privilege  of  imbibing  while  they 
I  sit  rather  than  as  they  stand. 
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Denault  Ltee 


Wide  Changes  Advocated 
In  Report  on  Winnipeg  Metro 


Pipe  Line 

(Continued  from  page  1) 


Denault  Ltee  reports,  in  finan¬ 
cial  statement  for  fiscal  year  end¬ 
ed  May  27th  1961  increases  in 
sales  and  net  earnings  at  the 
highest  level  in  the  history  of  the ,  long  mooted  building  project 
j  company. 


iftiaswM**, 


Formal  announcement  was 
made  at  a  press  conference  dur¬ 
ing  the  past  week  of  plans  for  a 

_  ■  „  .  . 

_ -  Montreal  which,  w'hen  completed 

Sales  for  the  period  under  re-  planned  will  be  the  largest 

view  set  an  all-time  record  at 

,  .  ,  .  t  The  project,  which  would  com- 

$9,062,818  and  show^  a  gam  of  pris^  three  51-storey  buildings, 
14.4  per  cent  over  the  previous  ultimate  cost  of  which  i 

X  j  i  is  estimated  at  $90  million,  isi 

Net  earnings  amounted  to  $67._  being  undertaken  by  Place  Vic-i 
755  up  44  per  cent  from  m617  g„d 

m  the  year  end^  May  31  19M  ^i„  financed  by  Canadian  and 

Net  European  capital,  representing 

increased  in  1961  to  $813,576  from  g  cross-section  of  banking, 

$310,301.  commercial,  industrial,  public 

During  the  ^  utilities,  manufacturing  and  real 

mel,  president  states  in  directors  .  ,  ’  nerienrp 

rei»rt  •'’» 

P  "  sponsored  by  the  Mercantile 
of  eight  storea  Bank  of  Canada  and  the  Mer- 

e.?.'  tSfeu^  Company  ot  Mont- 

?ent  year,  Mr.  Turmel  says,  ‘'the  r®«l.  European  interests  are 

''h  SLfrSords”""’  mob1?fare"o?"^ome 

The  company  is '  a  wholesale  Th®  Montreal  and  Canadian 
and  retail  distributor  of  groceries,  Stock  Exchanges,  the  Mercantile 
tobacco  confectionery,  toilet  ar-  Bank  of  Canada  and  the  Mercan- 
ticles  and  sundry  items,  operat-  ‘il®  ‘rust  will  occupy  space  in 
ing  in  an  area  with  a  radius  of  the  first  of  the  three  buildings, 
approximately  70  miles,  which  Announcement  of  the  project, 
has  the  City  of  Sherbrooke,  as  its  work  on  which  is  to  start  almost 
[,ub.  immediately,  was  made  by  M. 

_ _ _ _  Marcello  de  Leva  of  Rome,  presi- 

I  kilinAe  d®'’t  of  the  Place  Victoria-St. 

LokC  DUiOUli  M inCS  jgj,qygg  gj^^  executive 

Cuts  High  Grade  vice-president  of  Societa  Gene- 
.  ^  K„  T  Immobiliaire. 


of  its  own  in  the  matter  of  pipe 
line  permit  applications,  the 
i expressed  the  strong  conviction 
|that  the  national  oil  policy,  cn- 
uinciated  by  the  Government  last 
February 


Special  to  The  Financial  Times 

Canada's  perennial  Royal  property  taxes  and  the  half 
Commissioner,  Carl  Goldenberg,  share  of  the  business  taxes  of 
has  completed  his  latest  report  the  member  units.  The  total 
on  the  City  of  Winnipeg  finances,  budget  w  as  $4,856,466,  composed 
this  time  in  conjunction  with  Dr.  of  $2,552,729  from  realty  taxes 
Gordon  Blake, 

of  economics  at  United  College. 

The  report,  delivered  to  R.  H.  G. 

Bonnycastle,  chairman  of  the 
Corporation  of 


--ji 


constitutes  the  Cana, 
dian  nublic  interest  which 

most  likely  to  be  affected 


local  professor  and  $2,303,737  from  business  tax. 

Change  In  Formula 
The  two  commissioners  re- 
!  commended  that  the  school 
grants  plan  would  be  the  most 
readily  workable.  It  would  re¬ 
quire  only  a  change  in  the  for¬ 
mula  now  being  used  by  the 
province.  At  present  the  grants 
are  based  on  balanced  assess¬ 
ment  of  each  municipality.  They 
should,  the  report  said,  be  based 
instead  on  equalized  assessment. 
This  plan  would  exclude  the 
business  assessment  from  thej 
total,  and  the  provincial  grant] 
would  automatically  be  in¬ 
creased. 

The  justification  for  the  pass¬ 
ing  of  all  business  taxes  to 
Metro,  according  to  local  inter¬ 
pretations  of  the  Blake-Golden- 
berg  report,  is  that  most  of  the 
services  provided  by  Metro  for 
the  particular  benefit  of  busi¬ 
nesses  would  be  covered  by 
the  business  tax.  It  was  these 
services  especially  that  werei 
turned  over  to  Metro  when  it| 
was  organized. 

The  new 


in  its 


rtinte  - 
:: 


view  IS 

by  the  disposition  of  applications 
.„.v..  ...~  . — ca.se. 


I  I  such  as  the  Matador 

I  “Increased  exports  are  inicsral 
to  that  policy’’,  the  Board  said 
candidly.  Explaining  that  the 
United  States  is  the  only  available 
export  market  for  Canadian 
'  crude  oil,  it  pointed  out  that 
access  to  that  market  is  avail- 
able  under  an  exemption  from 
the  normal  U.S.  oil  import  rc- 
gulations. 

Under  lho.se  circumstancc.s.  the 
j  '  Board  said.  Canada  should  reci- 
procale  for  the  privilege  which 
I  has  long  been  accorded  by  the 
U.S.  to  Interprovincial  Pipe  Line 
'M  ^  Company,  to  carry  Canadian  oil 
in  bond  through  the  U.S.  and  even 


Metropolitan 
Greater  Winnipeg,  is  one  of  a 
series  which  Dr.  Goldenberg, 
prominent  Montreal  lawyer  and 
taxation  economist,  has  made  in 
relation  to  Winnipeg  finances 
over  a  period  of  nearly  25  years. 

Sweeping  changes  in  the  basic 
attitude  towards  real  property 
taxation  were  recommended  in 
the  report.  The  commission 
team  suggested  that  the  costs 
of  Metro  government  should  be 
taken  out  of  the  area  of  pro¬ 
perty  taxation  and  should  in¬ 
stead  by  covered  by  assigning 
all  the  business  taxes  of  the 
various  components  of  Metro 
to  the  Metro  costs,  instead  of 
taking  only  half  as  at  present. 

The  business  tax  for  the  past 
several  years  has  been  running 
at  an  annual  rate  of  some  $5,- 
OOn.OOO.  The  Metro  budget  for 
3962,  recently  drafted,  calls  for 
tioccssary  revenue  of  approxi- 
m.ately  $5,900,000.  If  the  entire 
business  tax  were  assumed,  the 
remaining  $821,031  would  be  b 
raised  by  any  of  four  suggested] 
means:  a  provincial  grant  for;] 
half  the  cost  of  Metro  roads  and 
bridges:  a  local  gasoline  tax  ] 
operating  within  the  Metro  || 
area;  an  automobile  tax;  or  a] 
direct  property  tax  on  a  very- 
low’  level,  on  the  total  property 
value  of  each  Metro  member  i 
municipality,  which  would  ulti-' 
mately  be  passed  along  by  tlie'i 
municipality  to  property  owners  ( 
through  a  slight  increase  in  its  | 
local  mill  rate.  ij 

A  supplementary  recommen-'i 
dation  urged  that  Metro  attempt  \ 
to  get  the  provincial  govern-  t 
ment  to  contribute  a  major .t 


It'  }| 
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commission  ex- 
jpressed  implied  agreement  with 
the  Greater  Winnipeg  Invest¬ 
igating  Commission,  which  origi- 
jnally  recommended  the  estab¬ 
lishment  of  Metro  government 
in  Winnipeg.  Blake  and  Golden¬ 
berg  said:  “Where  a  number 


year  bonds  instead,  if  they  pre- 

f®r- 

The  new  securities  are  now  -  - 

available  to  former  sharehold- 
ers.  They  amount  to  $104,0(X),000 
of  perpetual  and  25-year  bonds  -  — ^ ^ 
bearing  interest  at  the  same  rate  more  closely 
as  the  dividends  on  the  shares  i3ntic  community. 


recognizes  the  long-term  future 
and  is  prenared  to  lake  a  mo«t 
liberal  position  in  appraising  its 
responsibility  and  rights. 


Ms  over  a  lea  break,  suggests 
that  the  beverage  is  not  helping 
us  to  win  the  peace. 

Tea.  the  Dagenham  employers 
have  discovered,  cannot  be  nego¬ 
tiated.  Like  cricket,  it  is  part 
of  the  constitution.  The  cost  ol 
stopping  for  tea  in  this  country 
must  be  astronomic.  Our  addic¬ 
tion  to  the  beverage  amazes  the 
foreign  and  irritates  our  cus¬ 
tomers  waiting  for  deliveries, 
i  This  reporter  is  a  tea  addict 
of  long  standing.  When  he  stops! 
for  tea  his  output  goes  down.] 
This  is  what  all  the  trouble  is 
about  at  Dagenham  where  costs  | 
rise  as  the  stuff  is  imbibed.  | 

The  bosses  want  the  workers 
to  go  on  working  after  they: 
take  their  tea  from  the  trolleys ' 
pushed  past  the  production  lines. 
They  cannot  see  the  point  of 


with  the  North  At-  tions.  appeals  to  mdu.strialists  to 
icurtail  dividends  and  labour  lo 
I  reconsider  w  age  demands. 

;  The  e.<tiiTiatc  ol  lord  of 
Dagenham  that  the  Chancellor's 
j  measures  will  reduce  domestic 
purcha.scs  by  15  per  cent,  has 
not  been  challenged.  The  cn- 
igineering  unions,  however, 
i which  run  the  show  in  motors, 
[are  living  in  the  past  as  usual. 
By  their  actions  one  would  think 
that  we  are  still  living  in  the 
lush  days  when  every  car  that 
could  he  produced  could  be  sold. 

Unofficial  strikes  in  the  in¬ 
dustry  abound,  hut  the  most 
crass  stupidity  is  at  present 
occurring  at  the  Ford  plant.] 
There  may  be  .something  in  the 
German  argument  that  lea  help¬ 
ed  the  British  to  win  the  war. 
The  di-^pule  at  Dagenham  which 


own 


Commodities 

f Continued  from  page  1> 


G  ingel  I 


other  words,  to  more  of  the  price 
competition  which  used  to  exist 
in  an  early  day. 

But  it  is  being  carried  out  in  a 
somewhat 


sensitive  atmosphere 
[of  public  concern  for  the  bypro¬ 
ducts. 

That  interchange  of  letters  over 
the  possibility  of  price  increases 
for  steel  between  the  mills  and 
the  president,  with  their  em¬ 
phasis  on  inflationary  conse¬ 
quences,  gives  some  indication  nf 
the  pressure  being  brought  to 
sources,  as 


Speeding  Up 

(Continued  from  page  1) 


taxes  in  a  metropolitan  area 
should  be  reserved  to  the  parti¬ 
cular  municipality  in  which  the 
business  happens  to  be  located.” 


Lake  Dufault’s  property,  about 
1,800  feet  from  the  nearest  bound¬ 
ary. 


The  1961  Metro  budget  was 


Equipment  Received 


By  Can.  National  RIy  | 

During  the  period  August  24  to 
September  21,  the  Canadian  Pa¬ 
cific  Railway  received  309,  50-ton 
boxcars  from  the  National  Steel 
Car  Corp.  making  a  total  of  672 
received  on  an  order  for  700  cars. 
Also  received  during  the  period 
50-ton  boxcars  from 


bear  from  public 
distinct  from  trade  sources. 


TORO.NTO  —  First  of  its  kind 
In  Canada,  a  three  -  day  power] 
engineering  seminar  will  draw'] 
an  expected  6,000  Canadian  pow-| 
er  engineers,  consultants,  and 
plant  superintendents  to  Can¬ 
ada's  Power  Show',  December  7- 
8-9,  1961. 

The  seminar’s  aim:  To  im¬ 
prove  the  delegate's  job  skill 
and  increase  his  understanding 
of  the  entire  power  field. 

Experts  in  the  Canadian  and 
U.S.  power  industry  will  pre¬ 
sent  technical  papers  that  in¬ 
clude  the  latest  engineering  de¬ 
velopments  and  maintenance 
techniques. 

The  seminar  will  be  held  in  a 
special  theatre-auditorium  being 
built  in  Toronto’s  Queen  Eliz¬ 
abeth  Building,  Exhibition  Park. 

Among  the  themes  and  speak¬ 
ers  already  scheduled  are: 

The  first  citric  acid  cleaning 
of  large  thermal-electric  boliers 
in  Canada  by  J.  Heffernan, 
Dearborn  Chemical  Company. 

Free-piston  engines  and  their 
applications  in  the  power  field 
by  R.  G.  Fuller  (P.Eng.,  M.E.- 
I.C..  F.  In.st.  P.,  M.A.I.E.E., 

M.S.N.A.M.E.),  Peacock  Bros. 


R.  W.  Clark,  S.  A.  Armstrong 
Co.  Ltd.  I 

Aids  to  boiler  efficiency  test- 
ling  from  the  U.K.  by  A.  Connor 
Wilson,  Airflow  Developments 
Ltd. 

I  Main  speaker  at  this  year’s 
[power  show  will  be  Hon.  Robert 
I  Macaulay,  Ontario  minister  of 
energy  resources  and  vice  chair¬ 
man  of  Ontario  Hydro  Commis¬ 
sion. 

Mr.  Macaulay,  and  other 
speakers,  will  extensively  fore¬ 
cast  the  development  of  all  Can¬ 
adian  energy  sources. 

Speakers  will  answer  the 
question:  What  fuel  does  what 
job  best?  They  will  discuss  hy¬ 
dro-electric,  nuclear,  and  ther¬ 
mal  energy. 

With  emphasis  on  the  new 
Lakeview 


mestic  competitors  who  have 
tended  to  break  down  domestic 
markets  below  an  economic 
ilevel. 

I  The  main  consideration  here  is 
that  manufacturers  will  now  be 
able  to  carry  out  merger  talks  in 
an  atmosphere  considerably  freer 
of  fear  of  being  charged  with 


were  344, 
the  Canadian  Car  Co,  completing 
the  order  for  450  cars;  96,  70-ton 
covered  hoppiers  from  the  Marine 
Industries  on  an  order  for  100 
cars  and  one  30-ton  combined 
crane  and  pile  driver  from  Black- 
w’ood  Hodge  on  an  order  for  two 
such  pieces  of  equipment. 

The  following  equipment  is  on 
order  but  none  has  been  received: 
300,  50-ton  insulated  box  cars 
from  Dosco,  Trenton  Works  and 
one  70-ton  gypsum  rock  hopper 
from  National  Steel  Corporation, 


MonCl  Towers 

(Continued  from  page  1) 
come  after  the  dreary  months 
when  the  future  was  usually 
dark.  And  it’s  a  nice  reminder, 
too,  that  despite  the  common 


FUNttrO  Dt«£CT 


SUN  LIFE  APPOINTMENT 

Sun  Life  Assurance  Company 
of  Canada  announces  the  appoint¬ 
ment  of  Donald  L.  Gauer,  F.S.A., 
as  assistant  underwriting  officer 
of  the  company. 

Mr.  Gauer  joined  the  Sun  Life 
at  the  Head  Office  in  1957  after 
graduating  from  the  University  of 
Manitoba.  He  became  an  actua¬ 
rial  assistant  in  1958  and  passed 
his  final  examinations  for  his 
fellowship  in  the  Society  of  Ac¬ 
tuaries  this  year. 


FtDEHAl.  »■<:  PROVWO***- 


generating  station, 
engineers  from  Ontario  Hydro! 
will  deal  with  hydro-electric  and 
thermal  power. 


confronting  the  Canadian  econ¬ 
omy,  there  is  sufficient  faith  in 
it  from  outside  the  country  to 
justify  an  undertaking  of  this 
size. 

Worth  keeping  in  mind,  as  well, 
is  the  expectation  of  a  four  to 
five  per  cent  increase  in  the 
gross  national  product  this  year 
and  another  five  to  six  per  cent 
increase  next  year.  We  may  not 
be  into  a  boom  but  we  have 
renewed  our  growth  on  a  sound 
basis  and  with  every  expectation 
of  improving  as  we  go  along. 

There’s  good  reason  for  hope 
in  this  circumstance.  | 


These  speakers 
designed  and  operate  the  $250- 
million  Lakeview  station. 

The  Atomic  Energy  Commis¬ 
sion  will  describe  nuclear 
energy  advances  in  Canada. 
Speakers  will  graphically  ex¬ 
plain  the  $80-million  Douglas 
Point  nuclear  power  station. 


Soviets  To  Leod  In 
Trade  Fair  Exhibits 

The  U.S.S.R.  will  be  the  larg¬ 
est  exhibitor  at  the  Fifth  Inter¬ 
national  Trade  Fair  of  Mont¬ 
real  which  is  to  run  from  Octo¬ 
ber  6  to  October  15  inclusive. 

Approximately  28,000  of  the 
some  76,000  sq.  ft.  available  at 
the  fair  has  been  contracted  for 
by  the  Russians. 

Other  countries  taking  part  in 
this  year’s  exposition  are: 
France  and  members 


J.  Hennessey,  Canadian  Aluminum  Co.  of  Canada  Lt 
estinghouse  Co.  Ltd.  advice  that  an  additional  3 

Design,  installation,  and  oper-  shares  of  4%  preferred  $25  pi 
ing  tips  on  globe,  gate,  and  stock  and  1,215  shares  of  4V2 
leck  valves  by  J,  Anderson,  preferred  $50  par  stock  hai 
enkins  Bros.  Ltd.  been  redeemed,  leaving  404,8' 

Pressure  booster  pumps  and  shares  of  4%  and  1,129,618  shan 
'stems  (flowing  and  piping)  by  of  4'/2%  preferred  outstanding. 


Lumbermen 

(Continued  from  Page  1) 


Expect  Consumer  Buying 
To  Spur  Business  Boom 


“How  shall  we  begin?  First,] 
you  in  Canada,  and  we  in  the| 
U.S.  must  keep  in  close  continu¬ 
ing  touch  with  each  other,  recog¬ 
nizing  our  common  interests  in 
the  North  American  trading  area 
constituted  by  our  two  econo¬ 
mies,”  said  Mr.  Zellerbach. 

“Second,  in  concert  and  coor¬ 
dination  with  the  “orphan  coun¬ 
tries,  of  the  Outer  Seven,  we 


NEW  YORK.  —  Most  business 
indicators  point  to  a  continued 
rapid  advance,  with  cold  war 
events  dictating  the  pattern  of  its 
development  according  to  Lewis 
L.  Schellbach,  vice  -  president. 
Standard  &  Poor’s  Corp. 

Government  expenditures,  he 
points  out.  are  growing  apace. 
Inventory  accumulation  is  pro¬ 
ceeding  somewhat  more  rapidly 
fpan  had  been  expected.  New 
orders  and  sales  of  manufacturers 
f,re  behaving  as  they  should  at 
this  stage  in  an  upturn.  Employ¬ 
ment,  following  a  strictly  season¬ 
al  nattern  to  date,  should  soon 


Every  businessman  in  Canada  needs  answers  from  time  to  time 
on  the  important  subjects  of  taxation  and  direct  and  guaranteed 
government  loans. 

Here  are  those  answers,  presented  clearly  and  concisely  in 
two  newly-revised  booklets  prepared  and  printed  by  the  B  of  M. 


( Continued  from  page  1) 


Recent  developments  abroad 
suggest  that  any  changes  in  de¬ 
fence  spending  plans  will  be  up¬ 
ward.  This,  in  turn,  will  have  its 
effect  in  stimulating  private  in¬ 
vestment,  both  for  plant  and 
equipment  and  for  inventory.  And 
under  such  conditions,  employ¬ 
ment  and  payrolls  may  be  expec¬ 
ted  to  expand  rather  sharply,  and 
inflationary  pressures  will  become 
stronger.  Our  projections  point 
to  an  exceedingly  boomy  economy 
by  the  end  of  next  year. 

Past  experience  indicates  that 
corporate  profits  respond  actively] 
to  expansion  of  gross  national] 
product  in  the  first  year  or  so  ofj 
business  rise,  but  that  the  pace 
tends  to  slow  thereafter.  The  cur-] 
rent  experience  should  be  no 
exception.  Present  indications  are 
[that  combined  net  before  taxes 
rose  to  the  neighborhood  of  $42.5 
[billion  in  the  second  quarter,  from 
;a  $.39.6  billion  annual  rate  in  the 
first. 

It  should  be  in  new  high  ground, 

I  at  about  a  $.52  billion  annual  rate, 
by  early  next  year. 


ing  company  for  B.C.  Electric 
until  the  Bennett  government 
took  over  the  latter  and  put  it 
under  public 


ownership  and 

operation. 

'The  B.C.  Power  Corporation, 
which  has  contended  from  the 
outset  that  its  shareholders  w’ere 
treated  unfairly  by  the  govern¬ 
ment  in  1 
securities, 
to  sue  the 


Funded  Direct  and  Guaranteed  Loans  of  the 
Federal  and  Provincial  Governments  —  Compiled 
from  various  Federal  and  Provincial  Government 
sources  by  the  B  of  M  s  Securities  Department, 
this  valuable  booklet,  iskued  in  limited  edition, 
is  especially  written  to  assist  people  dealing  in 
government  securities. 


in  markets,  tariffs,  quotas,  ba¬ 
lances  of  payments  and  terms  of 
trade  that  will  be  evolving  as 
the  Common  Market  enlarges. 

“Manifestly, 


Yours  for  the  asking  . . . 

V  on  can  obtain  copies  of  these  publications  without 
obligation  at  any  B  of  M  office  or  by  writing  to  ihe 
Head  Office.  P.O.  Box  6002.  Montreal. 

T/ie  B  of  M  provides,  through  its  branches  and  at  the 
Head  Office,  facilities  for  the  purchase  and  sale  of 
investments,  for  the  custody  "ll\/  nAIIII' 

of  securities  and  for  the  collection  MY  H 11  |u  k 
of  invesiment  income  ■  "  II 1 1 1 

IIICUIIIC.  w  e  muiOMCiiMOim 


a  corresponding  drop  in  unem  | 
ployment.  Meanwhile,  personal  j 
incomes  are  rising  satisfactorily, 
reflecting  principally  longer  work 
ing  hours  and  the  inching  up  of 
wage  rates.  j 

Total  August  retail  sales  werei 
$18.1  billion  on  a  seasonally  ad¬ 
justed  basis,  against  $18.2  billion 
a  year  earlier.  While  store  sales 
usually  lag  in  a  recovery,  thej 
current  showing  is  somewhat 


the  interests  of 
'  the  Atlantic  world  call  for  a  new 
■  concept  of  joint  economic  policy- 
I  making  in  relation  to  other  parts 
;  of  the  world.  More  effective  use 
’  must  be  made  of  the  free  world’s 
’  resources,  and  this  can  only  be 
done  by  far-reaching  coordina- 
,  tion  of  policies  by  the  leading 
industrial  groups  in  the  free 
I  world.  This  would  include  not 
,  only  the  Common  Market  coun- 
;  tries,  the  United  States  and 
.  Canada.  It  must  also  include 
.  Japan.  Indeed  Japan  is  already  a 
;  member  of  the  Development  Assi¬ 
stance  Group  to  be  incorporated 
into  OECD.  But  ways  will  have 
ilto  be  found  to  associate  Japan 


Taxation  in  Canada  —  This  compact  brochure  is 
designed  for  quick  reference  on  taxation  problems 
—  federal,  provincial  and  municipal.  It  gives  a 
broad  outline  of  taxation  in  Canada  and  provides 
ready  answers  to  many  tax  questions. 


The  Bennett  government  did! 
modify  the  original  terms  of  the 
takeover  with  respect  to  its 
I  treatment  of  preferred  share- 
'  holders.  At  first  it  was  announ¬ 
ced  that  such  shareholders 
Would  receive  in  lieu  of  their 
shares 


Bank  of  Montreal 


The  most  I 
[.striking  comparisons  will  then  be] 
made,  with  aggregate  profits  30 1 
'per  cent  or  more  above  year- 
carlier  figures.  Both  the  rate  of, 
gain  and  the  comparative  in-i 
creases  are  likely  to  taper 
thereafter,  i 


ys'orking  with  Canadians  in  every  walk  of  life  since  ISP 


perpetual  bonds.  2 
they  are  entitled  to  accept 


